11 mills of BJMC running

DEMRA (Dhaka),
Only 11 of the 35 jute mills
under Bangladesh Jute Mills
Corporation (BJMC)] were
running with profit for last
two months (November-De-
cember, 95). reports UNB.

Jute Minister ASM Han-
nan Shah disclosed this re-
viewing the performance of
the BJMC at a meeting at the
Board Room of Latif Bawani
Jute Mills here Monday.

BJMC Chairman
Moniruddin Ahmed and gen-
eral managers. regional man-
agers and directors of the 35
state-owned mills attended
the meeting, said an official
handout Monday.

Jan 2;

.of jute goods by

The mills running with
rofit since November are:
iul Ahmed Jute Mills, Hafiz
Jute Mills, Karnaphuli Jute
Mills, MM Jute Mills, RR
Jute Mills, Star Jute Mills,
Rajshahi Jute Mills, -
ing Jute Mills, Aleem Jute
Mills. Galfra-Habib Mills and
Mills Furnishing.

Addressing the meeting,
the Jute Minister said the
present national rt tar-
get of jute goods is 500,000
tons annually.

He asked the BJMC au-
thorities to raise uction
another 20
per cent to meet the in-
creased demand ol buyers
abroad.

"ordered for pa

The muu also gave the
dlreﬂm to set up another

lnﬂﬂ: Htll;:nrtly in
asked the general

muw‘. give advances of
Tk to each permanent
worker and Taka 200 to
substitute worker by January
"4 against 10 per cent in-
crease of their wages.

Besides, the rminister
all out-
standi dues the re-
trenched workers within one
menth of their termination
and the dues of all retired or
voluntarily retired workers
within three months of re-
tirement.
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Chairman and Managing Director of Singer Banglaudesh Limited,

inaugumting the conference at Soaltee Hnlida}' Inn in Kathmandu recently.

Saudi Arabia announces budget
with $4.93b deficit

RIYADH. Jan 2: Saudi Ara-
bii. the world's largest oil
exprorier, announced a 1996
budget Monday with a deficit
ol 18,5 billion riyals (4.93 bil-
lion dollar). 23 per cent
higher than last year's short-
fall, reports AP.

The cabinet said revenues
for 1996 were expecled to
be 131.5 billion riyals (35

h,z.lh-::- dollars), down from
last qjﬂﬂ. &:35% ou (36
bl!]mn ollars).

Expenditures remuained
unchanged h‘f"!b%"‘h:i!inn
riyals (40 billion dollars).

The budget, which caon-
tained no major policy shilts,
was submitted to King Fahd
just before the monarch is-
sued a decree asking Crown
Prince Abdullah to take over

the government while he
rested. a reference to his
continuing poor health.

News ol Abdullah takin
temporary charge of th: \ra
and wealthy coun
of the ailing Fah thc
budget announcement were
expected to cause jitters in
oil markets when tr re-
sumed Tuesday after the
New Year's holiday.

Al}dgllell]h ;‘-‘:a.id h::rll:;]d in-
structed the linance istry
to cover the ﬁudggt
borrowing from banks. He
did not elaborate, but the
government has been cover-
ing recent deficits, which
peaketl in 1994, by borrow-
ing, mainly on the domestic
market. Ite domestic debt is

deficit by -

believed to be more than 70
billion dollars.

The forecast for less rev-
enues in the 1996 ht;ti!g
was surprising in view of in-
creased demand on oil and

tlt:e firmer ces ted
this year. exceptionally
cold weather in pa.rtn of Eu-

- rope -is likely to further in-

crease on oil. .

Saudi ﬂhﬁ‘lﬁnﬁﬁ- it |

lion barrels of oil a day..its_

full quota allowed by the
ganization of Petﬂ%.mrg
ng C I >
It was not clear which: uil
rice was used to forecast
udget revenues. [ncome
projections for 1995 were
calculated at 14 duum a
barrel.

