TOKYO. Jan 28: Japan's

economic planning chiel yes-
terday painted a rosy picture
of a mq in ffmsump{iun

capital in other
areas hcrin liIhl.- country
meet an :-cnnnmlc growth

target of 2.5 per cent in the
ﬁ starting in April. reports

The growth target, for-
mally adopted by the cabinet
earlier in the day. compares
with an estimated final out-
come of 1.2 per cent wth

in the year to March. The
in.ithl tarfr t for the current

8 per cent.
Fr.rlonnl consum
will slowly recover., whi
:r(um in capital lpcndmg

i from large com-
panies to nmall and medium
companies.” Economic Plan-

ning y (EPA] Director-
Gtmem;ulﬂ Tanaka told

th:rn

ament.
"Prices will remain sta-
bilised. and iImports will

show greater growth than

s, leading to shrinkage
of both trade and current ac-
count surpluses. The em-
ployment situation mean-
while will gradually improve.”

Jakarta slashes
tariffs on raw
materials

JAKARTA. Jan 28: In a
major step intended to
narrow a rapidly growing
trade deficit, Indonesia
slashed tariffs Friday on
hundreds of types ol raw
materials and equipment
used by export industries,
reports AFP.

Textile indusiries ap
peared to get the most help,
with tarififs on equipment
eliminated. Import duties
also were eliminated for co-
conut oil. animal feed.
leather dyes and equipment
intended for industrial re-
structuring.

The government will take
similar steps to deregulate
the labour. communications,
land use, mining and energy
sectors of the economy. In-
dustry and Trade Minister
Tunky Ariwibowo said at a
news conference,

Business leaders de-
scribed the plan as a major
step to boost exports.
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President calls on experts to project
environment-friendly aspects of jute

President Abdur Rahman
Biswas yesterday inaugurated
the first ever international
workshop en Jute and the
Environment with a call to
the scientists and research
activists to project correctly
and i rtially the environ-
ment-friendly aspects of ]‘ul:
s0 that it could sustain
ever as the golden fibre not
only of Bangladesh but the
whole world, reports BSS.

Quoting his personal ex-
periences and association
with jute. President Biswas
said t the health condition
of the people and the envi-
ronment as a whole was
much more better before the
introduction of artificial and
synthetic materials.

The two-day workshop
held at a city hotel was
organised by the
International Jute
Organisation (IJO] with fi-
nancial cooperation of the
Netherlands government.

Jute Minister Brig (retd) A
S M Hannan Shah. the
Netherlands Charge d Af-
faires ARM Schutte, 1JO Ex-
ecutlive Director K M Rab-
bani, 1JO senior officer of
market promotion and 1JO
Director Henri L Jason also
spoke on the inaugural ses-
sion.

Hiahll%htlng the impor-
tance ute President
Biswas said lhal the natural
fibre has considerable signifi-
cance to the producing coun-
tries as more than 10 million
small and n nal farmers of
Bangladesh, China. India,
Nepal and Thailand are de-

ndent on it for their liveli-
ood. Therefore, for export-

ing countries ike
Bangladesh, the theme of this
workshop is very important,
he said.

President Biswas. while
referring to the main thrust
of current reforms in jute
sector, pointed out that
ladesh is enhancing the
uctivity of labour and
machines, rehabilitation ol
run-down equipment and
enhancement of managerial
skill in the mills and diversi-
fying jute products for con-
iumption in the world mar-
et.

pr

President Biswas said that |

the recent attempts at diver-

Bangladesh Railway

Office of the Chief Electrical Engineer/East

Tender Notice

1. Sealed tenders are hereby invited for the fol-
lowing work from the approved Electrical Con-
tractors having valid 'ABC' Class Contractor li-
cence issued from the Electricity Licensing Board
of Bangladesh Government and ‘enlisted as 1st
Class contractor with the Department of PDB,
PWD or MES who have previous experience of
successful completion of supply and installation
work of minimum 250 KVA Sub-Station equip-
ments against a single work order.

