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7' RIYADH, Jan 11:

Riyadh plans to force
zakat

Saudi

iArabia, which has no direct

tax on revenues, plans to
more forcefully require com-
nies to pay their zakat
ﬂdlmlc dues). a Saudi eco-
nomic newspaper said yes-
terday. m:mrdmi to the Di-
rector of the Zakat Agency,
Mansur Abdel Ghalffar, quoted
Al-Iqtissadiya, Saudi au-
thorities plan to calculate
how much eaclh company
must pay based on their de-
clared revenue, c;apltal and
employee salaries. All Mus-
lims must pay dues of 2.5 pcr
cent of their assets. C
nies in Saudi Arabia.
strictly applies !:ﬂnmh: law,
now calculate themselves
how much they owe the Za-
kat department. reports AFP.

Malaysia's current

account deficit high

KUALA LUMPUR. Jan 11:
Malaysia is to slash its large
current account deficit

within five years by upgradin

nance o

dollars) in 1995, as

its manufacturing sector an

promoting services, a top [i-
cial said yesterday.
Finance Ministry Secretary-
General Clifford Herbert de-
scribed the current account
deficit, forecast to grow to a
wider-than-expected 18.14
billion ringgit (7.26 billion
"Very
high." "(ln the next) flive
years, it should come down
substantially.” he told re-
porters after a speech on the
economy to Rotary Club
members here, reports AFT.

UK's trade deficit
hits 3-year high
LONDON, Jan 11: Britain's

trade deficit with the rest of
the world soared to its high-

est level for nearly three

since

yvears in October,

after a
Ehil. fall in exports, official
ur:s show yesterday.
gap between exports and
imports reached 1.66 billion
pounds (2.57 billion dollars)
in October, from 972 million
unds the month before,
he Central Statistics Office
(CSO) reported. The figure,
the biggest monthly shortfall
ecember 1992, was
ficantly above analysts'
forecasts of around 1.4 billion
pounds, reports AFP.

S Korea's forex

reserves up
SEQUL. Jan 11: South Ko-
rea's forei exchange re-
serves totalled 32.71 billion
US dollars at the end of
1995, up 27 per cent from
25.67 billon US dollars a
ar aFo the central Bank of
rea |[BOK) said yesterday. A
BOK report said the increase
was lar 5e¥bccause of a 14.1
hillinn ollar capital account
surplus in 1995 which com-
with a deficit of 11.87
illion US dollars in the cur-
rent account. The big capital
account surplus was helped
by an increase in bond is-
suances abroad that totalled
2.18 billion US dollars in
1995 against the previous
year's 1.67 billion US dollars,

it said, reports Reuter,

China's GDP growth
level sustainable : WB

PARIS, Jan 11: The World
Bank believes China's goal of
eight per cent to nine per’
cent gross domestic product
(GDP) growth in the medium
term is "clearly attainable,” a
World Bank official said yes-
terday. "We believe that it
(the growth level) is sustain-
able. The major reason is that

they invest so muchgeports
euter.

('Snir Distributor in Bangladesh
(Transfim Trading Limited

100, Kaz) Nazruil I1slam Avenue, Dhaka 1216
Telephome - B15.306-09, K19625-29 Fax H13062

b

for 15 cyclone shelters

Bangladesh will receive
566 million Japanese yen,
equivalent to Taka 22 crore,
as grant assistance from
Japan for construction of 15
multipurpose cyclone shel-
ters in coastal districts, re-
ports UNB.

An "Exchange of Note" was
signed here Thursday be-
tween the two governments
to this effect, said a press
release issued here ay.

Economic Relations Divi-
sion (ERD) Secretary Lutful-
lahil Majid and Ambassador of
Japan in Bangladesh Yoshi-
kazu Kaneko signed the Note
on behalf of the respective

governments.

With the latest amount,

Japan fulfilled its commit-

ment to provide 1,771 mil-
lion yen, equivalent to Taka

69 crore. as grant assistance
for construction of a total 40

cyclone shelters under a pro-

ject "Construction of Multi-

Purpose Cyclone Shelters”.
Earlier, Japan had pro-

vided 1,205 million vyen,
equivalent to Taka 47 crore,
in two phases for the project
Twenty-five shelters were

constructed with the amount.
Local Government and
Engineering Department is

implementing lhl: project.

The cyclone shelter constructed under Japanese grant
{phmnmﬂaﬁnhhndinﬂumm

LONDON. Jan 11: Gold
prices rocketed at the start
of the vear, driven upwards
by a wave of speculative pur-
chases that sent the metal
bursting through the 400
dollars per ounce mark yes-
terday for the first time since
b GRS by

This renewed vitality was
sparked off on the New York
futures market, Comex,

S T T

where the super speculative
American Investment Funds

decided to "bet on gold” in
the new year. according to
one London trading house.