ASF Ruhman Chairman of the Bemmm Gruup, seen maugurahng the annunl salen
conference '95 of Beximco Pharmaceuticals and Beximco Infisions Ltd at Hotel
Sunargann in the city yesterday. D H Khan, Managing Director of t.he tho units is alﬂn

seen in the plcture

on profit, says minister |

.the mills, PTI.
. A.major t of the
Irevtva.l NTC dur-

VHHAKA WEIDN]

Singer sales
_confce held
in Kathmandu

The 5-day SBinger sales

conferéence was held at Soal-

tee Holiday Inn in Kath-

| mandu from December 24,

says a press release.

First of its kind outside
Bangladesh, the conference
was inaugurated by Mahbub
Jamal. Chairman and Manag-
ing Director of Singer

Lid.

All outstanding Managers
of Singer Show Room cum
Sales Center and exclusive
Sales Agents all over the
country, who achieved busi-
ness target of 1995, attended
the conference.

In total 165 persons, in-
cluding high officials and all

officers of Sales Department
of Singer Bangladesh Lim-

ited, were present at the
conference. -
Limited

Singer Bangladesh
has been holding its Sales
Conference every year since
1985. After confer-
ences at five star hotels in
Dhaka and in many areas of
tourist attraction Hke Savar,
Cox's Bazar, Rangamati and
Sylhet, the company, for the
first time, organised the
Sales Conference In the

Nepalese capital Kathmandu.
This conference will re-

main as a memorable event in
the history of business ori-
ented activities of Singer
Bangladesh Limited.

- As a multinational com-
pany. Singer has been per-
forming business in

Bangladesh for almost a cen-
tury. By organising this

colourful conference outside

Bangladesh Singer has com-
menced a new era in the his-

tory ol our country.

India directs NTC

to mobilise funds

for modernisation
of sick mills

- Hmauﬂmm 2: The .
#&‘:ﬁ”

.nﬂhulhn

for the sick National
Corporation (NTC)
t di-
the: to ‘invite
tﬂldﬂ'l for sale of its
lus land to mobilise

of 15 taken-over mills,
of 36 unviable mills

with 18 viable mills and ra-
tionalisation of -man-
by off
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CARS THAT MAKE SENSE

- Managing
¢ Jute Mﬂts have been unani-

. years 1996-1997,
: BSS.

| Ispahani,
Mozibul Haque. S M Emdadul
- Hussain, Md. Sayefullah, M

Masud Alam Siddiqu, Secretar}' Bangiadmh %ugar and Food Industries Lurpuratmn
(BSFIC), and M Matmr Rdhman, Sr Executive (Export) of Trading Corporation of
Bangladesh (TCB), signed an agreement in the city yesterday under which 20 thousand
tons of molasses, the major by-product of sugar industry, will be exported abroad.

Total abolition of control
from the foreign exchange
market may be harmful for
Bangladesh economy and it
will not be an eflective eco-
nomic measure. This was
stated by Takahiro Kajlhara,
Chiel Representative of the
Bank Tokyo (BOT] while

to The Dally Star.

official who was ob-
serving the country's eco-
nomie development on
behall of the bank said the
liberalisation of the foreign
exchange regime should

accelerated in accordance
wilth the de of economic
ripeness and other aspects.

Dwelling on the free
floatation of Taka, Kajihara
llld the actual managed
pw rate ll&::ld be re-

rate,

He urged the abolition of
indicative exc rate.

+The BOT officials have
also advocated for the expan-
sion of the official position to
contrel over h-.nk s forex ex-

posure.
During 1995-96

lht

finapcial year.. the. target of j'ar or

Bank of Tokyo official tells The Daily Star®

By Govinda Shil

Takahiro Kajihara
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Abo]itiop of control from forex
market may harm economy

" are closely related with pro-

-transaction,

| B

ductivity, commodity pﬂtcu
and even employment.” said
Kajihara adding if the for
exchange market wor
properly and cross-border

transaction are carried out
without a hitch.
He said. in the past, the

foreign exchange marktl}‘

meanl unig for inter-ban
ket ut today, by
d egulating currenc
trading and cnpitn{
participants

diversify to join Institutional

investors and private
enterprises.
The inter-bank foreign

exchange dealings are on
sharp rise which are ex-

cted to be 6 billon US dol-
ars for the current’ (iscal
;‘eaf according to Bangldesh
oreign Exchange Dealers
Asmiatiun (BAFEDA).

