Smgapure Senior Minister Lee Kuan Yew {R) is greeted by Indian Prime Minister PV
Narasimha Rao at Hyaderabad House in New Delhi on Thursday. Lee began his 3-day
official visit aimed at strengthening business and other links with India's newly hb&rataed
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Pakistan overcomes
impediment to sale of UBL

ISLAMABAD, Jan 5: The
Pakistan government has
overcome a major impedi-
ment to the sale of a premier
bank to loreign investors by
signing a deal with unions,
officials said yesterday,
reports AFP.

The government, under an
arrangement with the Intcr
national Monetary Fund,
obliged to privatise Unttcd

Bank Limited (UBL) by Jan-
uary 31.

The Privatisation Coin-
mission of Pakistan has al-

ready ualified Faysal Is-
m and anuthir com-

Banfur run b{]a Saudi Prince to

However, the staff and of-
ficers federations represent-
ing some 25,000 empl s
in more than 1, Eog BL
branches, had ln.liited that

jobs be secured after the pri-
vatisation.

| Naveed Qamar, Chairman
of the Privatisation Commis-
sion, told reporters that un-
der an agreement concluded
with UBL unions late Wed-
nes-\day a total of 20 per

major |

cent of bank shares will be
sold to the bank employees
in phases.

e commission has also
assured the employees that

the new investor will not re-
sort to any retrenchment for
a period ol one year.

UBL, the second largest
bank in Pakistan after Habib
Bank Limited, has 28 bran-
ches abroad. Its assets are
estimated at 182 billion
rupees (5.2 billion dollars)
and the deposits at 108 bil-
lion ru s (about three bil-
lion dollars).

economy.

Bank Ltd
court that US

— AFP/UNB photo

Dalwa Bank plans defence against
$ 1.1b trading cover-up

NEW YORK, Jan 5: Daiwa
plans to assert in
prosecutors

have blown its 1.1 billion
dollars trading cover-up out
of proportion compared to
famous white-collar scandals :
such as the Salomon

Treasu

1Er7nhcru
auction debacle, re-

ports

Daiwa's legal blueprint for

its upcoming criminal trial
will instead portray the bank
as the sole victim of a sche-

me that cost

no investors

money and was orchestrated

by

a rogue employee, a source

familiar with the matter said
Thursday.

The defence team will de-
cribe the deception as the

work of a greedy bond trader
who exploited an antiquated

bank oversight

system lo

hide the losses, from Daiwa

management,

the

source

sald, speaking on condition
of anonymity.

Daiwa's defence strategy

came to light as US authori-

ties continued to probe the
bank. The investigation re-
mains in progress two mon-

}_hl after a lng 24-count

Tist Daiwa,

ttment -

ey's

ther comment.

Daiwa was charged with
conspiri with the trader,
Toshihide Iguchi, to hide
from American bank regula-
tors Iguchi's trading losses at
its New York branch over a

. 'Fhar S;aka Japan-based

bank, the world's 21st larg-
est, has pleaded Innocent
and Is scheduled 10 stand
trial starting March 6 If con-

victed the bank faces more
than one billion dollars in
lines
[Jiilwa also was ordered to
shut down all operations In
the United States by Feb 2.
Vowing to exonerate itself,

- “ape fog.. the legal t deglined
) uﬂ!u t on 5
mnnmn He dcclinmmg;: Amf >

Daiwa has assembled a

erful team of 30 lawyers at
the d:)r:stiginua Manhattan
law firm Debevoise and Plim-

pton. Louis Be a partner
at thyefirm nﬂ?m leads

spokesman for Daiwa also
declined comment.

The government did not
rosecule New York-based
alomon for breaking Trea-

sury bond auction rules, viola-
tions that led to losses by
players in the US securities
market. Instead, without ad-
mitting wrongdoing., Salomon
in 1992 paid a total of 290
million dollars to settle civil
charges of securities and an-
litrust violations

The Japanese bank does

not plan to argue against
Frnm'utlun allegations that it
iled false reports to the Fed-
cral Reserve in July and Au-

gusi. J

- Just

China's tax
revenue
soars

BEIJING, Jan 5;: China's
industrial and commercial
tax (ICT) revenue soared 18.3
Ber cent in 1995 to 538.4

illion yuan (65 billion dol-
lars), exceed the state-set
lurgel by 27.4 billion yuan,
reports said yesterday, re-
ports AFP.

