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Rupali Bank
raises interest
rate on deposits

Bank has increased
the interest rate on various ,
deposit accounts with en‘ect
from January 14 this r:u
pnurltehtuvtn gs ; :lll
among t pmpeet ve de-
positors, says release.
The lnter:lt rate for sav-
ings account has been in-
creased to 5.50 from 5.25
cent and on short term
ts to 5.00 from 4.50
per cent.
- The lm:_:rut ;;ete:l nnudﬂ:e?
posits for the peri o
three months to less than six
months has been increase to
6.25 from 6 per cent, for six
months to less than 12-
months to 6.50 from 6.25
cent, for one to less
two years to 6.75 from
6.50 cent, for two years
to 7 6.75 per cent.

il

Israeli finance
‘minister to visit

Asian nations

SEOUL, Jan 15: Israeli Fi-
nance Minister Avraham
Shochat will make a three-
day visit to Seoul this month
as a of a five-nation Asian
tour which will take him to

Iinl;l!g Kong, Vietnam, Thai-
and Indi: di lnmatu
said today,

The Israelf Emhnuy uid
Shochat, who became a
member of the Knesset in
1988 and was appointed
minister in 1992, would
meet with his South Korean
counterpart Rha Woong-Bae
and central bank of

Duﬂngﬁ :

anu 16-18
visit he will also :{et the
heads of major South Korean

rations lneludlng the
Daewoo and LG hgreups and
Kurea Telcoms, the embassy

“Indonesia may
import wood
to overcome

shortages

JAKARTA, Jan 15: In-
donesia may import wood to
OVercome severe raw mate-

rial for wood panel
sroductu.- orestry Minister |
amaltiddin Suryohadikusumo

sald here Salurday, reports
AFP. 4
hadikusumo, quoted
by the Antara news agency
said the wood should not
come from "neighbourin
countries as the wood coul
be smuggled from Indonesia.”
The minister said that In-
donesia, whose plywood
ucts accounts for some
cent of the world's
t, could import wood
from Vietnam or M
The Indonesian govern-
ment last month called on
pl firms to restructure
and diversify their products
to those which don't need
large logs or face bankruptcy
:;c to shortage of raw mate-
s.

Officials have criticised
 wood ssing companies
for reluctant to develop
their timber estates and

preferred to take wood from'
natural forests. :
Jamaluddin said demand:
outwe
llltur
4 s i
egally-
lngs from lﬂ n%hck market.

|

ted the capacity of |
furl:stu He said that |
- cent in 1

Dhaka Stock Exchange
poised for a buck ch itI
market capitalisation rising

up to 2.5
during the current calendar
year, reports UNB.

The optimism was ex-
r by DSE Chairman

mtiyaz Heesain when he,
along with newly elected
council members of the
bourse, made a courtesy call
on Prime Minister Begum
Khaleda Zia at her office
(Monday) afternoon.

Hossain further forecast
that the market capitalisation
of DSE would touch US dollar
four billion mark in next
three years as the stockmar-
ket was showing steady buoy-

Market capitalisatfon of

US dellars ' -

Dhaka Stock Exchange is

currently at 1.47 billion US

dollars.
mmwm

told the Prime Minister that

the stock market fared well

in 1995 and was l::

t

perform better during
current year (1996).

prospect
market in

They said
of
ter than

capital
Bnr?gla was brigh
in India, Pakistan and Sri
Lanka, since the country, un-
like its bours, is free of
ethnic conflicts. Excepting
some "minor tension” in the
political arena, they ob-
served, overall environment
i§ congenial to economic
growth.

The DSE Chairman lauded

the role of the ruling party in

b

) AK

Bourse officials meet PM |

DSE market capital may
rise to $2.5b this year

establishi what he said
ecunnmicnii'eedom‘ in the

‘l‘lhcil"ril:ne Minister con-
g:tulltad the . elected

the stock market in the
country would continue to be
buoyant and contribute to the

national economy.
Rdt:rmwnmen
2 t. the |E

The council re-

ul:ltt:dfurl of -
2Mtw£|:ce l“"

tion A nu:
Sy D e
them of considering

Fmanee Mlmeter M Saifur Rahman maugurated t.he 6th bmch of Prime Bank Limited
at Laldighirpar, Sylhet on Jmum 10.