2. Name of work

3. Approximate cost
4. Eammest Money

At Shahjahanpur Rail-
way
Dhaka.

installation of 250 KVA
transformer including all
other related
accessories.

Tk. 11.84 lakh.
2% of the quoted value.

Officers’ Colony,

Supply and

electrical

5. Tender documents will be sold from the offices of
the Chief Electrical Engineer/East, Bangladesh
Railway, Chittagong and the Divisional Elec-
trical Engineer, Bangladesh Railway, Dhaka on
cash payment of Tk. 750.00 (Taka Seven hundred
fifty) only per set (not refundable) between 9-00
hrs to 12-00 hrs. of all working days up to

11-02-1996.

6. Tender documents may be obtained on production

of documents mentioned above as well as supervi-

sory licence, municipal trade licence, income tax
clearance certificate and VAT registration cer-
tificate all in original duly up-dated. Tenders
are to be dropped in the tender box set apart in
the above two offices at 12-00 hrs. on 12/02/1996
and will be opened on the same date at 12-30 hrs.

in presence of the tenderers or their authorised
representatives (if available).

7. . Work is to be completed within 30 (Thirty) days
from the date of placement of work order.

8. Railway Administration reserves the right to
accept any tender either in whole or in part or to
reject any or all tenders without assigning any

reason thereof.

Chief Electrical Engineer/East

G-119

' Bangladesh Railway
Chittagong.

{

sification includes production
of jute carpets. use of jute

R s
ts. production of
Ip l!r-l-w

that various N.H?EF’
sations incl
Jute Researc tute

Bangladesh Council for Scien-
tfic and Industrial Research
(BCSIR) and diversified fabric
ant of Ban Jute
ills Corporation are én-
aged in research. develop-
ment and innovation of non-
traditional {ult products.
These are already yielding
positive results, he added.

President Biswas said that
jute occupies a vital position
in the socio-economic life of
Bangladesh as jute sector
contributes about 12 cent
of the country's GDP and
earns about 12 per cent of
the total export earnings. Be-
sides. jute manufacturing
with 64 operating jute mills
said to be the largest industry
in Bangladesh. he said adding
that the government is im-
plementing a project to re-
siructure the jute industry as
it faces serious constraints
because of decline in external
demand.

President Biswas said that
as the first ever international
workshop on the subject. the
participants would have de-

talled discussions on envi,
ronmental fmpacts ol jute

during its entire life cycle-
production. use and disposal,
this evaluation is likely to
provide a clearer picture
about the environmental

characteristics of jute and
identify arcas where research
activities should be taken up
in future. he said.

President Biswas hdpcd
that the workshop would be
able to provide a sclentific
basis to the effect that jute is
an environment-friendly fi-
bre

A S M Hannan Shah while
narrating the diversified ef-
fects and uses of jute said
that besides fetching foreign
exchange for country's na-
tional exchequer, jute sector
I;vruvi-d:- job opportunities Lo

poor people of rural

Bangladesh to
import buses
from Lanka

COLOMBO, Jan 28: Snri
Lanka's Dimo Auto Industries
Ltd will shortly export a
consignment of semi-luxury
buses to Bangladesh, a
spokesman of the company
said here today. reports Xin-
hnua

This will be the first such
export ever made from this
country, the spokesman said.

He said that in mid-April
this year. the initial con-
slg,nnu:m ol buses numbert

will leave the port o
Colombo for Bangladesh
where the buses are ex
pected to be used for urban
and inter-city transport.

Dimo Auto Industries Lid,
the country's leading bus
manulfacturer. was awarded
the contract of 9.8 million
US dollars to manulacture
500 buses for Bangladesh
within a period of 10 months.

Bangladesh Jute leaves are
being used as wvegetables,
sticks are used as fuel and
construction materials. Be-
sides. the disposal of jute
products do not give any
detrimental effect on envi-
ronment

Hannan Shah said that the
synthetic and artificial fire
are apparently seems to be
cheaper. But if we consider
the cost of production and
disposal of artificial fibre it
would be definitely proved
that natural jute is less
costlier he . Artificial
fibre can never replace natu-
ral jute, he added.