A crowd of investors
rushed to gold after the move

by a select group of big-time
buyers and the metal cast off
its former image of a low re-

turn investment to assuime
the allure of high returns.
* ."Gold is no longer a dull

commodity,” explainéd ‘Lon-
don expert Andy Smith at
Union Bank of Switzerland.

4 "It has become a mystic

London gold prices hit

and mysterious object” to in-
vestors, mntinucd the spe-

SB increases
interest rates
on deposits

Souali Buasids lias bwreased
they interest I'Iifl for deposit
accounts ;}with' effect from
January 1 to encourage sav-
ings, reports UNB.

A press release ol the
bank said yesterday the in-
terest rate for savings ac-
count was increased to 5.50
per cent from 5.25 per cent
and for short term deposit to
five per cent from 4.50 per
cent.

The interest.rate for fixed
deposit for the period of

three months to less than six;
months is now 6.25 per cent, '

for six months to less than
12 months is 6.50 per cent,

for 12 months to less than 24
months i8 6.75 per cent,

pﬂm: of
ounce, on

clalist, ‘who n.lled ml the
possibility that this ;sudden
speculative drive was sup-
portcd by any fundamental

Thl.- key elements in the
market have seen no change
at the start of the year, ana-
lvsts agreed. but .January
vilen riugs 11 a speculative

dﬂEﬁcm.ﬂJ
o TR teghining bf the year
is a yuagmdgthltfn it a

market. }'nu have the rest of
b n iy

Gold's dramatic rise has
been a lightning change. At
the end of last year people
were writing the metal off as
_a non-mover.

Not since the gold market
was liberalised in 1968 had
prices been as stable as they
were last year. Over the year

as a whole, the price range
was confined to changes of

6 per cent, at an a
84 dollars per
London market.
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Australia
wheat

SYDNEY, Jan il Australia
is heading for a bumper
wheat worth around 4.0
billion Australian dollars
(2.96 billion US), the coun-
try's Wheat Board said yes-
terday, AFP.

With harvesting now
complete in all states but
western Australia, the 1995-
96 wheat crop would be 16.1
million tonnes, said the Aus-
tralian Wheat Board (A‘WB]

This would be the fourth
largest on record b:hi:nd the
1 -85 harvest of 18.5 mil-

lion tonnes.
has been re-

| L4)(,

and De-

ESS

expects bumper
wm'th$2.%

ew South Wales to go."
ic:hul

hlmpodwﬁty

hlr'ltltwﬂh better
Mﬂm‘he-ihﬂum

The AWB revised the

western Australia yield down
from 7.4 million tonnes to
7.0 million tonnes since De-
cember rainfall battered
wheat belts in the state. .

In the state of south Aus-
tralia, had all the
it e o o

t the growing sea
son and dry weather for h:r

As a result the forecast
yield there has been revised
upward from 2.4 million
tonnes to 2.7 millién tonnes.

The New South Wales
yield was revised down from
4.5 million tormes to 4.2 mil-
lion after the rains, said
Michael Walsh. Assistant
Manager of the AWB in the

Exports were expected to
he:rmmdl!nﬂilnnm

m_;u to 3.5 billion Aus-

Last
ported 7.9 million tonnes
and earned 1.3 billlon Aus-
tralian dollars from the sales
abroad.

| BJP- thrmtens
hdia'sﬁt&mqu}go ‘

NEW DELHI. Jan 11
leader of India's main opposi-
tion party has threatened to
change the country's free-
market policies if it takes
power In general elections
this year, the Press Trust of
India (PTI) said today. re-

liﬂl"l‘

t.rbt ary * M ?tet':

Janata Pdrty (Iridian
People's Pasty). uh'.l that if
the an adminis-
tration."in ‘New Delhi, it

"would change the present
government's foreign invest-

ment policies.”

A BJP government “would
review the of foreign
investment fixing priori-

tlufurmmum

nec%cd he told reporters
on ﬂhﬂﬂy mlﬂ-l’ll %
town of Itarsi, 108,

“The. present economic
pnﬂciumwthem
ests of the nation.” hcm
quoted gs saying. -

Samson H Chnwdhury and M&u Gen {rﬂd}

ot i &
:; g Jﬁ‘l s S et '-

AmuthnChudhm'y thenewPrmdant
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and Vice President respectively of MCCI, along with the Chamber Eumn;v General C K

Hyder, called on the Commerce Minister M Bhamsul Islam yesterday

— PiDphoto

APEC meet in Manlla

Ministers against openmg lébour

e
|

markets to overseas Workers

MANILA, Jan 11: Minis-
ters of the Asia-Pacific region
yesterday made solemn
meluea of cooperation on
he labour and employment
front but said it did not mean
their labour markets were
open to overseas workers,
reports Reuter.

