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Agreement with Ba%ladesh shortly
EU to boost ties with Asia this

VENICE. Italy, Jan 20:

The Eurupcan Union aims to

a powerful boost in-1996

its relations with Asia, us-

ing four major aid pro»

grammes aimed at ASEAN

countries and India, reports
AFP.

The new emphasis on Asia
was highlighted Friday in
Venice at a forum organised

the EU on the theme

-Asia towards a better

mutual understanding” which
was attended by 200 people,
including many businessmen
and researchers.

Trade between EU coun-
tries and Asia increased more

irr 1994 than the EU's
trade with the United States,
exchanges with Asia rose by
12.9 per cent to 250 billion
ECUs (320 billion dollars)
while those with the United
States increased by 11.5 per
cent to 188 billion ECUs
(240 billion dollars).

The EU cts its trade
with Asia to increase twice as
fast as that with the United
States next century, accord-
ing to forecasts handed to
the press on the sidelines of
the forum.

Western Europe absorbed
31.7 per cent of the exports

from Asia the
equivalent of its own exports
to Asian coyuntries.

The Eb began in 1994 to

the growing impor
tanc!f Asia and rnl:)oucpo -
new etonomic and political

initiatives, including for se-
curity problems said Emil-
iano Fossati, the EU's Direc-
tor for relations with south
and South-East Asia.

He said Asia believed it
was important to reestablish
ties with the EU but had the
impression that Europe was
not interested.

Fossati said the Bangkok
summit between Europe and
members of the Association
of South East Asian Nations
(ASEAN) due to take place on
March 1 and 2 would be the
opportunity to send a politi-

signal showing how much
Asia is now of strategic inter-
est to Europe.

The first six months of
1996 would be the Asian
semester, Manuel Marin, Eu-
ropean Commissioner for
north-south relations said
Thursday at the opening of
the Venice forum.

EU would

He said the
shortly sign cooperation

agreements with desh,
Cambodia. Laos, Pakistan, Eﬂ
Lanka plus a str

mcnl on India an nnnther
reement on ties with
EAN states.

Percy Westerlund, EU Di-
rector %r relations with the
Far East, said the EU was
redirecti its relations with
China Japan marked in
the past by bitter trade dis-
putes with the Ja :

He said the EU would an-
nounce a series of new
eration programmes with
these countries later this

Aid programmes for Asia
are estimated at 420 million
ECUs (537 million dollars) a

Four major projects are
about to be lnunched three
for ASEAN countries and the
other for India.

The first is called Junior
EU-ASEAN Managers Pro-
gramme and will cost 22.5
million ECUs (29 million dol-
lars). Over three years, it will
provide training courses of
about nine months for some
700 Asians in European firms
and for 300 Europeans who
will go to Asia.

A similar formula with

year thru' major aid schemes

Japan has already been tried
with success.

Another programme
called Asia Invest costing 30
million ECUs (38 million dol-
lars) aims to facilitate rela-
tions between small and
medium-sized firms in Eu-

rope and Asia, them
for example to organise
p or set up in-

ormation bureau about EU
wmﬁdmﬂﬂumdm
countries.
The
S0 WO
i

Asia Urbs
al rth 30 million ECUs
which is due to be launched

before the summer, calls for
a transfer of known-how be-
tween towns and urban coun-
cils in Europe with
the possibility of co-financing
projects such as water-
treatment and g

cessing plants or pilot
schemes.

In the case of India. the
economic cross cultural
gramme (30 million ECUs) is
to support investments by
small , cinema and tele-
vision co- produl:tiunl ex-
chum of journalists and the

in India and E
of centres for mutual re-
search.

Dutch queen
praises econ
achievements

of Bangladesh

Queen Beatrix of the Ne-
therlands praised the recent
economic achievements of
B adesh, reports

e Queen was a
yesterday the creden tizi
the First Resident P.mhas
sador of Bangladesh to the
Netherlands, Dr Toufig Ali in
the Hague.

In a colourful ceremony,
‘the Ambassador of Bangla-
deshi was. taken . to the
‘!Noordiende 'Palaes by a royal
carriage, escorted' by outrid-
ers on horses.

At the palace, he was pre-
sented with a guard of
honour by a contingent of the
Netherlands marines.

The national anthems of
the two countries were
played by the marine band.,

‘During the discussions
with the Queen, the Bangla-
desh Ambassador gave a brief
outline of the recent socio-
economic achievements of
Bangladesh. under the

leadership of Prime Minister
Khaleda Zia.

