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Chirac urges US to maintain
foreign aid commitment

PARIS Jan 31 French
President Jacgues
flies Wednesday to Washing-
ton lor a state visit urging US
leaders 1o maintain their tor
etgn aid comumitment to treat
the European Union as an
equal. reports AP

In a French presidents
lirst state visit since Francois
Mitterrand came in 1984.
Chirac will meet President
Clinton and address Congress
Thursday. and speak to some
400 business leaders in
Chicago on Friday during the
three-day tour

The conservative presi-
dent was scheduled to leave
Wednesday morning from
Paris with his wife Ber-
nadette. Foreign Minister
Herve de Charette and De-
fence Minister Charles Mil-
lon as pan of the entourage.

On his last visit in June,
one month after his election,

Ctirac

(hirac met with Republican
mernbers of Congress and
urdged them to avold "turning
inward” and sought help
ending the Bosiuan war. Six
months later. Clinton signed
a Bosnian peace treaty bro-
kered by Washington, with
rf.llurtant approval on Capitol
Hill.

But loreign aid still stands
to suffer in the budget battle.
and Chirac intends to issue "a
plea in favour of maintaining
the international commit-
ment of the United States.”
Chirac spokeswoman
Catherine Colonna told a
news briefing.

Colonna noted that foreign
aid by the 15-nation Euro-
pean Union amounts to about
30 billion dollars compared
to nine billlon dollars by the
United States.

Careful not to interfere in
US internal affairs. Chirac

anti Republican

time al
The

Clinton also

sion.

wants to explain
United States would miscal-
culate by cutting aid, because
aiding developing countries
prepares future markets.

does not intend to launch an

crusade, a

Chirac aide said on condition
of anonymity. The speech to
Congress aims
friendly message to a long-
{},_ the source said.
French president

t be a

that the

expects to

speak about NATO at a time
when Paris is deepening
ties with the Atlantic alliance
as a leading participant in the
Bosnian peacekeeping mis-

jits

"Transatlantic relations
must be rebalanced and
rethought as having two
lars — one American,
other European,”
said, calling the two pillars
"separable but not sepatate.”

pil-
the
Colonna
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Memo No: LGED/EE/Syihet/8-23/95-96/5367(50)

LGED Tender Notice

Government of the People's Republic of Bangladesh
Office of the Executive Engineer
Local Government Engineering Department

District - Sylhet

No 19/95-96

Sealed tenders in Bangladesh Form No 2911 are hereby invited from the enlisted contractors of
LGED and pre-qualified contractors under different projects of Local Government Engineering
Department for the following works. Interested contractors can obtain necessary tender documents
during normal office hours on all working days up to 11th February, 1996, from the office of either (i)
Executive Engineer, LGED, District-Maulvibazar/Habiganj/Sunamganj, (i) Thana Engineer, LGED, all
Thanas, Dist: Sylhet and (iii) the office of the undersigned, on cash payment of Tk 300/00 (Taka
three hundred) only (non-refundable) in favour of the undersigned after obtaining writfen approval
frnm the respective officers for purchase of tender documents on showing documentary evidence of
their enlistment. Tenders will be received by the above mentioned offices up to 1:00 PM on 12th
Fabruary, 1996. No tender will be accepted beyond this time, and tenders will be opened at 1:30 PM on
the same day in presence of the tenderers, if any.

Tenders must be accompanied by all relevant papers and Eamest Money @ 2.5% (two point five
per cent) of the total quoted price in favour of the undersigned.

The authority reserves the right to accept any tender or reject any or all the tenders without
assigning any reason thereof. Tenders not complying with the stipulated conditions will be treated as

non-responsive, and will be rejected.

Dated: 22-1-96

G-193

Youngsters' letter writing competition is being held since 1972 under the auspices of World |
Postal Organisation. T'hcclwrpns: of this competition 1s to build up the habit of letter writing |
proper development of their thought process through letter writing |

In view of this the World Postal |
1996 the 25th International Letter Wnting Competition on the |

among the youngsters an
and motivate IE
Organisation has invited for
undermentioned subject:

em to gain skill in letter writing

Gowt. decisions related to VAT, Income Tax etc. will be effective for the tenderers.