ARM Schutte said that the
Netherlands attaches much
importance on jute and envi-
ronment. His country always
encourages jute and jute
products as they consider |t
much more environment-

riendly than artificial and
synthetic fibre
Schutte said that his

country would extend all
possible help and assistance
to creale awareness of the
environmentally positive
aspects of jute as well as for
marketing ol jute and jute

products

In his inau rnl speech
Rabbani said t futr is a
crop on which Ihr tvelihood

of millions of farmers of this
part ol the world depend

RN Dey said that the ob-
jective of the workshop is to
improve the environment
[riendly image of jute and
jute products.

The workshop's IP lica-
tions would be two 7{1 to
initiate research activities in
the areas where data are nol
available and to utilise the

findings of the workshop.
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CARS THAT MAKE SENSE

A 8 F Rahman, Chairman of Beximco Group presided over the meeting of the Board of
Directors of Padma Textile Mills Ltd in the city yesterday. The meeting was also attended

by Marc Rackman of Commonwealth Deve t
Ban;lnduh M A Qasem, Director, and A B Siddigur Rahman, Director, Beximeco Group.

, C M Alam of IPDC of

NEW DELHI. Jan 28;
Brazilian President Fernando
Henrique Cardoso sald yes
terday that his countr
Flnm}rd to use India. whic

as compatible strengths. as
a base to expand Into other
Aslan economies, reporis
Reuter

“We are enlering Asia
Pacific through India.” he
lold business leaders on the
last day of a lour-day visit, the
first ever to India by a Brazil
lan head ol state

Cardoso, who was ac-
companied by two dozen
business leaders. said he saw
the gateway of india, the Bri-
tish colonial monument at
the Bombay Port which he

visited, as a "gateway ol Asia.

Officials cited bio-tech-
logy as a key area of
hh- C ation. cit ndul
vast Himalayan r and
Brazil's Amazon rainforests.
both rich in vegetation. Edu-
cation and hydroelectricit

were other areas ident|
lor c« ation

Cardoso later met Prime
Minister PV Narasimha Rao
and signed a joint declaration
to promote cooperation

The \wo nations signed
ulherJ,uril covering com-
mercial cooperation, a com-

on environment,

Ihc plcﬁ{dzl use of nuclear
energy and science and
technology.

Sprawling Brazil and In-
dia have comparable areas

Brazil plans to use India as
springboard to Asia

and are both going through

tht pangs eof economic

change as they unshackle
stale controls and integrate
with the world economy.

Cardoso outlined the
ground rules of through
economuc reforms: fis-

cal deficit and inflation undes

control and talk straight to
the people on the tough
aspects of reform

"Brazil and India face a

commen challenge.” he toid
businessmen, it called
for tical will to mu.-t the

cha
Cardoso found a strong

point in India's skilled work-
ers.

-

Subed Ali,

....
......

President, Bangladesh Chamber of Industries and Convenor of Dhaka
International Trade Fair '96, seen announcing the results of the lucky coupon draw of
Rma stall at the fair on Snturday

[.anka business
web launched

COLOMBO, Jan 28: Lanka
internet, Sri Lanka's sliproad
to the information super-
highway. Saturday launched

i‘:,uuncu web, ils own
vtrﬂ-ﬂn of the business yellow
pages, reports Reuter.

"Lanka Iinternet h:}
carved out a prime
real estate on gﬂ Wpli?:ﬁh

web — a virtual home for the '

Sri Lankan expatriate com-
munity and as hmase for
potential visitors,” Senior Co-
mmunications r Vase-
eharan Nesiah told reporters.

“Very soon, music, news
and the latest p from Sri
Lanka will be streaming
thr the internet, acces-
sible anybody with an im-
ternet connection.”

An organisation that mo-
nitors the web recently ann-
ounced that associated news-
papers of Ceylon Ltd. which

uts out the Daily News and
gunday Observer, was the
t mnut visited site on ttll:e
intera-

r:tplutﬂbelowﬂ

ctive.