The Queen in reply said
that she was aware of, and
admired, ©* the progress
achieved by Bangladesh.

_ While reviewing the
Netherlands-Bangladesh bi-
lateral relations, the Queen
expressed great tntclpst in
the socio-economig pro-
rammes undertaken in

adesh, J)Hhﬁ‘l]ﬂrl}* for
the uplift and econemic em-

pﬂﬁﬂm:nt of women. .
China's N-power

capacity may rise

to 8,700 MW
by 2003

BEIJING, Jan 20: Three
nuclear projects under con-
struction this year will boost
China's nuclear power capac-
ity to 8,700 megawatts by
2003, a nuclear power official
said on Friday,
Reuter.

Two French-built reac-
tors at the Lin gan plant in
southern uangdong

nce will have
capacity of 1000 each
when completed by 2001,
said the official from the
China National Nuclear Cor-
poration (CNNC). -

. Second-phase construc-

tion at the Qinshan plant in

eastern Zhejian M}:;uvince

will add two 60 reac-

tors to its current 300-MW

enerator, the official told
ters.

Qinshan, near Shanghai,
signed a contract with
Canada to build a second
plant with two 700-MW heavy
water Candu reactors, she
said.

.. - Further preparations in
northeast Liaoning province
were under way to build a
lant with two 1,000-MW
ssian-made reactors.

The three nuclear power

plants will be completed be-
tweun 2001 and 2003,
adding a capacity of 6.600
mc watts to the current

tput of 2,100 MW,
the CHHC s said.

China, which at present
derives less than one per
cent of its energy from nu-
clear power, plans additional
nuclear plants that will in-
crease total nuclear capacity
to 20,000 MW by 2010, she

With its energy appetite

soaring due to rapid eco-
nomic growth, China has no

choice but to increase its re-

on nuclear energy,
CNNC officials have said.

reports

eneratlng

French Amhassadur in Bangladesh Renee Veyret, nlnng with Trade Cummm.
Bertrand Desrulles, visited the manufacturing plant of Rhone-Poulenc Rorer Bangladesh
Ltd in Tongi recantljr AKM Shamauddm Managing Director of RPR presented an
overview of the company's operations in Bangladuh
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EU finance ministers meet today

Move to revive economies, ensure

single currency timetable

BRUSSELS, Jan 20:
Amid growing signs of eco-
nomic stress, European
Union finance ministers will
meet on Monday to consider
what steps they can take to
revive their flagging
economies and ensure the
tlmetahl: for a single cur-
renc% ports Reuter.

iplomats said the
me::ting the first one under
the EU's Italian presiden
in expected to be larg:y
rocedural with the primary
ocus on the economic and
financial agenda for the next
six H{anms.l ——

et in light o grnwmg
evidence that Europe's
economies are running out of
steam, diplomats conceded
that some discussion of the
current economic landscape’
was likely to occur.

"It is possible that du
the lunch the ministers coul
discuss the present eco-

nomic situation," said ‘one
diplomat. |

The gathering will follow
a mee of G7 finance 'min-

isters and central bankers in
Paris on Saturday which will
be dominated by the eco-
nomic slowdown seen
throughout the industrialised
world.

"The results of the G7
will be discussed at tht

meeting on Mnnda}'.
confirmed another diplomat.

Increasingly,.
performance is rai ques-
tions over the chances of
economic and monetary

union occurring on schedule
in 1999,

At the official level there
is every intention to play
down the risk, with most cit-
ing favourable underlying

as a reason for

‘Instead of classic

" recession such as rising
Eterm rates mﬂq
vestment,
say the p"d:;-m is
economic cunﬂd:n mﬁ
worries over
Yet at the ulﬁt:lal
level are beginning to

emerge.
On Friday Swedish fi-
nance mhustnr Goran Pers-
son said the l;lzm: of y:'lnnm
union may dela
slowdown lasts into 1997.
"There is much to sug-

‘gest that we will see a down--

urn in e this , and

I 1t lasta Tnes 1997 well’ have

a new situation as the

timetable for the monetary

union,” Persson told re-

porters in S holm.~ °
And iIn

.mmum.m;"?é“d’

L cent in April.