S Name of the work Cost of tender | Completion time
No document (Tk) | for work

1 Re-construction of Gowahari Govt. Primary School 300/- 120 days

2  Re-construction of Boushi Govt. Primary School 300/- 120 days

3 Ra-construction of Bhogshail Govt. Primary School 300/- 120 days

4. Construction of Pagoil low cost Primary School (2nd call) 300/- 90 days
-5 Construction of Velupara low cost Primary School {2nd call) 300/- 90 days
DFP-2266-29/1 Md Joynal Abedin

Executive Engineer, LGED, Sylhet

S

BANGLADESH POSTAL DEPARTMENT |

NOTICE

Subject: THE PLEASURE OF WRITING A LETTER

Participant in the competiion must abide by the following conditions:
Participating boy/girl (student— male/female) should be a permanent citizen of |

His/her age should not be over 15 (fifteen) years on 30-4-1996.
Nationality & age certificate issued by the headmastcr/mistress of the competitor's |
school or first class magistrate should accompany the competition letter. Name of |
competitor's father, name of school, class, date of birth should be stated in the

Three copies recent passport size photo of the compeutor should accompany the
competition letter. On the back of the photo his/her signature shall have to be attested.
The competition letter should be within 500 to 1000 words.
It should be writien letter form. If wnitten in essay form. it will be treated as cancelled.
It should be written on one side of the paper, writing on both sides is not eligible.

The letter should be written in English in the competitor's own handwriting and it

Competitor's own name, name of school & address and father's name with full address

written at the end of the letter.

The competition letter should be sent to the following address within 29 February '96

by registered/GEP post (no letter will be received by hand):

.2
A)
Bangladesh.
B)
C)
certificate.
D)
E)
F)
G)
" More than one sheet may be used, as required.
)
should be his/her original wrniting.
)
of residence should be
1)
"Director (on World Postal Organisation)
Postal Directorate
Bangladesh Postal Department
Dhaka-1000, Phone 252524"
K)
envelope Lo be sent.
3

Prizes: Prizes as menuoned below will be given in this competition in two categories: ,

INTERNATIONAL PRIZE

The letter of the competitor (male/female ) securing first place in Bangladesh national level |
_1 competition will be sent to the International Bureau (Berne— capital of Switzerland) of World |
| Postal Organisation. It will be included in the International competition by the organisation. |
| World Postal Organisation will give the following prizes to the competitors (male/female) |

| securing first, second & third places:

|

|
1
i

Ist prize

2nd prize
3rd prize

One gold medal, one album of postage stamps of World Postal
Organisation & a diploma. |
One silver medal, one album of
Organisatuon & a diploma |
One bronze medal, one album of postage stamps of World Postal |

Organisation & a diploma

| Additional 4 or

5 winners each

| winner, then that also will be

BANG

Prizes as mentioned below will be given 1o the winners of Bangladesh Nauonal level |

competition:
A) Ist prize

_ One album of postage stamp of World Postal Organisation & a diploma. §f|
Besides the above prizes. if any Postal Administration offers any special prize for any

iven to the incumbent

ADESH NATIONAL PRIZE

Prize Bond worth Taka 1000/- (one thousand). one album of Bangladesh |

postage stamps & a certificate

B) 2nd prize

Prize Bond worth Taka 800/- (eight hundred). one album of Bangladesh

postage stamps & a certificate.

C) 3rd prize

Prize Bond worth Taka 6(X)/- (six hundred) one album of Bangladesh |

postage stamps & a certificate

DFP-1911-25/)
G-191

Fu'dml.liﬂegum

Section Officer (Studies) |

postage stamps of World Postal |

25th International Letter-Writing Competition-1996" should be superscribed on the |

1
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India clears
82 foreign
investment
proposals

NEW DELHI, Jan 31: In-
in-
vestment proposals worth 14
billion rupees (437 million
dollars}) including bids by
Swedish telecom firm Erics-
son and carmaker Volvo to
set up subsidiaries here, re-
ports AFP.

A finance ministry state-
esday
said the proposals were pro-
jected to earn 24.7 billion
rupees (771 million dollars)
in exports over the next five

The roposals include
bids by Ericsson and Volvo
Truck Corp which proposes

to invest 80 milllon dollars
in a unit to manufacture
heavy vehicles and tie-ups in-
volving General Electric Co
and Cabot Corp of the US.

Other foreign players in-
clude Yamaha of Japan,
German multinational Bayer
AG and British entertainment
firm Glenshane.

Officials said the proposals
were given the go-ahead by
Finance Minister Manmohan
Singh, the architect ol India's
1991 Economic reforms
which ended more than 40

ears of socialistic style mar-
et fetters.