WBurg‘esChinanotto

loosen credit squeeze

BEIJING, Jan 15: The
head of the Wurld Bank' s
mission in China 3
a m m-

y debt on a nlened ﬂnn.n-
r:ia] s?hﬂ!m that does not
to recall loans and urged Bei-
jing not to loosen its credit

squeeze, reports Reuter. ¢
However, Pieter Bottelier

raised what he called
hina's "remarkable” success
in cooling inflation to 14.8
per cent in 1995 after a
Communist era record of
21.4 per cent the previous
year.

"If tremendous changes do
not happe

licy, inflation for 1996 may
stay at 10 cent,” the
China Daily Business Weekly
on Sunday qunted Buttclicr as
saying.

"At the beginning of last

year, many le tﬂld

that 1995 would be terﬁblae

for China. But in fact it was a
year,” he said.

Beijing had obtained the
soft landing it aimed for,
cooling economic gruwth
wltheut Eeuerating new

problems,

China's
product

target of 8.9
down from a rise of 11.2 per

fastest

n in government

gross domestic -

per cent, but -

cent the year before, official
statistics showed.

The ' main ebjectives of

China's
~duced in -1 to try to re- .

“assert macro-~control had-
succeeded, Bottelier said.

China's fiscal Czars im-

a tight credit in

993 when the world's

growing economy be-

gan to spin out of control,

with enterprises to

profit from a call by

paramount leader Deng Xi-

Y e b o

Bottelier said it was im- |
rtant for

intro=

LONDON, Jan 15: The
New Year has brought a ray of

sunshine to the ous me-
tals, in particular gold, which
burst thrnugh the highly

symbolic 400 dollars
nce level this week,
AFP. -
" The speculative fre
buying on the New York and
London markets soon fizzled
out and prices beat a retreat.
. But this week'saw a flurry of
‘excitement after several mo-
nths of relatively dull trading.

Crude oil also the
week with a spectacular
flare-up, - soaring to more
than 19.25 dollars a barrel as
blizzards swept through the
north-east of the United
States, covering the area in

But the ekl

resulting

% d;lllgnd brought about by

was not en to

hold hrent
that high level

Ameng trnpieal com-
modi':.u m;uﬂeih staged a
modest r as the prospect
loomed u a 5
back

are

per ou-
reports

an by producers who
esperate to steady

. Suﬂr continued to excite
investors. "Too much" warn-

ed some experts, who see

dtfﬂcultﬂmeaaheadfnrt]m i

commeodity,

GOLD: Glitteri Gold
prlm rocketed at -’ﬁ'ﬁl start
the year, driven upwards

a wave of speculative
zmc that sent the l:l:?uutil

w::; through the 400

per oufice mark Wed-
for the first time
since 1993.

“This surge is partly a re-

boom in

. sult of the expiry

| I_dnn exﬁk

of .

Eﬂlﬂ-l! oil prices at.

new export cut- - o

- S iy

Frida]r in

New York of the .contract for

February delivel;ir said Lon-
y Smith It

nk of Switzer

The spark came on

New Yor

Comex, where the st

speculative American.,

mr.-nt funds decided to' "bet
d“ in the New Year.

burs up throu
Lmreptreatedgtl;-
around
- nrk]e On the
baek of d shot up to
5.55 dollars per ounce, a
high since September. Spec

ulators descended on the
ver market, even if the
was "less impressive"
that of , one trader said.
PLATINUM: Boost. This
Pmclnuu metal, used mainly
or eatalyetle converters,
' gained on the back of -
E:}d ing to 415 dollars

price of co on the Lon:
don Metal
no net movement, -

between 2, 530

‘dollars per tonne.