Bangkok unveils plan;
for new index

BANGKOK, Jan 28: The
Stock Exchange ol Thailand
unveiled plans for the SET
90. a new index expected to
become a mljnr perfermance
benchmark lor fund man-
agers, according to Wall
‘Street Journal Service. ' - -
| The presence of a com-

on the list could boost
ts share price, as fund man-

agers are likely to buy the

component s as an easy

way to track the Thal market,
ts said.

e SET 50 is scheduled
to make its debut in June and
will exist alongside the cur-
rent SET Index, which mea-
sures the performance of all
420 listed stocks. The ex-
change didn't release the
names ol the 50 com ies
that will make up the index,
but it did outline the formula
used to select them.

To make u-;tsm 50, ht‘
company must be among t
150 listed

I on the Thai exchange in both

ma.rk:i capitalization and av-

daily trading volume,
nn must have consistently
high trading volume through
the year.

EU FMs meet amid
flagging economic

R!JSEJM‘M

pean Union finance
ministers met on Monday
against a backdrop of
economic . confi

in their ty,to avert reces-
sion and delay in the
timetable 4or Economic and

Monetary Union, reports
Reuter.
The meeti follows a

Fn of G7 inance min-
sters and central bankers in
Paris on Saturday at which
little Em Tl.l: dilplt:yﬂ_
over Europe's ra
sumer and business tmﬂ
dence.

‘Commodity market. Prices of cotton up, tea steady over week

LONDON, Jan 28: Gold
achieved the unheard of this
week, breaking solidly thr-
ough the highly symbolic
lml of 400 dollars per ounce
(31.103 grams). and even
flirting with a new ceiling of
410 dollars, reports AFP.

Why this surge? "specula-
tive buying.,” the analysts
reply in unison. Computer
programmes which calculate
the opportunities in buying
and selling have pointed to
gold as a "sure buy,

"Even if gold was French
Camembert, traders would
still buy it," because of the
overwhelming interest in the
metal, jokes a widely-re-
spected expert.

According to one theory
doing the rounds of the
dealing rooms. some key in-
vestors including George
Soros have decided to dump
US bonds in favour of gold.

Elsewhere on the com-
modities markets, crude oil
retreated again, depressed by
the prospect of a rcturn of
Iraqi oil to the international
markets.

Coffee prices staged a
modest recovery, boosted by
the extension beyond June
1986 of a plan limiting ex-

rts that was put in motion
ast year by the main world
producers.

During the last two years,
production in South Africa,
which supplies 30 per cent
of the world's gold, fell by
more than 12 per cent, ac-
cording to one specialist. At
the same time, demand for
_lawelrjr and industrial uses
notably in the electronics
industry) continued its rise
bgf some llx Bar cent in 1995.

1. Compared
with thi: takcul'f in gold, sil-
ver remained calm, up only
10 cents to 5.5 dollars per
ounce. The metal, mainly
used fu]:' phbuet:ngrnphic pur-
poses, has totally out-
shone Y

: Also outshone.
The story is the same for
Ehﬂnum. which has been
appy to. follow gold with

some caution. Its ce flick-
ered between 418 and 423
dollars ouUnce.

CcoO : Back to earth.

Copper staged a rally early

this week, as traders rushed
to buy the metal, which
gained dozens of dollars. but
this excitement later fizzled
out, with the price ending
around 2,500 dollars per
tonne.

A disappoin figure for
new house sales in the
United States (construction
is one of the main uses for
copper) brought L(traders
down to earth with a bump.

The reality confrontin
them is a weakening U
market for copper after the
healthrglump in consumption
over 95, combined with
stro owing world out-

ut. Stocks held at the ware-
uses of Lthe London Metal
Exchange (LME] — which are
a good guide to world de-
mand and supply — grew by
11.725 tonnes during the
week to 354,175 lonnes.

LEAD: Progress. A new and
substantial fall in LME stocks
gave a boosl to lead prices.
which advanced over 10 dol-
lars to nearly 730 dollars per
tonne, a high since the
ginning of this year.

