UN-Iraq o1l sale
talks to begin
next month

UNITED NATIONS, Jan
30: The United Nations and
Iraq will begin talks in New
York next month on a Secu-
rity Council plan to allow
Baghdad to sell limited
amounts of oil to buy humani-
tarian goods and alleviate the
suffering of its people. it was
announced Monday, accord-
ing to AP

A UN statement said the
talks would begin February 6.
irag's delegation will be
headed by Abdul-Amir al-An-
bari. his government's am-
bassador to UNESCO. The UN
delegation will be led by Un-
dersecretary General Hans
Corell. legal counsel for the
United Nations.

The United Nations im-
< trade sanctions against
raq after its 1990 invasion of
Kuwait. The council has re-
fused to lift the sanctions un-
til it believes Iraq has com-
plied with UN orders to dis-
mantle its weapons of mass
destruction programme.

Because of the sanctions,
Iraq's economic crisis has
steadily worsened.

Last week, Iraq agreed to
talks on a Security Council
proposal to sell a limited
amount of oil to buy food and
medicine.

UN spokesman Sylvana
Foa said there had been re-
ports of “alarming food
shortages that are irrepardbly
dama%ing an _entire genera-
tion ol [raqi children.

Under the UN offer, Ira
could sell 4 billion dollars o
- pil a year, mostly to pay for
humanitarian supplies. lIraq
had previously rejected the
offer as an infringement on
sovereignty.

Dinar stabilises
against dollar

BAGHDAD, Jan 30: The
Iragi dinar has stabilised
against the US dollar after
regaining more than 60 per
cent of its value since Bagh-
dad agreed to talks with the
United Nations on limited oil
sales, reports Reuter.

Traders in Baghdad said
on Monday the dinar has
traded at 1.000 to the Amer-
ican currency in the past few
days, ending a two-week
rally that saw it rise from
3.000.

The dinar was worth dol-
lar 3.1 prior to the imposi-
tion of UN trade sanctions
after Iraq invaded Kuwait in
1990.

The Iragi currency firmed
after Baghdad's, agreement to
enter talks with the UN on
the selling of limited
amounts of oil for the pur-
chase of urgent humanitarian
needs.

The dinar's spectacular
strength has sent prices of
.goods falling, in Baghdad,
prompting an unprecedented
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Privatisation programme hits
snag in Pakistan

ISLAMABAD, Jan 30: Pak-
istani Prime Minister Benazir
Bhutto's privatisation cam-
paign hit a major snag yes-
terday when no bidders ap-
peared at the planned sale of
a 26 per cent stake in state-
owned United Bank Ltd
(UBL), reports Reuter.

"Unfortunately, we don't
have a bidder as of this mo-
ment.” privatisation commis-
sion Chairman Naveed Qamar
announced half an hour after
the 2 pm (0900 GMT) dead-
line for bid :

"This should not be a set-
back "to the whole privatisa-
tion process.” he added.
"Obviously this was a high-
Eruﬁl: sale so there were

igh expectations. | am also

disappointed.”
He said Faysal Bank of

Bahrain, one of two bidders
that had pre-qualified, had
told the commission it would
not attend the sale. The
other, Saudi Basharahill
Group, had sent a bid without
the required bond of 300
million rupees (8.7 mrillion

“Thus, it was .not a valid
bid,” Qamar said.
stan had sed the
International Monetary Fungd
(IMF) that it would sell the
stake in UBL and transfer
management control to an
investor by the end of Jan-

Qamar said the IMF would
"understand that the delay is
due to extraneous factors and
is not the fault of the com-
mission.”

He said the commission
would soon discuss three op-
tions: Giving Saudi
Basharahill Group more time
to complete its bid. re-open-
ing the bidding process or
abandoning plans to privatise
UBL.

Qamar said la
Saudi Basharahill Group had
advised the group they
nccd;d [l.':ill"t time to exam-
ine the sale purchase ~
ment and a l:?lg bond m
not be submitted.

The commission had al-
ready postponed the bidding
date twice this at the

ers of

New Japanese Ambassador Yoshikazu Kaneko called on Commerce and Information

request of the twa' short-

Minister M Shamsul Islam at the latter's office on Sunday.

VANCE, Alabama, Jan 30:
Visitors in the lobby of
Mercedes-Benz's first US
assembly plant will see the
company's new all-activity
vehicles as they glide on a
conveyor from the paint shop
to final assembly, n:g:vrts AP.

The view may be more
than a little bolic.

