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o the scientific and techno- |
due to the unprecedented
af mass communications, |
t lo view the con- |
context frcm a new |
|
|

‘ we escape from the |
traditional thinking concerni society, the economy,
politics and the distribution of power and re-orient ours
pa%lzmﬂlmkanﬂumﬂwuiﬁsues

Human Rights Charter of the United Nations enu-
mm.':lﬂmwn:;b& crﬂoyedbumc A
man’'s only when he s these
Wftumsmﬂlﬂtweuﬂw capacity 1o
programmes of action which ensures the equitable
distribution of the liberalized economic system adopting !
a more humane and democratic social order. in such a |
soctety cnes right to be free from hunger, to secure em-
ployment, to acquire land suitable for cultivation, to have
access to good medical facilities a suitable home to live
in must be ensured. Only then would the freedom we have
achieved be meaningful [t is only by ensuring such an en
utrmunedent that ur«edmmuhi guﬂr:}ndmﬁe ndt;mt no one can once
again destroy or tort our in nce.

What is needed then is a society which ensures the cor-
rect mix of political freedom including a high level of
democracy, the absence of exploitation. equity and social
Jjustice along with broad economic freedom. Let us
on this day, when we commemorate our 48th National Day,
dedicate ourselves to the task of laying a permanent foun-
dation for the creation of this beautiful society.

Chandrika Kumaratunga
President of Sri Lanka t |

Sri Lanka Excels in Vlith
SAF Games at Madras

Sri Lanka {ieided one of its largest contingents of
some 450 athletes to the Vilth South Asian Federation

E

(SAF) Games held at Madras from Dec. 18 to 27. 1995,
1'h: held over 10 days had thl:cmp.m of
200 sports u:d 1,700

ﬁ'u-thcmn countries — Hhuun
India. Maldives, . Pakistan and Lanka. The Vth
glmﬂ.tt hcmiled,mheHmCdumhnm
Sri Lanka won . 25 silver and 53 bronze to
finish second . Susanthika Jaya did her
award

m‘prm by bqglgﬁ Lh.r best female at

Htcratt and skilled
workforce, conside-
rable natural resour-
d highly liberalised and
market f[riendly economic
policies give Sri Lanka the
potential to be one of the
most successful economies in
the South Asian Region. Sri
Lanka has a population of 18
million. with a low annual
growth rate of about 1.4 per
cent. It's per caPija income
of US 8§ 710 (estimated for
1995]) ranks it well above
other couniries of the region.
Large investments in public
health and education have
brought about cﬂnditinnu
where Sri Lanka's qua"iit
life is nearer that of
income industrial ::uunLries.
The overalil literacy rate is 89
per cent. The average life
expectancy at birth is 71
years. The ulation is rela-
tively youthful, with 35 per
cent bcin under 14 years of
age. Nearly half the ula-
tion is in the labour force.
Unemp ent at the end of
June 1995 was around 11.9
E,r cent. Wages are relatively

w but Iabour productivity is
mnsidered very high.

Sri Lanka was one of the
first countries in the region
to liberalise its economy. Lib-
eralisation began in 1977,
and, despite many challen-
ges. has progressed in stren-
gthcnlng market friendly
polices steadily since then. In
1994. Sri accepted the
obligations under Article VIiI
of the International
Fund, thereby giving a firm

commitment to the inter-

national community that
current (non-capital) foreign

‘restrictions on the

exchange transactions are
free of any restrictions.
Capital account transactions
too are liberally allowed. As a
part of the ruccu of liber-
alising capital account transa-
ctions, commercial banks
have recently been granted
the facility tu borrow abroad
within certain limits. Fo
investments are freely
tted, except in a very
sensitive areas, with no
repatria-
tion of profits and s
of invested funds. There are
no taxes levied on capital
gains made in the Colombo
tock Exchange. Sri Lanka is
a signatory to the Multilateral
Investment Guarantee Agree-

ment (MIGA).
Economic owth (GDP)

has a per cent in
the wrgedlﬂ'&ﬂ 1994, the
major wth sectors bein
us ‘ mmlcuz ur:f
services. Preliminary data
1995 indicate a growth of 5.5
per cent, while a 6 cent
7696, The traditional agricul.
tural base of the m
changed in the last twu
decades. with industries and
services now accounting for
15 per cent and 52 per cent
of GDP compared with 13
per cent and 47
spectively in 1974 Tht ln-
dustrial sector is dnnunltud

and e ation, the 48th
an i ndent nation.
that a little over a

istration has taken signi
and

commifment to finding n
the ethnic problem b
while placing before

genuine s
tionally
member of

of the

Sri Lanka.