The country collected
455.3 billion yuan in indus-
trial and commercial taxes in
1994,

According to initial statis-
tics compiled by the state
administration of taxation,
value-added tax (VAT) ac-
counted for 319.1 billion

iruanuraboutﬂﬂpcrcent of
I“l r's ICT total, exceed-
ng

target figure by 25 bil-

lion
'I{Jm"}ﬁr figure showed a

12.3 — r cent increase
from 1991.":
y the

Tax officials cited b
said the ﬂnal fig-

China Dail
ure for 1 revenue in 199
the

would grow further by
time final settlement is due
on Jan 20.

ICT comprises all taxes
collected by the state admin-
istration and makes up the
lion's share of the country’s
fiscal revenue.

Tax revenue has increased
ml.lhutanttglly since China im-
plemen sweeping fiscal
reforms at the - of
1994, although the authori-
ties were forced to wage a

major campaign last year to
clnmg d::;l on income tax
evasion illegal claims for
export tax funds. _

India not opposed

NEW DELHI, Jan 5: India
is. in principle, not opposed,
o extending 'zero tariff con-
cession’ on specific list of
commodities to its neigh-
bouring countries in a bid to
boost intra-SAARC trade. In-
dian External Affairs Minister
Pranab Mukherjee said yes-
terday. reports PTI.

"However, while extend-
ing this facility, India will
have to take into considera-
tion various technical aspects
involved under obligations as
envisaged under the rule
based World Trade sa-
tion (WTQ),” Mukherjee said
while briefing newsmen
about the deliberations at the
concluded two-day
N e
if India extends zero tariff,
concession facility to its
SAARC member countries,
the country may have to ex-
tend the same benefit to
countries outside the SAARC
umbrella, he said explaining
this would have to be exam-
ined in detail before taking a

final decision.
ready agreed to

India has al
provide tariff concessions
ranging between 25 to 50
per cent on 106 items under
the SAARC Preferential Trad-
ing Arrangement (SAPTA)
which became operational on
December seven last year,
the minister said.

Che il err
BUst
ROK to lift import ban on
28 agro-fisheries products

! their yen holdings as a result

SEOUL, Jan 5: South Ko-
rea is to lift import ban on 28
aFru -fisheries products in-

uding condensed milk and
silkwunnu in July as part of
its liberalisation programme,
government officials said yes-
terday, reports AFP,

Another three items-gra-
pes, apple juice and frozen
Polack — were freed from all
restrictions on Janu-
1 the
l:'jgar and fis

culture, fores-
eries ministry

The market opening fol-
lowed the framework of the
World Trade Organisation
(WTO)), under which South
Korea has earlier pledged to
broaden the scope of its im-
port in the agro-fisheries

sector, a ministry official
said.

With the ]ifting of the
bans, South Korean's market
opening radio in the seclor
would be raised from the

current 94.3 per cent to 95.9
per cent, he said.

Dollar may

hit 108 YE;D

this month, say dealers

TOKYO, Jan 5: The dollar
could rise as high as 108 yen
within this month, helped by

hu

speculation that Japan
nm_v,r launch another campaign
to boost the US currency,
dealers in Tokyo said yester-

day. reports Reuter.
The dollar, which sank to
a post-war al low of 79.75
in last year before
ng to claw its way
back up. hit 105.68 yen in
Asian morning trade, its
?&ut level since April 8,

"Capital flow to the United
States on perceptions that
investing in the US will be

more profitable than invest-

in Japan is behind the
dollar's ." said Taka-
shi Kan . Chief Dealer at
Mitsubishi Trust and Banking
Co. Lid.

“The dollar looks likely to
reach around 107 or 108 yen
within this month,” said
Nori Takano, Vice Presi-
dent at Chase Manhattan
Bank in Tokyo.

US stocks and bonds are
performing well while
Japanese stocks, althou
they have started to mIF}'
may meet selling pressure
ahead of the te book-
closing at the end of March.
Japanese interest rates re-
main low, making yen-based
investments relatively
unattractive.

US fund operators are
likely to lock in profits at
various stages of dollar rallies
and this might slow the up-
ward momentum, but 1hqr
will not entirely ligquidate
dollar long positions built at
I:rn:r costs, he added.
alm se : t.u;lﬂﬂ‘ li“:;

comple requir

dollar ulu Emrd
contracts covering the Jan-
uary to March period.” said
Masao Yoshikawa, a manager
31 mtl,tlgd‘?‘l:jm:]m Bank of

apan ; s possible
fresh foreign bond invest-
ments major Japanese in-
surers might push the dollar
up to 106 yen, he said.

The dollar's quick rally
caught Japanese importers
and investors by surprise and
they are now more keen to
buy dollars on dips, which
could give firm support at
around 103 yen. Tokyo deal-
ers said.