Many in the auto industry
already are watching the
German automaker as it tries
to do the seemingly impossi-
ble: build a new product and
a new company using new

shopping spree in the capital. | methods, all in a new coun-

N, Bangladesh Atomic

Energy Commission

4, Kazi Nazrul Islam Avenue, PO Box No: 158

Ramna, Dhaka-1000, Bangladesh

No Phy 5¢c 10 (24) /95

Dated: 22.1.1996

International Tender Notice
Subject: Invitation of International Tender |
for Supply/installation of (A) Pilot Plant |
Equipment and Systems, (B) Laboratory

and Survey Equipment, ETC under the

project "Renovation of BSEC and BMRE of
the Pilot Plant" at Cox's Bazar. -

Sealed tenders are hereby invited from the bonafide |
international suppliers/manufacturers or their local
agents for supply and installation of Pilot Plant |
equipment and systems, laboratory & survey

Tender documents will be available during office hours |
up to 07.03.96 at a cost of Tk 1000/- (Taka one thousand) |
only (non-refundable) from the Senior Accounts Officer |
(Works), Finance & Accounts Division, Bangladesh |
Atomic Energy Commission, Dhaka on written request |
and permission from Member (Physical Science) (in |
prescribed forms available in Engineering Division, |

BAEC) with attested photocopy of the following

|
I
equipment, etc for the above mentioned project. |
|

documents: (1) Current Year Trade Licence, (2)
| Uptodate Income Tax Clearance Certificate, (3) Bank |

Solvency Certificate, (4) VAT Registration Certificate
and (5) IRC. Tender with 2% (two per cent) Earnest
Money of the total tendered amount in the form of
Bank Draft/Pay Order shall have to be dropped in the
| Tender Box kept in the office of the Director
| (Engineering), Bangladesh Atomic Energy Commission,
Dhaka up to 11.00 hours of 21.03.1996 and will be |
opened at 11.30 hours on the same date in presence of
those tenderers or their representatives who may wish
to be present. If there occurs total transport disruption
| or sudden Govt holiday on the opening date of tender,
| the next normal working day will be treated as the valid

| opening date of tender keeping time, place and other |

. terms intact,

| The Commission reserves the right to accept or
reject any or all tenders without assigning any reason.

| BAEC/SID 1(2)/94-83
| DFP-2240-28/1
| G186

Member (Physical Science)

Bangladesh Atomic
Energy Commission
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| natibc and treasu

listed bidders. Six Pakistani
Fruupn failed to pre-qualify
or technical reasons.

On Wednesday, Qagr,uld

Faysal Bank wanted fnv
ernment (o promise to keep
a 20 billion rupee (583 mil-
n dollars) deposit ,with
BL for five years after its
pitvatisation, but said it was
not possible to make such a
commitmen! after pré-quali-
fication. |
A commission efficial said
the amount was t to
Faysal Bank's estimate of
UBL s  non-perf loan
rtfolio. He said Fa Bank
lad offered ;? it 20 bil-
ion rupees of its own in UBL
if Islamabad agreed to match
the sum.
The eofficial said the ﬁ
ernment believed UBL's bad

loaris c be reduced to
, about h Faysal Bank es-
timate. 2

Op;won parties, criti-
cisi ‘commission for re-
jecting local bidders, had

dem ed that the sale of
UBL be.

""'l_-
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$ 300m Mercedes-Benz's first
plant n

The 300 million dollars
plant complex will be fin-
ished this year, and produc-
tion begins in early 1997. Al-
ready there are painting
booths. the be gs of a
test track and a concrete
trough where the main pro-
duction line will be.

The factory is about 80
per cent done, and some
1,200 contract construction
workers are muvin%:tcad%
toward the goal of having
the factull}; equipment in-
stalled by the end of May.

Mercedes executives seem
to know they are under a mi-
eroscope at their rural out-
post 30 miles (50 kms) west
of Birmi . Alabama. The
manager of facilities engi-
neering doesn't hesitate
when asked about the con-
struction timetable.