WASHINGTON, Jan 20:
Unemployment rate in the
United States held steady at
5.6 per cent in December as
the manufacturing industry
enjoyed its biggest monthly
increase in nearly six years,
helped by the return of strik-
Lr;}g aircraft workers, reports

The Labour Department
said Friday the overall jobless
rate ended the
where it began as US busi-
nesses added 1.7 million
workers to their payrolls in
1995, down sh i) from the
3.53 million u‘hs that were
added in 1994,

Economists said the slow-
down in job growth has to be
expected given the fact that
the economy grew much less
Eh;.:;;l in 1995 than it had

The jobless rate dip
low as 5.4 rcantlnﬂru-

ary, the hcut showing for the
current recnv:ry and

climbed as high as 5.8
It spent ﬁ::

year about .

urepe's -

" day

 ernment, and industry,

offering a cautions blend of
doubt and confidence over

timely progress towards .a
single

currency.
Deputy President Johann

Wilhelm Gaddum said on Fri-

that the Maastricht

Treaty's criteria for

union were conceived wi

an implicit conflict,

that certain economic -

tions must be met by a cer-

tain time.

Should the conditions
not be met, Gaddum said: "1
cannot tell you how this
would be reso

He reaffirmed, however,
the Bundesbank's conditional

upport for EMU, which

maintained that a number of

erequisites had to be met
ore its launch.

After Monday's
ing, the ministers will shift
venues and take part in the
opening session of a

day round-table on theqn‘%
currency organised by
European Cummiuim :
i t’ghe t:un.fercnt:m hrln‘-
ng together r 400
ticipants frnm% Eﬁ
signed to share ideas on how

to mount and effective comi-
munications strategy for the

single currency

year in a narrow band that
many analysts believe is close
to full employment as the
current recovery completes
live of

I'mc rilenne rlt:if the d:lneyt::ld
ployment re was dela
two weeks Fﬁuecauu of the
Env:rnm:nt 8 21-day shut-

“ In a sepag:t: report, th;
ommerce partment sai

Friday that the overall econ-
omy, as measured by the
gross domestic product, was
groMng at an annual rate of
3.2 per cent in the July-
September quarter after

stalling out in the

ing. Still, believe t
the fourth quarter growth
' rate will slow once
Borﬂn economists have be-
gun wing wor-
' ries about a fombic reces-
sion develop rtlhg this J:lr.
They point to the age
current ansion md the

fact that, despite the rela-
tively .low uzempluyment
rate, consumer spending,

US unemployment rate steady

which accounts for two-
thirds of the total economy,
has been teetering of late un-
der the impact oi high debt
burdens and anemic wage
growth.

Earlier this week, it was
reported that the Index of
Leading Economic Indica-
tors, designed to forecast ac-
tivity six to nine months in
the future, dropped by 0.5
per cent in Nmr:mher its
gunﬂ straight monthly de-

ne

Some economists believe
that the Federal Reserve,
which in December cut in-
terest rates for a second
time, should do so again
when it next meets at the
end of this month, given the
wt::t::neu of a variety of re-
Il.'ml“l:u' December, the
strength in the labor market

came in manufacturing,
where emplo t rose by
52,000, the bl t increase
since a jum 104,000 ir
February 1 |

!

——

ather- .

Sonali Bank opens
branch at Nolka,
Sirajganj

SIRAJGANJ, Jan 20: So-

nali Bank opened
Nolka in

thc Jamuna Multip
Project, rq:mrln
authorities have up-
the bank's
S G Siaracel rok of the
en approach road of the
bridge, to a full-fledged
branch.

DC Abdul Malek in-
simple ceremony. General
Ml{)ﬂ:fcr of BonluyB-nk Ra-
shahi, ammad Yunus Alf

and Deputy General
Manager AKM Nurunnabi
Newaj were present on the
occasion.

2-day workshop
on monetary

g

management
opens

A two-day orientation

m-twpm Man-
agement and ar

here I.erdl*_r for develop-
ment of professional skill of

economic reporters, reports

UNB.
Bank and the
Econo rters’ Forum
(!:H!'l have jointly lud

'utnhnp at the
lnlugnﬂ

thhrul:rur man Ithln
called upon thc national
lur ective and
mprchmlivt purtr al of
ge mntry'l sce-
Hl! told the ]'Oumillll

that any distortion in report-
ing financial affairs might
cause harm to the

than do to it.

25 financial re-
porters of different national

a branch at
thana today
to facilitate tranucunn for

agricultural

augurated the branch in a

{ Britain -— is not

| spend on growth-boosting

most ]l economies sit
down today to seek a tonic

for fall:rlng ﬂ

threatens to
to bring down untmpluy-
ment,

Group of ch:n finance
ministers and central ban-
kers are due to pr for a
special meeting called b
France for April to attac
joblessness, which is near
record highs in Europe and
may climb further 1{ growth
is not revived.