The Japanese expert
thinks that a precondition
for smooth dealing in the

forex market’
deregulasbonc ofliexiernal
Hﬂ.ﬂﬂdfﬂﬂn of current and

"ca],m,,]j HCCOoLLTL.

will' '"be

BIMA election
held

A M Zahiruddin
| Uhivrman, A K Khan Jute
| Mills Ltd and former Indus-
tries Minister and Kamran
Tanvirur Rahman. Depu

Khan,

Director. Pubali

mously elected Chairman and

. Vice-Chairman respectively

of Bangladesh Jute Mills As-
(BUJMA)} for the

reports

Messrs M Ehakir.
S Y Bakht. K M

sociation

Nasir, M A Rahim., S
Hedayetullah, Md. A Ali and
Nurul Islam Fatwary have
been elected members of the
BJMA committee in an
election held on December

Z24. according to a press
release issued ere
yesterday.

ROK inflation
rate stands
under 5 pc for
first time

SEOUL. Jan 2: South Ko-
rea’s official inflation rate last
year posted the lowest year-
on-year rise in eight years,
despite robust economic
growth estimated at 9.3 per
cenl. an interim government
tally showed yesterday, re-
ports AFP.

Consumer ces roseé an
average of 4.5 per cent last
year [rom a year ago and 4.7

r cent from the end of

994 the lowest level since
1987, the ministry of finance
and economy said.

The year-on-year rice in-
crease was below the gov-
ernment target of between
five per cent and 5.5 per
cent.

For the first time since
1990, the nation's inflation
rate stood under f[ive
cent, helped by mogdest price
increases in agricultural and
manufacturing fields, it said,

The ministry did net,
however, mention a change
in 1995 in the basket of
commodities on which the
index is based, which bal-
anced rising basic commodi-

-t costs with lower prices’

of elecironics goods 1nd"
home appllanccu

L

ooy ; o

uﬁ'emd for sale at a price ranging betwaen Tk 150 and Tk 250.

Dhaka mtl l;rade fair '96 began at Sher-e- Bdngla Nagar in the city yesterday. Picture shuws cuuntl'y-made wall t:lo:k

— Star photo

The South Asian region
has abundant resources with
improved infrastructural fa-
cilities. Since the nations do
not lollow a common ap-
proach to use them for mu-

tual advantages, the region .

remains one of the poorest
areas in the world. Mistrust
and acrimony keep the win-
dow of op Eurtuniti:s closed
to each other. The huge wa-
ter resources drain down to
the Bay of Bengal but the na-
tions are in no position to
reap benefits from it by har-
nessing this treasure jointly.
Also, the infrastructural facil-
ities remain urnder-utilised in
the absence of transit facili-
ties even for the land-locked
countries.

The Eanglad:sh Nepal
Joint Economic Commission
(JEC) has had three days of
(July 29-31 '95]) session in
Dhaka. This meeting took up
major issues for cooperation,
though on a bilateral level.
Dhaka and Kathmandu have
tremendous scope for ex-
panding bilateral cooperation
in the fields of water re-
sources management, tradé,
industry, tourism, civil avia-
tion, e ucatiun agriculture,
trnnspurt transit and
telecommunications. The
important bilateral issues like
trade promotion, joint ven-
ture industrial investment
and transit from Bangladesh
to Nepal through India were
also the agenda of the JEC.
The current trade volume
between the two neighbours
is very low, only 10 million
US dollars annually. There is

e for expanding bilateral
e, provided India allows
transit ta land-locked Nepal
which has alreaﬂcﬂr taken up
the issue with India. The lat-

Bangladesh-Nepal JEC Prospec ts & i impact on economi®s

ter should consider it within
the framework of SAARC so
that Nepal can use the lnfru} 7
u P

tructural facilities
Bangladesh and India. -
it is unfortunate that India

l'!:f:t to accept the transit
rlg t for Nepal. Seemingly,
this frustrates the spirit of
regional cooperation.