"We are absolutely on

their strategy

schedule. Some areas are a
little ahead,” said Klaus
Schnakenberg.
It's probably a
A lot is riding on

"For Mércedes,that plant
in Alabama is a major leg of
to bring out
products that offer a
value at an affordable price.”
said automotive consultant
Susan Jacobs. -

“It's critical to the future

as they are laying it out for
themselves. to ecome a

thing
work.

larger volume player in the

global' market, and certainly
in the US.” said Jacobs. of
Jacobs and Associates in
Rutherford, New J :

Mercedes is one of many |

foreign automotive compa-
nies to st production in
the United States in recent

: years.
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CARS THAT MAKE SENSE

anches, after receiving the Empowerment Plaques at the national sales conference of

Naatle_Hangladeah .Li:qited. Looking on from left side are Mesbahur Rahman. General Manager, Nick Miller,
Managing Director, Latifur Rahman, l’?hairman,%’l'revur Reckerman, Marketing Manager and Richard Jones, Plant

L]

Manager.

Nestle natl | China expects robust

sale confce
concludes

The two-day long National
Sales Conference of Nestle
Bangladesh Limited con-
cluded at the Dhaka Sheraton

m recently, says a press

Sales executives and offi-
cers from all over B

were present at this confer-
ence.

Latifur Rahman, Chairman
and Nick Miller, Managing
Director., addressed the
gathering at the inaugural
session. and unveiled the

banner the new slo-
gan for mnﬁ.ﬂ’s turn on
the power, together.”

Trevor Reckerman. Mar-

k Ma . outlined the
Long Term Plan and Nestle's
investment programme in

adesh le Dipak Sen-

gupta, Sales Manager. ex-
plained the sales plan of the

Al lrl-c concludi Ses-

sions, Mesbahur Rahman,
General Manager, presented
rizes to Members of the
ht;u Team f?jr outstanding
achievements du the year
1995. . !

Nestle presently markets
many popular brands like
Blue.Cross, Nespray,. Cerelac,
Lactogen Maggi, Nescafe,
Milo etc. in Bangladesh.

India, Nepal sign
fresh hydro-power

treaty

KATHMANDU, Jan 29:
Nepal and India teday signed

| a multi-billion dollar treaty

after marathon talks between
Indian minister for External
Affairs Pranab Mukherjee and
his Nepalese counterpart
Prakash Chandra Lohani, re-
ports AFP, : :

The Mahakhali river inte-
‘grated development treaty
covers the controversial 125
megawatt Tanakpur hydro-
Eowcr and irrigation project,

uilt by India on its b of
the river, 390 kms west of
here.

Under the new treaty
dia will now provide seven
megawatts of power from the
plant and 300 cusecs of wa-
ter, out of a total flow of
2,000 cusecs, from the
Tanakpur barrage free of
charge in winter and 100
cusecs in the monsoon sea-

In-
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. Arab analys
Israel a medium

ts imagine
scale economy

with both strong, weak points

KUWAIT, Jan 30: Israel is
not the commercial power
many Arabes i e but Gulf
firms should prepare now for

‘'the harder competition its

eventual integration into the
Middle East economy could
Gulf financier
said on Monday, according to
Reuter
"Israel is not the powerful
ant that exists in the imag-
nation of some Arab ana-
lysts," said Khaled Al-Fayez,
the Saudi chief executive of
Gulf Investment Corporation
(GIC). -

"Israel is a medium scale
economy with both strong
and weak points.”

"Talk of Israeli domination
might be a resalt of er-
ated assessments of Israel's
ability due partly to ignorance
about the components and
nature of its economy." he
said in a recent speech to a
business forum. The text was
released on Monday.

GIC, a major Gulf financial

oup controlling 10 billion

ollars in cooperation council
economic and military al-
liance -- Saudi Arabla, Kuwait,
Bahrain, Oman, United Arab
Emirates and Qatar.

The company fund ven-
tures in member states and
carries out merchant bank-

invesfment, -trade fi-
and capi-
tal market activities in the
region and glubaig.

Fayez said Gulf Arabs
should liberalise their pro-
tected economies, cut red
tape and strengthen trade

with Europe to protect their:

‘oil-dominated markets and
. boost cmc:lenr?r. .
Otherwise they could find

themselves isolated In the .

new Middle East market

emerging in an era of Arab-
[sr peace.

Fayez was dismissive of Is-
raeli economic clout and
played own concerns that the
Jewish state would dominate

the region's economy once it
made peace with all neigh-
bouring Arab states.

He said Israel's economy
was hit by inflation, unem-
loyment and a bloated pub-
¢ sector which he described
as the remnants of socialist
policies only recently aban-
doned.