This year we celebrate in an

anniversary

This ltrt:m from the know
t steps to restore democracy

and freedom, protect human rights, arrest the twin evis of

bribery corruption, eliminate waste and extravagance,

create the much needed trans

Government and pursue a pa

The Peoples Alliance administration has also shown its

it Lanka has played

the Comity of Nations with renewed v

through a deep commitment to evolve a bi- .
icy which is responsive to the real national interests of

MESSAGE

Jilled with hope
our emergence as

Peoples Alliance

ency in the activities of

ﬂﬁmm

settlement to

certain measures,

posals for the deuﬂuumm mgmﬂuﬂwﬁﬂz

commurnities. Interna-
its role as a responsible

These measures have restored the image of Sri Lanka in
he eg:ﬂg‘" the international that

s unprecedented (n recent times. While we must
rejoice and be appreciative of the
that has been bestowed on us by
world over. we should not be co
to consolidate these achievements.

In this respectthzmn[ngymrwmddbeupﬂwdqf
testing for all of us, one in which our commitment to
democracy and pluralism will necessarily
munymrfmryﬂufﬂwwld The focus of

;etple

in a manner

will and support
ly countries the
:m.nmu seek

be to
atten-
seek (o reform the Sri

which ail segments of our
to salute the Sri Lankan

to all ethnic and re
have made ugln

NuUMerous in assisting progress of thetr mother-

“l#ﬁpﬂmmmm the 1996 Na-

tional Day of Sri Lanka to rededicate to the task

2}'" a united Sri Lanka and a ‘better tomorrow’ for
Sri .

Lakshman Kadirgamar
Minister of Foreign Affairs

' Sri Lanka ; . A Resilient ‘

been able to maintain a high
investment momentum at
around 26 per cent of GDP.
significantly augm:ntlng fu-

ture mnnumll: Frowth
privntt

mr:tnr mntrihuunn in total
investment and increasing
l‘nrel‘iu direct investments

e other favourable de-

.velopments observed in the

recent past.

. meg'eeol'opmuauf
Sri Lanka’s economy can be
Innlygauged the ratio of
mports and to GDP,
which stood at cent in
1994. roximately half of
the ports consists of

intermediate goods, while in-

goods and con-

each account for -

a quarter of the ::.'a!h
Lanka's S, ic

dmdumm heav-

ily dcpmdr:nt on agricultural

cnmmndlﬂu nfmd show l:
tversity.

994, 74 per cent of exports

were industrial goods, while

tural commodities ac-

counted for about 22 per

cent. The growth momentum
of ll'lﬂl.lltl"ll.l

i‘?

contin-
ued in lﬂﬂﬁcm’ iy

muwmmm-

centintlu:

Wmmmb&

1995 Sri Lanka's
ternal reserves
cmnrnrt-hlei:veldmm 54
months of imports (US:8
1662 million).

Economic¢ activities u-:
mllﬂ to increase
mﬂyh-ihrm

ment has pre-
k for this

cil has been lnhn-
prove the co-ordination of
economic with the

piutt sector. Future eco-
is to be
te sector,

the

Sejrunagala Sugar Plantation
by a Chinese investor. By the
end of 19985, six of a total of
23 ‘plantation com
be privatised, had been

aced on the market. Action
s currently being taken to
privalise other large public
enterprises. among which
are plantation companies,
telecommunications, elec-
tricity and other utilities and
Air Lanka, the national car-
rier.

A special Secretariat for
Infrastructure Development
and Investment [SIDI]'
ates under the Board o In'
vestme 1;1[ (BOI) to co-ordi-
nate plans for infrastructure
d:vclnpment with -
sector

private

g E%Tinn espe-

e there was a sln‘lrlng

down of fore capital in-
flows during first half of
1995, there are signs of

restoration of investor inter-
edt. There was a net inflow of
US $§ 11 milion dollars on
account of portfolio invest-
ments from abroad during
May to December 1995 as

com with a net outflow
du the first four months -
of 1995. The Board of In-

mtmtnt. the one-stop-shop
15 BT Lanke, Ras Blgact i

. as o
vestment ts for ap-

RJS $ 200 million) of new In-
watm:ntn in the first ten
mnnt‘l‘la 199? of which
over cen