Dollar buying for yen by
foreign investors to prevent
an erosion of the value of

t US financial markets

of the the dollar rall
strengthened the
dealers said.

Tokvo dealers speculated
that US fund operators, the
main driving force behind
the dollar's rise in Tokyo on
Thuraday* would beef up dol-

purchases ah:ad of a
E::ha] investment seminar to
held in Tokyo on January
16. Influential financial Ge-
orge Soros is expected to at-
tend and make comments
E:;;tiv: for the dollar, they

Eisuke Sakakibra, the Di-
rector General of the Inter-
national Finance Bureau at
Japan's Ministry of Finance
(MOF) and a key person in-
volved in driving the dollar
back up to 100 yen last :
also plans to attend the
meeting.

US-Canada firm
gets tax holiday
to explore gold
mine in Manila

MANILA, Jan 5: US-Cana-
dian joint venture firm
Kingking Mines Inc Thursday
obtained tax incentives for a
478.8 million-peso (18.4 mil-
lion dollars) project to ex-
plore a gold mining prospect
in the Southern Philippines,
the official board of invest-
ment said, repgrts AFP.

also
ollar,

The exploration work, due
to start next month with
metallurgical tests of the
Kingking prospect in the
'S0 m-h tgwn of Pantukan,
'was given a six-year income

tax holiday, tax credits and .

duty exemptions on the im-
port af capital equipment.
government documents said.

Local firm Benguet Corp
which controls the mining
claims over the 1,548-
hectare (3,823-acre) area.
entered into an agreement
with Echo Bay Mines Ltd of
the United States and TVI
Pacific Inc of Canada to de-
velop the Kingking site.

The two foreign firms
formed a locally-incorporated
joint venture firm, Kingking
mines. to conduct the explo-
ration work.
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HHD Notlce Inviting Tender

Sealedt&rﬂersaraherebymladnBarMFmHa 2911 for the following works:

11 Tender Notice No. 40 (1995-96)EE/GRD.
2 Name of work Construction of 18.29M. long tempory steel double/single
| bailey bridge and improvement at road soulder by HBB
I pavement using inferior or unspecified bricks supplied from
departmental stock at different road and different KM under
Gopalganj Road Division during 1995-96 (in two) groups.
3  Estimated cost As per group list.
4. Earnest money do-
3  Head of Accounts do-
6 Time allowed do-
7. Eligibility of contractor . do-
8 Name of office where tender : Executive Engineer, RHD, Road Division, Gopalgani
documents will be sold Faridpur/Madaripur/Sub-Divisional Engineer, RHD, Road
Sub-Division, Gopalgany/ EhaUaparaﬁﬂ Line wmshnp
Sub-Division, Gopaigani.
3 Name of office to receive : a) Superintending Engineer, RHD, Road Circle, Faridpur.
tender bids b) Executive Engineer, RHD, Road Division, Gopaigang.
10 Last date of selling tender . Up tathe office hour of 20-1-96E/7-10-1402BS.
1. l.téras‘;edate & time receipt of : Upto 12:30 PM of 21-1-96E/8-10-1402BS.
r
12 Date, time & place of opening : At 11:00PM of 25-1-96E/12-10-1402BS. In the office of the
tender Executive Engineer, RHD, Road Division, Gopalganj.
13.  Lottery date, time & place At 4:.00 PM of 27-1-96E/14-10-1402BS. In the office of the
1 Executive Engineer, RHD, Road Division, Gopalgan;.
14 Group list:
Gmup! Name of work with location | Head of Estirnatadl Earmest| Time allowed Eligibility of
No. | . A/C. cost | money | contractor
1 Construction of 18.29M. long 266-CA Tk. Tk. 35 (Thirty-five) Al class sp-
(One) temporary steel double/single 3.32,162/= 6.644/= days from the ecial category |
bailey bridge at 27th KM at date of issue of contractor |
Huglakandi of Boraitala- work order  under (RHD) |
Muksudpur-Kasinai road under Deptt. |
Gopalgan; Road Divi-sion
during 1995-96.
2 Improvement at road soulder 168-RBF Tk Tk 25 (Twenty- Al category |
(Two) by HBB pa-vement using 3,06,544/= 6 132/= five) days from contractor |
inferior or unspecified bricks the date of  under (RHD) |
supplied from depart-mental issue of work Deptt).
stock at different KM of order

Gopalgonj-Takerhat

Road

under Gopalganj Road Dwvsion

. ung 9596

JoFP-32979 11
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Kaanﬁbulanm

Executive Engineer (C.C)
(RHD) Road Division, Gopaigan.