He . also echoed a
widespread view in the re-
ﬁ{un that normalisation of

es between Gulf states and
Israel was inevitable,
although he did not say how
long this would take,
"Normalisation will be made
inevitable by international
developments, pressure from
the United States and Europe
and regional and interna-
tional organisations; and by

the accession to the general

agreement on tariffs and .

trade of most countries in-
cluding Arab and Gulf coun-
tries." ' 1

The direct impact of
peace on the financial market
and the flow of Gulf capital
could be limited. But the di-
rect impact of the evolution
of a Middle Eastern market
linked to Europe and the in-
dustrialised world is fairly
i rtant,” he noted.

ayez said the main eco-

nomic benefits of peace
would be: increased stability
in the region that would help
attract foreign investment.

A decrease indefence
spending and a consequent
rise In economic develop-
ment spending.

A decrease in -gulf aid to
Israel's Arab neighbours.
Gulf businessmen say it is

only a matter of time before
the 48-year-old cott
on direct trade bétween Arab

states and Israel crumbles in
the wake of an eventual peace
agreement between Israel
and Syria. '

But Gulf Arab firms have
voiced frustration at the lack
of agreement among their
home governments on a
common response to the new
situation. Some states such as

Qatar and Oman have held
talks with Israeli officials on
economic cooperation. Other

such as Saudi Arabia have

~ shunned any contact.

1

260 jt-stock cos trade

shares in gulf region

Another report from Abu
Dhabi says: More than 250

Joint-stock companies trade-
their shares in Gulf Arab

states, with their capital ex-

ceeding 25 billion dollars at
the end of 1995, an official
report said yesterday.

The total joint-stock firms
in the six-nation Gulf C r-
ation Council (GCC) stood at
343, of which 254 trade
their shares in the stock
market. Their paid-up capital
was estimated at 25.7 billion
dollars at the end of 1995,

Saudi Arabia, by far the
biggest GCC member, ac-
counted for more than half
their capital. with 76 compa-
nies and investments of 15
billion doMars, according to
the official Emirates news
agency Wam

Kuwalit had 41 companies

th a capital of 5.9 billion

ars and the United Arab

+'Emirates (UAE) had 34 firms

with a capital of 2.1 billion
dollars. '

growth in tourism

BEIJING, .»Jan 30: China
expects robust growth in its
tourism industry to continue

in 1996, with foreign cur-
rency revenues rising to 9.5
billion dollars in 1 , al0

per cent increase over 1995,
reports AP,

'\IEE number of foreign
travellers visiting China is
forecast to climb to 47.5 mil-
lion this year, a 2.4 per cent
rise over last year, the official
newspaper China Dally re-
ported.

Eager for foreign ex-
change earnings, China has
beefed up the quality of its
tourist flacilities in recent
years. Some 1,000 hotels
were bullt in the past five
years, bringing the total
number of rooms to 1 mil-
lion. tourism officials said

Virtually every sizable city
hoasts at least one hotel of in-
ternational standards. .

Domestic tourism also has
expanded quickly and is ex-
]i)cctcd to yield revenues of

55 billion yuan (18.6 billion
dollar) this year, up 13 per
cent over 1995, according to
He Gua i, director of the
China National Tourism Ad-

ministration.

He said he éxpected 680
Chinese tourists to take to
the nation's congested roads,
rail and waterways and air
routes this year.

The number of travel

encies climbed to 4,926 by
the end of 1995 — three
times the figure during the

revious five-year plan. the
hua report said.

To protect tourists from
unethical travel agencies, the
goveinment plans to issue
new regulations requiring
suchefirms to reimburse cus-
tomers for any lgsses in-
curred due to their negli-
gence.

During China's 1991-1995
Eighth e Year Plan, 212
million foreigners travelled
to China, with annual lgrnwth
in arrivals averaging 11.1 per
cent, the report said.

It said the country earned
a total of 27.5 billion dollar in
foreign currency from over-
seas tourists in the past five
years, an annual rise of 31.4
per cent. |

Roughly 5 million Chinese

are employed in the tourism
industry, ua said.

* Mexico offers $ 1 bbonds

on int'l markets .

NEW YORK, Jan 30: The
Mexico government on Mon-
day offered one billion dollars
in bonds on international
markets in its biggest test of
investor appetite since the
December 1994 collapse of
the peso, reports AP.

Analysts said the sale, of-
fered simultaneously in sev-
eral world financial markets,
drew strong demand Irom
investors eager for the rela-
tively high interest rates on
the five-year notes.

The overnment in-
creased the offering from
750 million dollars on Friday
after detecting investor en-
thusiasm.

Some market analysts said
that the demand indicated a
cautious return by investors
to Mexico after fleeing in
droves this past year as the
economy contracted sharply
in response to the tumbling

peso.