mmmp? in lddlﬁm

mnﬂ‘_wnm

W'Eﬂﬁfwf presented
t
E:%unbumﬂﬁpmﬂded

further incentives for in-
vestment in technology

industries in form of tax
holidays and duty ex-
emption of tal im

More generous incentives

were olfered for very large
scale investments.
reforms are

enormously
o-pcnlnj the energy.
port a communications
sectors, tu cipation
the private sector. A Publ
Enterprises Reform Com-
nuulrnn (PERC) was ap-

in 1995,
upedlu l.he tisation
The success of

tltﬂ’m.:lnhelﬂ:nmthe
recent purchases of control-

Iuh:‘ interests In the Colombo
as
Dutch /Shell ﬂrnup

nndm]{“
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‘ in keepi
Government

cent,

come taxation wi

im ng the tax yleld
g::lplt: high mmny re-

lated expenditures, -
Continued on page i‘w

panies to .

agreemen
mately Rs. 10 billion .
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MESSAGE

'EBRUARY 4th 1996 marks the completion of 48
| since Sri Lanka became nt of
colonial rule under the British. It is the most
Wr{am occasion for us as Sri Lankans to assess
her the inde e we gained is meaningful and if
to make- it mean to further analyse what our
ns and responsibilities are.
. A country can claim herself to be really independent
only.if there is: personal freedom (n regard to political
gconomic, social m pérspecﬂu#s and. equalil;
bétiyeen all peace and harmony among
all must be ensured. Division among citizens
lead to destruction of a nation. It is therefore ropriate
that we as sensible with a long and prfu‘?hismry
rededicate ourselves with devotion r:md determination and

.in a spirit w::s to ensure that the freedom ive

attained is nlngmhd at a tl[;l_ﬁﬂ when we celebrate
our we rega near years . Con-
sidering the fact that we live in an age ifl'f which the world
is a small village as a result of the recent scientific
advancement man achieved, time is

ripe for man to resolve to use the scientific and technolog-
wﬂlndummunt Jor the benefit of man himself and (o
build a conflict-free global environment and a global soci-
ety in which co-existence and man's freedom is

Since on great occasions of national pride. our national
%symbﬁhaﬂy our nation, | appeal to you to

{2

il

represents
a special resolution, on this historic occasion to ac- .

cord our national flag in its due place of honour and re-

spect.
Let us on this moment of great pride, remember with
our ic ancestors distinguished leaders
who s their lives to safeguard the independence
and integ of our mothe and also to usher in eco-

nomic development. To symbolise this great and historic
m of pride, I appeal to you to fly our national flag on

I appeal to you to consider all people inhabiting the Sri
Lankan soil as truz* Sri Lankans and sincerely Lutsﬁfiglhat the

independence we gained rallying round our national be
preserved and nurtured for u‘gvg riod of time. AT

May the blessings of the Triple be with you all
Prime Minister of Sri Lanka

ST

Zia towards in Sri Lanka. should be recorded with
gratitute on memorable occasion. Bangladesh had al-
u?:hemu:nm%wrdandus of Sri Lanka.
Lanka and sh excellent relations. They
are seeped in a strong culture on a common history
and heritage. From ancient times, through colonial era (o
the present day. our two countries share common trials
and tribulations. Teday both countries face the challenge of
of economic conditions of the people and

the
them to partners of progress. .
m are active members of the SAARC. moti-

by a desire to acquire better living standards for our
peoples. Many initiatives had been undertaken | the
s. fhe SAPTA. and sharlng Dj

ld with this gl
spective. Our two nations have worked together in inter
United Nations
and other global meetings like the Social ‘Summit.
Women's Summit.

Btlaterally. exchange of visits commencing from mid
have given both countries

E! officers to senior
wtw their mutual experiences. The
of & Trade have exchanged visits,

which had identified possible areas of trade development.

There had been visits of Ministers to both countries
likce l Hmﬂ'h. Women's Affairs and Plan-
ning. e comumnon positions at

_ﬁm ahaﬁ:r national development policy

water-mark of the official visits. was the state
visit by Mr&u
sh as one

Bangladesh. The President chose Burwliee A : tht:
countries to make the first visit after as -
President, demonstrating our strong bonds of
visit was a tremendous success that new
ing bilateral trade be-

economic thlnl and
cnntucts a personal note,
ﬂumuw almost

mm: to Bangladesh. which
.":..- W IV SEaanig, o s,

The Sri Lankans in themselves are accepted
as a part ﬂum contribute to the
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