-but sta

E e
Yy Pprogress

came as a result of technical

trades rather than any fun-- ?j,:w

damental
The New
market was closed- at the
start of the week because of
lnnw storms. :

At the week's end, the ‘-

price of ~was hit

new surge stocks at
LME, whleh climbed 15,
‘tonnes in one week to a

‘of 330, 675 tonnes.

, LEAD: Calm. Like the:
-other base metals, lead:

showed [ittle activity, hardly

futures mm

f ‘tonnes) sent

than

COPPER: Technical. The
hange [LHE] -

that was made

ork Eumex |

'tbuched
serves on the Lh!{
tnnnuu} The
* nd 690 dollars per tonne.’
-ZINC: Upsurge. A dra-
.matic cut in stocks (down
- 4,725 tonnes to 657.875
rices rising
thls week, to

tonne.

metal has been hit by grow-
ing signs of a surge in

-

ow. 1,610 _dollars
this wneek their lowest level
. since September 1994.

to main- !

ln re-
(down
4,950 tonnes to 125,800

bl
l:roduetlen Prices fell tgb be- -
tonne.

price heldlmu

,040 dollars

ALUMINIUM: Fall. The * o
the enuntu: oil reserves.

| hmk

Prime Bank's 6th
branch opens
~ in Sylhet °
Finance Minister M Saifur

Rahman ina
bnnehut

DrRA Bhltl.c'hn:llmmnf
the Board of Directors of the’
presided over the
ening ceéremony. Md
bur Rahman, Divisional

Commissioner, Sylhet, was’

present as guest
while Lutfar Sarklr

O i of c i ined
Pubali Bank
undertakes

Produetlen and

plummeted.
But the mlrk!:t quickly.

tumbled from these hi

. IWith the announcement that

The market suffered from

the continued build-up of y

“stocks’ on the LME ' (u
12,875 tunneu tu 602
tunnu‘,l '

The GNI trading hnuue

in 1006 -

predicted that the
pﬂee for aluminium
' would stabilise at 1,500 dol-

lars tonne, b up
- the leﬁ't up-beat predi p |
of Goldman Sachs.

NICKEL: Seeésaw. The

- price of this metal, used in
‘- the production of stainless
¥ steel, wavered this week with
'nnlnitlﬂ fall to 7,700 dollars

ntt.heLLEfellby

ity‘'on the-
"The surge (in forward

'the weather would improve,

brent lost lEdpllmtu 17.8
| lﬂﬂltl. Fall. Latex re-
vealed its weakness with a
fall of some 50 pounds on the!
London. market to 1,055

tonne,» intense-
market.

prices) has not yet a

on the cash market," one .
London trader said. The for-

ward market firmed up with
hefty Chinese purchases
theprmpectnflﬂnwdm

to 100 dollars above the end
of last week. . 1" -
The market
shot ' in ;_ht arm
pect of ‘a more
Fenotva cdfies maport Huet
an. The Associa of Cof-

Producing - Countries
(ACPC) is due to meet in

y the

*. Brazil on January 15 and in

the 6th
Bank Lim.

| ity

inflicted

quali

and

in.South M pmdun-
um"' f".. L

| _weaki ‘of deeltnt. enﬂ‘ee_

[:rrm :gfur to have stab-

ween 1,750  and

1,800 dollars per tonne, 50

w
Roh arrives

at court

SEQOUL, Jan 15: Former

| President Roh Tae-woo ar-

rived at court Monday facing
c that he took mauiv:
bribes for government pro-
jects durlng his 1988-93

tcrm
was t as the
63-year- 3:1 fult'rif‘l':r -army
eneral was driven to the
geou] District Criminal Court
by bus from prison, 30 min-
utes away. About 1,000 police
were deployed along the

route and around the court-
house.

Hundreds - of onlookers
could not see Roh when he
arrived at the courthosue in
scattered rain, because his
hua was dﬂvm straight into a

I.Irl.llk! at lhen‘ﬂrul hurl

of the trial, no hatoguphy
was allowed the court-
room Monday.

Televlliun m:t-urk VTN
said Roh looked tense as he
boarded the bus at Seoul De-

} tention Centre. At the previ-

ous trial session. he wore

dded white winter garb,

t Monday he was in a
blue prison uniform.