"Australia does not allow
unfettered access to our
labour market for overseas
workers,” Australia's Minister
for Emi)lnymmt Simon Crean
told delegates meeting at the
Asia-Pacific Economic Coop-
eration (APEC) forum's sec-
toral meeting on human re-
sources development,

But gruuim of aklllcd
workers would be allowed
under labour agreements, he
said at the four-day meeting
which on Monday.

with varying is-
mtﬂgng e

orities were different as
APEC was comprised of di-
VEerse economies.

"With the economies at
varying stages of develop-
ment, different sectors and
concerns take pre-eminence
in different economies,” Goh

Chee Wee, the Sin n
Minister of State inr Trade

nndlndu.t:ymbd

Japan's ﬁulntant Minister

ministers said pri- -

for Labour Kazuo Hiromi said:

to achieve balanced eco-
nomic development growth
(in the region), 1 believe that
it is foremost important for

each member to improve its -
'had decided to set up a

database of labour markets in

4_"” Tk 3 cr BPC

own social and economic in-

. frastructure within its terri- .

tory.”

The Chinese Vice- Mlnin-
ter for Personnel, Xu Song-
tao, said APEC had to give
due consideration to the spe-
cial problems of duveloplng
economies,

"Without full development
of developing economies, the
overall development of the
region will be empty talk,” he
said.

Jin Nyum, the South Ko-
rean Labour Minister, urged
the developed economies to
provide facilities and equip-
ment to their APEC counter-
parts. '

The ministerial meeting
is scheduled to end on
Thursday with a joint decla-
ration.

A draft of the declaration
prepared by senior officials
who met on the first two
said there were agreemen
on sharing information on
the lubour markets and on
providing more training fa-
cilities for the workforce.

+ A joint ministerial state-
ment said: “we agree on the

importance of labour market

analysis in human resources
ment."

d:ve 1
clals said the group

f_the regi

The Japanm and Cana-
" dian ministers said one of

their k ruhlema was the
threat nﬁn
as leﬁhnﬁlﬂgj’ nced

fastr:r than workers could

upgrade their skills. i

projects in
S region

BARISAL, Jan 11: Bang-
ladesh Parjatan Corporation

s taken up two projects.in
It]wuuuthcrrf nga cost'

‘of Taka threc crore duﬂng
the current fiscal: .year,
reports BSS.

According to an official
source, the projects include
construction of a hotel at a
cost of Taka 1.50 crore here
at Bhatarkhal areas of this di-

_ town and a motel at a
cost of Taka 1.50 crore at
- Kuakata under Patuakhali dis-
trict.

Meanwhile, cunlultnngl
have been appointed for the
implementation of these pro-

jects, the source added.

- in

PDB Central
Zone collects -

Tk 13cr revenue
_in Dec '95

Pmnr Dﬂﬁupmt,ﬂoard
(PDB) Central Zone has col-
lected Taka 13 crore 30 lakh
as revenue during the month
of December '95, says a press

Of the total amount Taka 6
crore 80 lakh was collected
in Sylhet Circle, Tnknﬂcrure
78 lakh in Mymensin
cle and Taka 2 crore 21akh

Planning and t
Circle of the anmm

Meanwhile, Mymensingh

_1st Class Magistrate Court of

PDB sentenced 41 persons to
different terms and fined 53
pumnnd'l‘nhﬂtlmmﬁ

mha Rao mtc
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- self-reliant while

Aubedm cy"tradingnn January 1, 96
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toehmge

ments came (wo days after an
Indian state revived an axed

power project of the US firm
Enron Corp. r trig-
gering flssures in the Hindu-
revivalist BJP camp.

A BJP [ront orgamisation
slammed Monday's decision
by the Maharashtra state gov-
ernment, controlled by 4
coalition of the Hindu Shiv
Sena (Shivaji's Army) Part
and the BJP. .