Both the delegations re-
viewed the economic situa-
tion and opined that despite
a prolonged stagnation in the
industrial economies, there
are signs of economic recov-
ery in the developed nations.
In early 90s, the economic

growth nf Asia and the Pacific

region was faster than that of
other regions. This level .of
rowth was limited to o a
ew countries, while the
growth of other countries of
the region particularly of the
LDCs remained aluw. Both
the sides emphasised that

~ the Official Development As- -
sistance (ODA) should be -

continued for the develo
countries and at an

‘level for the LDCs in particu-
lar since the flow forel
direct investment (FDI)
these countries has been
negligible. In the cgntext_of
declining ODA resources,
both the sides emphaliled
the need for a greater re-

glnnal cooperation among the

AARC countries. The estab-

lishment of SAPTA has
opened uﬂta new window of ' .there is enormous

" their garment industry

potmtinlu offered by SAPTA. .

JEC dlacunedbgmmly the

issues.

Training of technicians of
on
cost basis was requested b
the Nepalese side and in- r:?-'
ply Bangl
that such training facilities
-are available in private sector.
The respective garment
manufact ations of

adesh sjde informed

-both.the countries would be

advised to establish contact

. with each other for working
. out details of such coopera-

tion.

The prnpaml for u:tung
- Np of garments industry in
.Nepal under joint collabora-
tion with the private en-
trepreneurs of both the
countries was reviewed. In
this connection, an agree-
ment has already been made
between the garments manu-
facturing associations of the
two countries. .

The proposal of establish-
ing a pharmaceutical industry
under joint venture in Nepal
was reviewed. There is a siz-
able market for pharmaceuti-
u! products in Nepal.

adesh has offered
tu import phBlrmac:chal
‘prod l;om esh.
~_ The volume of trade ‘be-
s dr e, e,
u t
but not to the desired

f sy
Both the sides feel that

scope for
.the volume of bi-

fpﬂiﬂuﬁ es for ini:ruﬂd um

rade and commercia a.cliﬁ- teral trad 4 cpa.l
ties among the SAARC has lt:d (phri
tries. Both sides reco iu-e’d take opriate MIurﬂ 80

the need for fully utilising the

appr
that export from Nepal to

- transporta

by Anu Mahmud

Elanglagﬂuh could i:lﬂcrem in
e co remove
the Lrndenlg:tbahnmm

‘On-the basis of above po-
sition, Nepal has t duty
free entry of its pri
products to adesh

to reduce the tariff on other
:t;mu It also :_u ested that

e opening o
Fulbari-B h road for
_ tion of goods would
help promote bilateral trade

between. the two cuuntﬂn-

significantly. .
In thc current bud et,
Ban.gladash has reduced im-

port duty drastically on most

“of the "importable items.

Bangladesh Railway would
also able to provide more
wagons for carrying goods
from - Bangladesh. From
Bangladesh, it has been

inted out that, in addition,

epal can request for tariff
concessions by forwarding a
list of concessional items in

accordance with the ntlﬁlﬂa- |

tion under SAPTA whic
be considered fa
In view of the rmm de-

velopment of road infrastruc-
ture and port facilities ln

Mongla and Chit

well as enhanced r fn-
cility within B adesh,
expraued th ope thlt

could use thm facili-

~ ties to boost its total trade

‘turnover in its bid for fuller
‘economic nt. Both
sides also hoped that the

r.utnhulhment of a trans-

rtation route between
. hitta and
would become a re

ty in the
spirit of SAARC.

bhita-

bandh

The H;paleac side so-
- licited " cooperation -of the
Export Promotion Bureau
(EPB) of - Bangladesh
Trade Promotion :Centre
(TPC) of Nepal to conduct a
study to in marketing
possibility of various com-
modities in each other's
cou

appreciated by Bangladesh;
Nepal has sought following
technical cooperation from

(a) prawn hruding and
rearing technolo
(b) african Catfish seed, its

hybridization and culture
techniques,

(c) training for fish farm-
ers,

(d) exchange of fisheries
scientists in the field of Fish-
eries Research and Exten-

Jl-iﬂn.