While Mexico has tapped
international investment
markets several times in the
last year, Monday's deal was
the first involving longer
term securities denominated
in dollars and thus was seen
as an important test of US in-
vestor appetite. Investors
buying the ds presumably
required faith that the Mex-
ico government would pay its
obligations for five

years

The relatively high yields
on the notes were only one

reason for the demand, ac-
cording to market observers.

Annual yields were expected
to range between 4.45 and
4.5 percent points above
five-year US Treasury iotes,
which were yielding about
5.36 per cent on Monday.
The terrns will be set Tues-

day.

BIBM course on
int'l trade ends

A three-week trainin
course on “"Internationa

Trade and F Exchange”

concluded at the Earf.duh
Institute of Bank Manage-
ment (BIBM) yesterday, says
a press release. .

AHM Nurul Islam Choud-
huri, Director General of
BIMB. presided over the
concluding session of the
course and distributed cer-
tificates among the partici-
pants.

In his speech, he under-
scored the role of Interna-
tional Trade and Fo Ex-
change in our na econ-
omy. He hope that the par-
ticipation in the course has
helped the bankers to learn
the modern techniques,
principles. documentation
and procedures adopted in
foreign trade and foreign ex-
change business of the coun-
o S Harmr-ﬂuhld and

umayun . BIBM Faculty
Members, jointly coordinated
the course. :

A total of forty-two officers
from different banks and fi-
nancial institutions partici-
pated in the course.

Qatar's deposed
Emir takes
control of

state reserves

DUBAI, Jan 30: tar's
deposed Emir Sheikh Khalifa
Ibn Hamad Al-Thani has
taken control of the state re-
serves estimated at more
than three billion dollars, the

- Middle East Economic t

(MEED) reported yesterday,
according to AFP,

Foreign Minister Hamad
Ibn Jassem Al-Thani ac-
knowledged last week that
the former Emir controlled

of the state's assets and
is country had a liquidity
problem.

'Th: cannot affect our
K:Eru: and our projects

se our country is rich,”
he said.

Sheikh Khalifa was over-
thrown in June by his eldest
son, Sheikh Hamad Ibn Khal-
ifa Al-Thani, in a bloodless
alace coup while he was In
Eumpc. But he has vowed to
return to power, from his

new base in the United Arab
Emirates.

Government of the People's Republic of Bangladesh
Office of the Executive Engineer
Local Government Engineering Department
Habiganj
Dated: 22-1-96

Memo No. LGED/XEN /Habi/IDB-10/96/190

Tender Notice

L]

No. 21/95-96

| , Sealed .tenders in Bangladesh Form No. 2911 are hereby invited from the
enlisted contractors of LGED & pre-qualified comtractors under different projects
of Local Government Engineering Department for re-construction of single storied
pucga school building under Islamic Development Bank assisted Govt. Primary

School Canstruction Project.

" Interested contractors can obtain necessary tender documents during normal

| office hours on all working days up

to 12-02-96 from the office of either (I)

Executive Engineer, LGED, Dist: Sylhet/Sunamganj/Moulvibazar (II) Thana
Engineer, LGED, Thana Madhabpur, Dist: Habiganj & the office of the
undersigned on cash payment of Tk. 300.00 (Three hundred) only (Non-refundable)
in favour of the undersigned after obtaining written approval from the respective
officers for purchase of tender documents on showing documentary evidence of
their enlistment. Tenders will be received by the above mentioned office up to 1.00
PM on 13-02-96. No tender will be accepted beyond this time and tender will be
opened at 1.30 PM on the same day in presence of the tenderers, if any.

Interested tenderer may gather necessary information regarding tender from
the above mentioned offices during normal office hours on all working days.
Tender must be accompanied by all relevant papers and eamest money 2.5% of the
total quoted price in favour of the Executive Engineer, LGED, Dist. Habigamn as

stated in tender document.

The authority reserves the right to except any tender or reject anv or all the
tenders without assigning any reason thereof Tender not complving with the
stipulated conditions will be treated as non-responsive & will be rejected

Name of the work

Sl.
No.

.

Re-construction

o

Earnest Cost of Completion
" money tender time for work
_ | document _
of 25" of the 300.00 120 days

Madhabpur Govt. Primary total quoted
School under Madhabpur price

thana.

DFP-2215-28/1
(,-187

Md Khalilur Rahman
Frxecutive Engineer

[ GED, Habigan