Reserves are now down to
113.900 tonnes (6475 ton-
nes down on the week), the
lowest recorded level since
1991. World output is rela-
tively stable, while demand
for car batteries which
account for two-thirds of lead
consumption — is on the rise.

ZINC: Climb. The metal has
regained its bounce, climbing
this week to the highest
Elnint this year at almost

070 dollars per tonne.

According to one trader,
this rally took place after buy-
ing by "investment funds.”
But world stocks remain at

I:vtls and are falling

ulawg. This week,

L!H! rmnrca ped 2425
tonnes to 656,175 tonnes.

The decision by China to
reduce an i tax on zinc
(as well as on lead and tin)
and a 30 per cent decline in
Russian rts in 1995 may
also have | trading.

ALUMINIUM: Depressed.
Prices slipped further with
the in global produc-
tion and a buildup in re-
serves. LME stocks rese
11,525 tonnes to 633.35
tonnes.

Prices slipped to their
lowest post since September
1994 at less than 1, dol-
lars per tonne, before pick-
lng up slightly at the week's
end

The Canadian giant Alcan
stressed that worldwide pro-
duction would rise by a mil-
lion dollars in 1996.

The British trading house
Rudolf Wolff was more posi-
tive, with a forecast that the
market will pick up in the
second quarter of 1996
thanks to a "return of buyers”
who will add to global stocks.

NICKEL: Firm. This metal
held firm after a surge last
week, and even moved up by
some 100 dollars to 8,300
dollars tonne.

TIN: Soldiered on. Signs of
a thaw in the tin market
emerged this weék, as price
climbed some 50 dollars to
6,350 dollars per tonne, but
the feeling was still some-
what subdued. Stocks fell by
125 tonnes to 11.555 tonnes.

OIL: Uncertain. The cold
which swept through Europe
this week aw: a slight boost
to Brent Crude OIil prices,
which briefly reached 17 dol-
lars per barrel,

But soon, the market suc-
cumbed to bad news.
couraging US data showin
]ar e rise in oil crude stoc

prospects of an immi-

ncnt return to the ket of
Iragi oil pushed prices down
to a two-month low, n't less

than 16.50 dollars a barrel.

Talks due between Bagh-
dad and the United Nations
on a deal allowing limited
Iraqi ofl exports are still un-
settling traders, who fear a
worsening of the surplus in
werld ofl output.

Baghdad has formally

eed to hold talks with the
UN on the subject of resolu-
tion 986, which allows Ir
to expoert a billion dollars o
oil every three months Iin ex-
change for food .and
medicine.

RUBBER: Modest [all. Rub-
ber lost a little ground this
week, with the price on the
London market retreating
some 10 pounds to below
1,050 pounds per tonne.
the market remains
with the prospect of a fall in

Dis-

output in South East Asia
(where three-quarters of
global production is concen-
trated) in the coming weeks.

Several public holidays in
the region will reduce activ-
ity in the plantations in
February and the seasonal
downtum in sap contained in
rubber trees over March to
April will also hit output.

COCOA: Hot. The price of
these tropical beans contin-
ued its rise, under specula-
tive purchases and an ea
of Ivory Coast sales on the
futures market.

The London reference
price hit its highest level
since last Novem at 950
pounds per tonne, Dealers
were also troubled by the
prospect of a slowdown in
the Ivory Coast harvest next
scason (1996/97).

COFFEE: Reheated. Deal-
ers’ attention was concen-
trated on the London meet-
ing of coffee producers,
where members of the Asso-
ciation of Coffee Producing
Countries (ACPC) decided to

extend their export limita-
tion plan June 1996.
The ACPC devised its plan

in June to limit the quantit
of raw cofiée sold inttl;:: ea};'
July 95 to June 96 to 60.4

fon sacks (60 kilos each).
But the plan was not mnu
to halt the price fall over t
last six months.

ACPC members voted
against African proposals to-
limit further sales of raw cof-
fee in an attempt to boost
prices.

Prices responded well to
this latest announcement,
with the reference price for
robusta up some hundred
dollars to 1,950 dollars per
tonne.