Che Daily Star

USINESS

'Rehance commits
w [ ] L] .
uregularities

NEW DELHI. Jan 15: The
Indian market watch
probing the switching
shares the country’s
largest firm, Reliance Indus-
tries Ltd {Rlu has said the
firm committed

“irregularities,” a re-

ported today, .

and Ex-

The Securi
change Board of !nl:lll (SEBI),
of

probing the switching
bf the irregullriue: the
Th les nd E
e texti a

chemical whose
sare the mmhuvﬂy traded

in the Stock Ex-
hnnﬁ IBSE}. accused of
switc shares bought by
demelue financial institu-

tions some years ago.
Reliance says it merely
replaced one set of sold
shares with another of equal
value except that their num-
bers were different and ar-
the exercise was not {l-

seven million lhlru.

has "confirmed

The Indian government
ordered a on Decem-

ber 20, 1 ., after o

munications firm, Hlmuhll
Futuristic Communications
, Ltd. of rigging shares.

Iraq urges UNSC to
hﬁ&ﬂhmﬂhmm

NICOSIA. Jan 15:1raq
UN Eecu

Sunda
uncil to lift trade

aficr Saddam Husseln

vlded Kuwait, the official
lraqlhlpim Agency reported,

Information Minister Ab-
dul-Ghani Abdul-Ghafoor was

resrondlng to reports indi-
tating that the

Security
Council next week dis-
cuss a French proposal to

send a team to assess social
and economic lpndlthnl ln

In‘“‘hoUHun hudev-

astated ll‘ll'.]l economy and
hardshi

:1l rilt;j 20 Ilﬂlllunh“ nolp
currency -
llpmd and there are increas-
serious shortages of

E

E;
&

5
8

5
&

5

§

;

5
i

|

800 Kuwal
. tis
mn-m that  in 199091, L . ,
h&m r- . Last week, Minis-
byt. for the tae:hhlzfﬂhmthe' al-
dlmnntﬂng its asked
and per- Council to free Iragi
mﬂﬂ. long- UN moni- worth billions of

m%m.nn:l.lrunhmm stipu-

lates that sanctions be eased
once those conditions have

by [

;'.--Mmmmammamm.
wmmﬂﬂ:eheadnﬁimd‘thGMm

] L
i Ll

blhse over the week

l.pndmmtheﬁtnpultn-
gether a plan to boost prices. .
TEA: Stable. The aucti

in London resumed t?n; mﬂm
at a similar level of activity to
last December.

The price of medium-
teumtunnnw
of 100 pence
High- quulltyad ’:vu from
der. the effect of losses on the

.Mombasa market in
hett trader *ontn wﬂ% ,

are likel tn remlin at
relatively high levels if Rulnla
continues to make large

chases on the. Indian Brl

Lankan markets, as in the

last of 1995.
m ant. Sugar is
in huge demand at the mo-
ment on the London and New
York markets. Prices climbed
this week to n nine-month

high.
speculative buying
pum price in London
up to 350 3 per tonne,
the since

undThe thl:luk'et diif re

er pressure of specu-

lative sales. China also re-

veﬂndn that it -nuld .not ﬂlﬂu
sugar .

port_any » en -

ending rally
the end of last year on the
back of the drought in South
America, which seemed to
threaten ‘the soya harvest in
that region.
Now heavy rains have ar-
ﬂvndeouhAmm“, and
the outlook for the argentine