Executives of the Tokyo Stock Exchange bow to greet each other before the first trading of
the year commences at TSE on Thursday. Tokyo stock market reopens for the first trading
in this year. The new year's trading starts up with 570.56 points up from the last trading

finish of 20438.71.

—-AFPUNBphut.o

No change 1n
Bundesbank

interest rates

FRANKFURT. Germany,
Jan 5: The German central
bank left its key interest
rates unchanged Thursday.
three weeks after lowering
them to their lowest level in
seven years, reporis AP.

No changes had been ex-
pected when the policy-set-
ting Central Bank Council of
the Bundesbank met Thurs-
day in a regular biweekly ses-
sion.

The discount rate re-
mained at 3.0 per cent and
the Lombard rate stayed at
5.0 per cent. Both rates were
cut a half-point each Dec. 14.

The discount rate is the
cheapest form of central
bank financing for the Ger-
man banking system and
serves as the effective floor
for domestic money-market
interest rates.

Cthasﬁrsttreasury

BEWJING, Jan 5: China will
issue its first treasury bonds
for 1996 from next Monday,
the finance ministry an-
nounced saying
the bonds would be sold at "a
discount rate,” rts AFP.

The bonds, valued at 13.5
billion yuan (about 1.6 billion
US dollars), will be regis-
tered and can be traded Im-
mediately after the issue is
completed on January 30,
the announcement, carried

the official news agency

nhua said.

"The bonds will be floated
at a discount rate and re-
deemable at part value upon
maturity on January 12,
1997, This is believed to be
the first time In years for
China to issue treasury bonds
at a discount rate,” Xinhua

said,
said it was impos-
sible to determine the signif-

\ icance of the discount until

bonds for '96 soon

full details were disclosed.

If the bonds were offered
at a significantly lower rate
than elsewhere in the money
market, that would be a clear
sign of the government's de-
sire to ensure a successful
start to this year's bond-issu-

ing programme, they said.

The bonds. underwritten
by primary dealers and other
securities institutions, will be
sold to the public from
China’'s stock exchanges In
Shanghai and Shenzhen, as
well as securities trading
centres in Wuhan and Tianfin
and an automated nationwide
“lcrmurluu trading system, it

China last Friday said it
hoped to curb the rapid an-
nual h of units treasury
bond Issue, which in recent

ars has helped to force up

nflation and cause worries

about repayment.
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Mongolia posts
record gold
output

The ministry expected
cheaper Chinese a c‘:rplt juice

and American and Chilean | past year. according to bank
grapes would make quick in- statistics published the lo-
roads into the domestic mar- | cal press. reports Xin-
ket, hitting local suppliers. hua

Remaining on the banned
list — except by government
allotted qunta are 80 items
including rice, natural honey,
oranges, beef, pork, chicken
and«flat fish, hul the bans on
62 of the items should be
Li:l'ltd:d by 2001, the official

e count fturne

would weigh

kilograms in worth

US dollars].

ULAN BATOR, Mongolia,
Jan 5: Mungulia posted a
record gold output of more

than 4,000 kilograms in the

The Bank of Mongolia said

In a statement that the 63
g]?ld digging enterprises in
in gold

extracts which once refined
lo 99.99-per cent pure gold,

4.077

19.8
billion turgriks (41.6 million

Government of the People's
‘Republic of Bangladesh
Facilities Department, Ministry of Education

Shikkha Bhaban, Bangladesh, Dhaka

Tender Notice

No.-FD/IDB/GPS/01 (95-96 Dated: Dhaka 26th December, 1995

|  Sealedt rs in the ar?ladesEFunnNn 911arehere
| Inwta mm cn ﬁctﬂ ﬂEIIIIIEEt epartmen bl
Government Prim 00

sgmna r documents.

?a E en
ﬁis&i atua hg?vagn arhat
nne un all wu

gty S e L

ven hundre

non refu ?Wn&er document.

| enders will be rmwad in the office of the undersigned and

| also at the office of the Executive Engineer, Dhaka, Faridpur,

| Khulna, Barisal, Ba erhat, Jessore and Patuakhali Zone on

18.01.96 up to 12 hours BST) and will be opened on the

same data at 12.30 hours (BST) in presence of tenderer, if

m any. Time allowed fur cumpletmn of the work i |5 9 (mne)
Each tender must accompany a Bank DraftfPa Order

from any scheduled bank of Ba Iadesh for an amt}unt @ 2%
wo per cent) of the total quoted amount as earmest mone

| tavour of the DIRECTOR, FACILITIES DEPARTME T

| MINISTRY OF EDUCATION, SHIKKHA BHABhN

BANGLADESH, DHAKA.

| INSTRUCTION: |

| a) Insertion of any additional clauses in the tender by the

| tenderer will render his tender to summarily rejection.

| b) The tenderer will quote item rate for all items separately

both in figure and words but the sum total will be

considered as tendered amount, considering all tg pe of

taxes (such as income tax, VAT etc) to be paid by the

contractor.