Some dealers put this rise
down to an expected fall in
harvests in Guatemala and
Mexieo, the world's third and
fifth most important produc-
ers in 94/98.

TEA: Regular. Prices on the
London Tea Auction Houses
were similar to those of last
week at 105 pence Jn- lrilu

(down slightly
tr om.llm

for medium qua
ments

The last teas of the season
from Assam, northern India

caused weak

88.5
while on the Chic

rices were driven
B'nm in whut

lars to 580 dollars
and
lars
Ra
guilders

zipped
market, tifled by rumours of
exports as well as actual sales
to China.

lay, the US
Agrieulturc (

nounced the quantity of
ordered Bglljl Lﬁﬂﬂh’m
to officia

million tunnen n'l
ported to China
estimate the

closer to two million.

sold well and Kenyan brews
remained popular: acco
to London dealers.

SUGAR: Crystalised. Sugar
rices refused to melt from
ighs around 348 dollars per

tonne that were sustained
with large purchases on the
phlg.’rgical market.

w consignments from
the north east of Brazil have
global supply.
according to one London

dealer.

However, this year's har-

vest in Brazil is more than
comfortable at 9.5 million
tonnes
production for 96/97 is set
to surge to 10 million tonnes,
dealers said.

in 95/96 indeed,

VEGETABLE OILS: Prog-

ress. Increased cereal prices
drove
on
reversing last week's falls.

etable oils h
the tterdam market,
The soya held at
per tonne,

market

Hb}’

ice of
glllderl

Fahnnlllur

12.5 dollars 5 0 dorl'.llrl

per tonnes, wlth a rmw:ry
on the Kuala Lumpur market

thanks to an
off in Malaysian
February, wu.h pub
that month.

expected drop
?ruductlun

ic holidays

Sunflower oil fell 25 dol-
per tonne
anut oil lost five dol-
0 945 dollars tonne.
seed ofl held at 88
r hundred kilos.
GRAINS: Rally Prices
ahead on the Chicago

After several weeks of de-
artment of
SDA) an-

ex-
W:

Meanwhile, rumours of

imminent pumhnm Rus-
Ew a
the market. This was rein-
forced by

ofl a 24 Pcr
1995-9 hnrve.t

and
effect on

the lnnm.mcml

drep in the
uf Ar -

“time,

forecast by

cause of healt
price at Brit
this kind of wool advanced

iwo pence to 452 nce
1"_hli am. B e

gentina, one of the world's
main ucers.
On the European market,

wheat prices were swept up

in the American flﬁr gﬂ:;—
one pound to 8
lng per tonnes in London but Bri-

uah barley was unmcmad and

retreated a pound to 113
s per tonne.

After two disappointing

c , the world wheat har-

vest is set to record a healthy

result in the 1996-97 season

(July to June), four per cent
abuvc 1995-96, at 5553 mil-
lion tonnes, providing there
are no weather u s, ac-

cording to the London-based
International Grains Council
(1GC).
But US hold that it
will be several years before
world stocks recover to rea-
sonable levels. At the present
reserves are at a

record low. enough only to
cover 48 days of consump-
tion, these analysts calculate.
COTTON: Springy. The US
futures market has recovered
its bounce in the first weeks

" of the new year, thanks tc

ts for American
e price on the

good pros
exports.

. physical market gained near-
!‘f a cent to 0.86 dnllm a

pound.

Traders estimate that US
sales during the 1995-96
season will be far above the
seven millien bales (each
217.7 kilograms) initially
e USDA.

This will compensate for

the slowdown in US domes-
tic consumption.

WOOoL: lit. The market
appears split in two. On the
ene hand, the rough fibres

which are used in carpets,
mattresses and rough-knit
sweeters, are up in price be-
demand. The
auctions for

on the other. fine wo-
ols of the Australian merino
type have fallen in price in a
nﬂﬂttdeimhyﬂm

buyers. Japanese industrial
importers continue to place
regular orders, but not subs-

tantial enough t pport
market. ] e