The BJP was an advocate
nfﬂnﬁu-mtud:mthd
a semi-socialist economy. But
it has changed track since
Prime Minister PV Narasi-

mmy
supporting the need for for-'

eign know-how and capital iy |

high-tech areas.
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CAHS THAT MAKE SENSE

Dhaka Stock Prices

A

At the close of trading on January 11, '96

Transaction falls

&

Star Report
_ Transaction on the floor of cline of 0.01 per cent. Total
the' Dhaka Steck Exchange market capital fell to Tk
fell moderately on Thursday 5306.56 cr from Tk 5307.30
ﬂ;hepﬂhﬂuth+ Cr.
decline. Al Baraka Bank led the
‘A total of 74064 shares ners with a riseiof Tk
worth Tk 1.37 crore were .00 per share whilé Lexco
a8 against Wednes- Ltd suffered a loss of Tk
20029] shares valued at  140.26 per share, leading the
ﬁﬁi;l‘;rl The changes losers.
meant per cent and \"ohmelr.ﬂ:lcrld'
zmpummm were: thl:
transactions in velume
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Beximco Knitting

e Gt 200
Corporation 200
B Dyeing 500
Delta Millers 100
. :r--m - 800
Zipper B50
Beximes Denims 500
Prime Textile 200
M Hossain Garments 780
Sajib Knitwear S 75
Ambee Pharma 00 1050
Beximco Pharma 81 1G) #4400
I'll-'llunr.:'ll nlﬂ 340
Mational Bank 1.00 iG) 50  Kohinoor Chemical .Hg :g
Al Baraka Bank 30.00 (G) 2  Bangladesh Chemical 433 (L) 130
IDLC 21.36 I 1680  Begimes Infusions 08 (L) 10
United Co B.00 (L) 1 National Polymer 18 IG) 440
Ist ICB M Fund 12.00 (1) 0O Bewimco Synthetic 261 (I) = 340
#th ICB M Fund 8.57 (L) 70 Osten Infusion 40 (@) 260
Sth ICB M Fund 0., 50 . Guears Fharme 114 160
6th ICB M Fund T91G) 250 Maq Paper m“ 420
7th ICB M Fund 320 ()« 416  Bage Shoe 32 (@) 2400
Aftab Automobiles 500 (G) 25  GQ fiall Pen 1.42 (G) 780
Aztz Pipes 222 ) 700 Menno Ceramic 188 115
Bengal Carbide .00 50 - Usmania Glass 10.00 (L) 50
mw Lamps m.g w 50  Modern Industries 1909 () 110
Cabiles 82 (L) 8318  pyion Tannertes .03 923
Singrr Bangladesh 232 (1) 208 peximes 36 () 1300
Atlan [Lingladesh 271 1G) 350  Chutagong Cement S.82 (L) 800
Bangladesh Autocars 06 (L) 480  Apex Footwear L7 () 100
Quasem Drycells f3 ) 7800 Eastern Housing ' 3.69 [(3) 5080
Metalex Corporation 12.00 (G) 20 Confidence Cement 00 460
Notsonai Tubes 0 e m 0.25 5 | 700
b \J‘-!’l'l "".', u? %1 1 I m
B Thai Aluminium A1 H..; * ™ Green Delta ma 20
BD Electrieity : 1,00 L) 60 Janata Insurance © .28 L 380
Alpha Tobacro 1020 (L) © 60  phonjex Insurance 04 1) 40
Dhaka Vegetable 200 (G) 140 o ‘11:= ::
Zeal Bangla Sugar 30 1G) 450 200 1bO

Rupon Ol .47 W 1200 40 2
S S B8
Meghna Shrimp 158 ) 300 7.86 L) 50
Raspit Food 117 (C) 850 3.51' 1280
BOC Bangladesh 1.48 [G) 450 Ima' 8
Padma Oil 111 (G) 200 - 00 4
ShingPubyr . . © .80 (L) “] 00 B 4
Ashraf Textile 24 (1), 1150 B0G) |3
OMG Corporation = 3.00 (G) 100 (Deb)50.00 (L) » @

-

'100/10 'mm

100/5

' g‘: mm ' 100/10." . 120.00
s 0. ' 20 T 5 B

m 10/50  600.00 - Chemical 100/8  140.00
Eastern Cables 100/ 23499 N Polymer 100/10  580.00
Howlader PVC . 100/10 60.00  Petro Synthetic - 10/50 11.00
Karim Pipe - 100/5 . 155.00 ,Orion Infusion  100/200 = 138.00
Metalex Corp _100/5 |umlllh-uﬁu_- : 100/5  184.900
Monno Jutex 100/5 78000 Fharmaco - 100/S 12000
Monno Jute Staf - - ﬁf! 810.00 - Plastic :m 20.00
Singer Bangladesh -~ 100/5  5990.29 Colman  10/50. 192.80
Atlas Bangladesh - 10/50 138,71 Rahman Chemicals 100/10 - 4887
Auto ~  100/5  105.97 Renatalsd 100/5 ~ 790.00

4 "4
" Days
B ]
|

mm 402185 1399291 Hﬂ 39.0607
C) Us mmuﬂimmmmuun*
export Bi m

D) usng. -mm-ir mu..nn u.u--lc-nu
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100/20
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