If it is necessary to chan?a the site (before layout of the

building) for any reason, for which nu additional financial

benefit can be claimed by the contractor.

The terms and conditions laid down in the tender document

should be strictly followed.

| The authority reserves the right to acce?t or reject any or

| all bid/bids at any time prior to award of contract without

| a.ssng'mg any reason mtsnever
| | S.SMAMannan

Director
Facilities Department

| C

| oge uqo tha project 'Cnnstrﬁ tion of |

| Tﬁf jﬂ ceFE used a LL1 vernment nma
ammes un er B grant®. All othe

P

R e el Bty B mw

141-143, Motlg’heel Commercial Area

BIWTA Bhaban (5th & 6th Floor)
Dhaka.
| Law Department
| [ Notice for sale of Assets and aﬂl.;nss:j
| | Trishal Automatic Rice Mills Limited: Trishal; Mymermngn

| The mm?t.dga_Pad assets and properties of M/s Tnshal Aulwnanc
Fﬂu Mills L nshal nsingh will be sold in terms of Article 34

Indash Sh in St:ng{sutha %rder 1972 read with the
Sarrgs a (Uirect Sale of Mortga
| Rules, 1%1&1 ulummﬂm haamnndonthebg;goi't‘;am

to realise the BSRS's
million as on 01.07.1995
till realisation from the

loans and dues of Tk
ther with further interest and
e named company and its

entire properties mortgaged with BSRS as a whole or for land,
building and machinery separately.

Bangladesh Shilpa Rin Sangstha will not assume any legal

obligation whatsoever on behalf of the company and/or its
directors in respect of any dues/ claims of government and/or
autonomous bodies sum as WASA, local municipality, electric
and gas supply authorities, land revenue and other creditors for

which the company is liable.
The following persons are the directors of the company:

1) Mr. Amunul Haque, S/o. Mr. Fazle Haque:

2) Mrs Lucy Akhtan Mahal, W/o Mr Amunul Haque;

3) Mrs Monowara Khatoon, W/o Mr Fazle Haque:

4) Mr Mominul Islam, S/o Mr. Mohsenuddin Ahmed: and
5) H!Shm Nahar, W/o Mr Mominul Islam.

of Properties : About one acre of land situated at
Plot 1208, Khatian No 999, Touzi-7, Mouza- Rampur,
g.:_—ﬂoun-ﬂlrlmpurgmm Sub- -Registration Office-Trishal,
milling 10,800 tons
! mainly indian orngin.
The details of the mortgaged assets and properties and tender
schedule containing the terms and conditions of sale may be
obtained on payment of Tk 250.00 (Non-refundable) from the
Assistant General Manager, Law Department. BSRS, Head
Office, Dhaka. The intending tenderers/buyers who are
interested to inspect the project assets may contact the

Assistant General Manager, Law Department, Bangladesh
Shilpa Rin Sangstha, Head Office, Dhaka.

The intending tendere ers may submit their tenders/offers
in sealed cover in the tender box kept at the BSRS aforesaid
| Head Office, Dhaka by 2.00 PM on the 31st January, 1996

; mblo with eamest money @ 5% of the tendered amount
| in case the offer is not accepted by the BSRS) in the

| .

paddy per year. The machinery are of

the Bangladesh Shilpa Rin Sangstha and payable at Dhaka.

| The tender will be opened on the 31st Janua
| at the BSRS above mentioned Head Office,
of the tenderers, if any.

haka in presence

the stipulated time the earnest money, 50% of the tendered
amount (including eamest money) or any amount of the tender
money deposited shall be forfeited and the mortgaged assets and |
properties will be eligible for resale.

The BSRS reserves the right to accept or*reject any or all
tenders/offers without assigning any reason whatsoever.

D32

| ﬂnmmlrsmmmnderhrthe purchase of the |

e T —

gh, t with an industrial unit capable of |

of scheduled bank's Draft/Pay Order drawn in favour of |

. 1996 at 2.30 PM |

| The successful tenderers shall have to deposit 50% of the |
| tendered amount within a week and the balance within 30 days |
| . from the date of acceptance of the tender. In case of failure in |
| ing the payment of the tendered amount as aforesaid within |