"l expect to touch what's
really probably the most im-
portant issue for Eu
economies, which is flexibil-
ity to create jobs.” US Deputy

ury Secretary Lawrence

Summers said of the G-7
meeting.
“Unem t is far too

high in Europe by an B
measure.” he said on US

television

But the G7 — the United
States, Germany, Japan,
France, Italy, Canada and
expected to
come with a miracle cure
to cooling growth in the
United States and stagnation
inE .

Most countries are com-
mitted to battling budget
deficits and have no money to

which
efforts

Economists say they are
likely to encourage each
other to inter-
est rates te cut the cost of
borr en to con-
ot e e
investment

France and
terest rates on Thur

Some also expect
the-scene wrangling
dollar.
record lows E;{:ﬁ
threatened to
into recession.

The dollar has since re-

cut in-

1ind-
on the

last year
the world

US economy gl:nws
at annual rate

of 3.2 pc
MWSEHIHGTBH. Jan 20:

economy at an
annual rate of 3.2 cent in
the third quarter of last year,
thc Commerce ment

reported yesterday, revising

its earlier estimate of three
cent, AFP.

Wall Btreﬂ an had
forecast that the Commerce
Dq;an'mmt would come out

a revised figure of 3.3

cent growth in the gross
Egrmuc product.

The latest figure was the

first estimation of GDP u-i:?‘

a new method, dubb

HONOLULU, Jan 20‘ Japan
is ready to prlohm rmtw
negotiations wi
North
Hnrthellt Asian countries

by the Cold War, a

ﬂlmnt said on

dailies news uﬁﬂu are

putmmng in work- mm and North Korea

shop. are the only two "missi
On the opening day. | links® left that would fini
ty Governor Dr ab | piecin tn ether all the

m pokeunthemleu( cnunt helru.Tetluyl

Eterprtt'itiun of monetary

| data

Int'l senﬁna_r
on eye-care
products held

An international seminar

on care -products and
A was held at Bir-
dem in the.

release on

World rmwnnd ﬂpﬂ
Care praducts company
makers of Ray Ban Sunglas
and Lomb organised the
seminar.

It mhmtndded with the
m: unehl:ng ceremony
of Bausch and Lomb products
in Bangladesh in association
with Bangladesh distributor
Macro

The ar was
B

Mohsen
In the seminar, lectures
on latest tech-
of eye care and
products. International

Dr Hemant Paul pre-

sented the keynote paper,

with emphasis on the use of
Solf Contact Lens.

The function was ci-
pated by numerous Ophthal-
of the country. Prof
M I Chowdhury and Dr Alam
Khan also addressed the
seminar.

Deepak Seth presented

were
nol
care

the ucts to the audience
on halfi of Bausch and
Lomb

Mehboob Chuwdhﬁry Di-
rector of Macro Biponon, in-

formed the gathering that

the entire range of Bausch
and Lomb Products will be

made available in Bangladesh

and they will a::;n conduct
seminars training

ture to make the Jatest

uchnulien available in
€ programme was also

addressed CA Bhahrukh
and C A
Sm%ice Cha.lrm: of

- Macro Biponon.

_US commercial,
. industrial loans
decline

WASHINGTON, Jan 20:
Commercial and Industrial
loans on the books of US
commercial banks, excluding
acceptances, fell 3.253 bil-
lion to 346.889 billion US
dollars in the weék .ended

' January 10, the Federal Re-

serve said.
Includin

acceptances,
loans fell 3.

1 Iﬂhﬂn dollars
to 348.262 billion” dollars,

the Fed said.

. 8ays a press

mnde.luufﬂa]rﬂnﬁ-

_)&

T

nglass and Soft Contact |
Lens and its accessories was |,

. put on display which was at-
Eldedbynlar

told hundréds o Hnrtheut
Asia makers.
ortheast Asia has a

potential, but | hawe no doubt
the degree of cooperation
lags behind in contrast to the
Asia Pacific area as a whole,"
Endo said.