India cleared 153 projects
with a record total foreign
investment worth 5.1 billion
dollars in November, the
highest in any month since
April 1991.

New Delhi approved a to-
tal of 4,063 projects attract-
ing overseas capital between
1991 and November 30 last
year, aggregating 17.5 billion
dollars.

The government has re-
peatedly reiterated its com-
mitment to the policy of lib-
eralisation which opened
many key sectors, cut down
red rape and eased invest-
ment and repatriation norms.

'ROK economic

growth slowing
sharply’
SEQUL, ﬂ 1 :):nduﬂﬂal

output slowed and inflation
crept up in December. rais-
ing fears that South Korea's
economic growth is slowing
sharply after nearly three
years of vigorous .
analysts said Wednesday. re-
ports AP,

The new data cast doubt
on the government's promise
to steer the economy into a
soft landing by holding down
inflation and stimulating in-
dustrial production.

In the clearest sign yet of
the onset of a long ed
economic decline, the Na-
tional Statistical Office an-
nounced Wednesday that in-
dustrial output in ember
grew only 6. cent from a
year ago. the slowest rate
since February 1994.

Although 6.9 per cent
growth would be welcomed
in most countries. the
is considered low in South
Korea. where rapid economic
growth has been the rule for
most of the past few decades.
Industrial output grew 11.7
per cent for all of 1&5.

The office attributed the

!]uiﬂllh erformance to
wea cF in light indu
and domestic demand,

slow machinery equipment
exports.

Higher consumer prices
and a wider trade deficit in-
creased fears of a sharp
slowdown.

“The question now |s
whether the government will
be able to achieve a soft land-
ing.” sald Kim Sung-shik, a
senior economist at the pri-
vate LG Economic Institute,

Analysts estimated that
January's trade deficit would
nearly double from a year
earlier to two billion dollars.

The government has said
it wants to reduce the cur-
rent account deficit, a broad
measure that includes trade,
from E.; ahﬂh:lﬂ" dnth:.l:“ last
year to on year.

Inflation was estimated at
over five cent in January,
higher than last year's 4.7
per cent and the ave of
4.5 per cent that the gov-
ernment hopes to maintain
in 1996.

Beijing won't cut

interest rates
on savings
deposits by June

BEIJING. Jan 31: China
will not lower interest rates
on savings deposits in the
first half of this year, the di-
rector of the nation's central

bank said Wednesday, reports
AP.

Bankers in Sanghai have
been saying China will soon
unveil plans aimed at boost-
ing its ailing banking sector.

China is expecied to ei-
ther reduce deposit rates or
increase lending rates in an
effort to bolster margins for
commercial banks. There
have been rumours that such
plans would be implemented
in the beginning of this year.

Ma Delun, director-gen-
eral of the People's Bank of
China, made the statement
on interest rates at a briefing
for reporters.

He also reiterated previ-
ous central bank polic
statemnents that China wil
maintain a tight credit policy

this :

Tﬁentrll bank will ful-
fill the funding needs of en-
terprises with strong earn-
ings as a part of its move to

selectively loosen cre
_ edit, he

The Da

Chittagong Stock Exchange

At the close of trading on January 31, '96

Index increases
Star Report

The Chittagon

Exchange All Securities Price
Index marked a slight inc-
rease of 0.04 point, reaching

396.31 from 3986.27 on
Wednesday.
Both the turnovers

volume and value decreased.
The volume fell

Stock

The num

and one, A

in

r of i

ded during thé day
three, of which two gained
x Weavin
ered loss of Tk 0.17. 7th ICB
MF led the gainers with a

rose to Tk 2387.01 cr from
previous day's Tk 2386.74 cr.

ssues lra-
totalled

suff-

Che ily Star 7

Dhaka Stock Prices

At the close of trading on January 31, '96

Index posts rise

Star Report

The

Dhaka Stock Ex-

change All Share Price Index

increased slightl
in

sday. The

on Wedne-
eXx reached
775.65 from 774.81

indic-

ali%a rise by 0.84 point.
e transaction in volume

decreased by

11

er cent

from 132297 to 117819 and

the value declined by

(12450) and Dynamic Textile

(103

00).

Number of issues trared

total

gained

led
47

100. of which
incurred

42
losses

while prices ol 11 issues re-
mained unchanged.
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