- retreated,

r kilogram, - © 550 dollars per tonne,

and Brazilian crops is much
less gloomy. '

price of on the
Rotterdam market fell -2.5

kilograms

pnge.ol'plhnnlliho
losing 30 dollars

Tﬁl}dmtuﬁﬂﬁguﬂdusw

dragged lower the Kuala
Lumpur muh?xwherepﬁ-
ces were hit by the size of

theHn.I?rﬂancnp which is -

GRAIN: Unstable. The

Orocco.
up to one
of wheat to be dellveted in

the
C was not alone in the

market place, as Flklltln
confirmed that it hoped to
buy up 200,000 tonnes of

American whe AJ%I
~ cently tm:vrtea ton-
nes and Morocco may soon

[ [l
BJMC Advertisement

| | laboratory chemicals & glasswares for

HYUNDAI

CARS THAT MAKE SENSE

Two BSCIC projects
create 49586 jobs

*
Mlupment Wm
a project Bang-

ladesh Smll and

E

Industries Corporation invested units
(BSCIC), had generated n'{“mll mfm lﬂm
45,161 employment oppor- tries. including new, and
tunities up to Dec 95 units and as a result,
since its inception 90}, 786, em t oppor-
says a press release. tunities were created. '
- . This was disclosed at a re- ik

view meeting on progress of Rahman Khan said
En-numdmﬂ . ﬂ“?ﬂm“m

of BSCIC held at confer-

imrmdth:lﬁmdryu{ tien and creation W‘P‘ge
Industries yesterday with ment opportunities for

to the unem-

The meet was in- Flmt problem of the
formed that 22, women Ccountry, the State Minister
on :E:im and e- oppoltuntm is not increas-
ment deve nt under comparison with the
this project. rate of nf unemployment.
disbursed loan this Among others Additional

is 97 per cent. Stcretary Ministry of Indus-

t was -I-o informed at the es Syed Yousuf Hossain,

meeting that 4425 employ-
ment opportunities were

Cha-.lmnn BSCIC Md Abdus'
Samad were present at the

meeting.

generated under Self Em-

Lutfor Rahman Khan, State Minister for Industries, re-

viewing the progress of BSCIC activities at eunferenu
room of the Ministry of Industries yesterday.

S

'js Tender Notice

Aleem Jute Mills Ltd, Atra [/A, Khulna invites sealed
quotations for (1) Coaltar & (2) Pig Iron at mill site delivery
basis. '

Tender will be received up to-12-00 Noon on 31.1.96 and will
be opened at 12-30 pm on the same day. Tender documents with
full details of requirements, specification and terms and
conditions will be available (excepting opening date) with the
General Manager (A&F), BJMC, Dhaka, Dy. General Manager
(A&F), BJMC, KZ, Khulna and Dy. Manager (A&F), Aleem Jute
Mills Limited, Atra I/A, Khulna on payment of Tk 40/- per set
(non-refundable). Earnest money of Tk. 1000/- must be deposited
by the tenderer as per rule stated in the schedule along with
each tender.

BJMC: 15/Dt 4.1.96
DFP-533-8/1

Government of the People's
of

Mohakhali Pubhc Works Division, Dhaka
Corrigendum to Tender Notice
No. 41/1995-96

Name of work : Construction of Ist & 2nd floor of Dhaka
| Metropolitan Cantonment Thana-cum-
Barrack building (Subhead: for
internal water supply & sewerage system)
It is notified for information of all concemed that, under
| unavoidable circumstances, the following amendments are
{ made to the tender for the above work invited vide Mohakhali
| Public Works Division Tender Notice No. 41/1995-96/Com-
| /3293 dated 23-12-95 (9-9-1402 BS).
| As per original
| Notice
| Last date of selling tender 13-1-96 23-196
Date of receiving tender  14-1-96 24-1-96
All other terms & conditions of tender will remain unchan-
| ged. This will be treated as an integral part of the tender.

Executive
Mohakhali Public Works Department

As per amen-
ded Notice

DFP-764-10/1
®

Office of the Director

Research, Training & Evaluation
Animal Resources Research Institute
Mohakhali, Dhaka-1212
Memo No. Sec Tender/X-1/95/1138

Tender Notice

Tuﬂmmhﬂndinmmmmﬂumﬁm
lnmm:mmﬂ&mﬁmwu
uetmem

Director, Animal Resources Research Institute, Mohakhah, Dhakl
1212ior1m-ﬁﬁlirmw The tender should be
tender box kept at the office of the
pm of 25-1-96 which will

of the

Taka 750/- from
Dmﬁerml‘mmii 1-915

Dated: 6-1-96