Since the end of the Cold

War. government and busi-
ness leaders have been meet-
ing discuss ways to attract

foreign investors and im-
ove the and in-
utructur: of Northeast

"'Ey nature, I'm a cautions
optimist, so therefore in that

way, I'm cautiously
thgtlt the fl.'lt'l.lfl of m
Asia,” said Endo

Euintcd T'hurldg r.l

About 125 officials frnm
China, North and Seuth Ko-
rea, Japan, Russia and Mon-
golia attended sixth annual
meeting of the Northeast Asia
Economic Forum held at the
East-West Center this year.

and business

whose nosedive to

' Economic powers seek growth
revival at Paris talks

covered but many Euro
nations would like to .;ea;::

Bundesbank Presi-
dent Johann ijg Gad-
ggﬁ:;r also said that recent

gains were bringing it
closer to its real value.

But while officials talk of a
strong dollar cheered finan-
cial markets on Friday,
economists do not expect

ngton

hgrhejulttuhdpthtﬁu-
ropeans when the pace of
growth is slowing at home.

US Treasury Secretary
Robert Rubin said yesterday a
strong dollar was very much
in the best interests of the
currency was g
against the mark and -
larly the yen over past

year.
Rubin has said there will
be no final communique at
the end of the one-day
meeting — diminishing the
chances of an mn r new
declaration by
Markets are ltlll opti-
mistic that the G-7 will come
up with some verbal nuppuﬂ.

for the US currency.

Northeast Asian economles

Over the past years. Japan
has been making efforts to
invest tn Russia, but only on a
small scale, Endo said.

" "Without a formal relation
rem:c treaty, we cannot ex-
nd g ment financial
cooperation on a large scale,

%Eh it's badly needed,”

. But if the Kuril Islands are
returned to Ja lnunthrl

peace treaty, Japanese
ernment. mvmmmr ts be

expanded in Russia on a large
scale, Endo said. -
Meanwhile, talks between

- Japan and North Korea have

been su since 1992,
but the rela-
tions to improved soon

since North Korea has in-
creasingly been more open,

Thousands demonstrate
over Fokker fate

THE HAGUE, Jan 20:
Thousands of ple em-
ployed by the failing Fokker
aircraft company demon-
strated in the streets here
yesterday in a fight to save
the firm from crashing hours
before a vital meeting over a
state finance, reports AFP.

Dutch Prime Minister
Wim Kok and the President
of the German Parent Com-
pany Dasa, Juergen Schre-
mpp, were to meet in secret
to decide the future of the
manufacturer.

Daimléer Benz Aerospace
[DASA) has owneg 78 per
cent of Fokker since 1993.
The Dutch state owns the
remaining 22 per cent.

On Monday, the board of

Dasa is expected to take
tough dﬁ:laiunl the
survival of Fokker ent
on the in on of 2.3 billion

1.4 billion dollars).

the last three ye-

Dasa has invested three
htluun in Fokker and
is believed to be ready to
inject a further billion on
condition that the Dutch
government does likewise.

The President of Fokker,
Ben Van Schaik, implied on
Dutch Television late on
Thursday that the chances of
the money being raised were
minimal and that conse-
quently the chances of Fokk-

er surviving were “very. very
slight.”

| lim!h“ganadlan

Canadian trade
official due
today

Director of South Asia
Division of Canadian Foreign
Ministry and International
Trade, Terence Colfer, ar-
rives here on a three-
day officia visit to

Bln&dﬂh. reports UNB.

ring his stay Terence
will call on senior officials of
Ministry of Foreign Affairs,
Energy nnd Mineral Re-
sources and Establishment
Ministries. Bilateral and re-
gional issues of mutual inter-
est will come up for discus-

official .
will also meet the Chief

Election Commissioner Jus-
tice AKM Sadeque and FBCCI
President Salman F Rahman.

HofM]CMuwmnsmhuntuMemumﬂmmmwmnd
techniques at Birdem in the city. Also séen are: (L to R) Dr Hemant Paul, an international
expert, C A Shahrukh, MD, Macro Biponon, Syed Mohsén Al, Chairman of IFIC Bank,

m—

with the

\Sinck Exchange and Chittagong Stock Exchange.

ml DeapakSethomeﬁehmﬁIambandCAShoaﬁ“mmnd‘MHm

: 2 " SREEPUR TEXTILE MILLS LTD.
70/1, P:IE:'::;: ?’{;ﬁ;LBL’:::?:;:UF: : Fl:l)?‘l?:ta- 1000

INITIAL PUBLIC ISSUE OF 5.,20,000 ORDINARY
SHARES OF TAKA 100.00 EACH AT PAR
23rd January is the last date for receiving application for share

Commercial Production of the Factory has been started
from 1st July, 1995

For Prospectus and application forms please contact
ankers to the issue and the members of Dhaka

_/