‘Bangladesh also suggested
that, due to the i}mgraphical
advantages of she

could r.:unutruct sma]l reser-
voir to facilitate fresh water
fish cultivation under joint
venture,

The airlines of the two
‘countries could mutually in-
crease cargo movement be-
tween Kathmandu-Dhaka by
‘maximising the capacity of
both the airlines.

- Bangladesh has to pro--

expand cooperation
with Nepal in the field of
tourism and N sted
that Bangladesh could ar-
range for a package deal
whereby ftourist visiting
Nepal could also visit
Bangladesh taking advantage

fered by

for .

to promate balanced
bilateral tra,cle and this was

of such a package to be nt'-
the Bangladesh
Tuurlam Induslﬂ' and Air-
lines.

The prnpusal for opening’

up of a new route between
Kathmandu and Colombo via
Dhaka was taken up for con-
sideration.

The Nepalese proposal for
the issuance of visa for the
Nepalese ‘tourists on the ar-
rival at Dhaka International
Airport on reciprocal basis
was taken into consideration.

Bangladesh offered Nepal
to avail the modern security
Eﬂnllng facilities available in

angladesh to print their

currency notes.

Bangladesh proposed to
open LCs in US dollar by the
epalese importers for facili-

tation of trade transaction
with Bangladesh and this was
taken into consideration by
the Nepalese Side.

To send a technical team
to carry out feasibility study
on river transportation in
Nepal and also to provide
training to their tec nician
on the trnnupm‘l system o
eration proposed }r
Nepal. They also mentioned
to purchase boats from
Bajhgladuh if found feasible.

al has offered to

vide fuur scholarships to
Bangladeshi students in the
field of medicine, forestry,
ngﬂculturt Hepllr:u lan-
ﬁ Htemtuft or

adesh has ac-
cepted the with thanks.

Nepal has requested
Bangladesh to consider visa
exemption for the Nepalese

. 8ys

LY

<rudents studying in
l:angladesh on reciprocal ba-
sis and Bangladesh has
agreed to refer the matter to
the authority concerned.

- Nepal has informed that
the installation of VHF
equipment is expected to be
completed by early 1996 at
Hhadrapur in Nepal for set-

up a digital VHF radio
between
Napal. g
Bangladesh has
to introduce ‘muneK order
system' between the two

countries and Nepal has ac-
' cepted the proposal.

- Nepal's interest in the
implementation of flood fore-
casti

and early warning
recommended earlier

was decpl[}_" appreciated by
Bangladesh and also noted
that the report of the

Bangladesh-Nepal Joint Study

* Team on "Measure for Mitiga-

other

tion of Flood and optimal use
of Water Resources” was still
awaiting final acceptance by
HMG. Nepal, and urged the
Nepalese side for expediting
il8 acceptance. |

Nepal has informed that
the report had been submit-
ted to the HMG, Nepal and
its decision would con-
veyed at an early date
through diplomatic channels
and also pointed out that co-
operation fh the field of flood
forecasting and'early warmn*
system and exchanges of rea
time data of the major rivers
should be undertaken as an
initial step until the process
of acceptance is finalised

Bangladesh has also em-

angladesh and
proposed

phasized the meed for
tecting the interests of
basin countries and for
_ensuring that there are no
' adverse consequences f(or
lower riparian states in any
scheme of development and
harnessing of water
resources and Nepal has
taken. -fiote of it.

Nepal ]'uis huge water re-
sources which muld be used
for generating electricity.

The estima hydro-elec-
trigit of Nepal is
85, fts. This can

mept the entire danand of
Bangladesh; India and Nepal.

But this potential resource
could not be harnessed be-
cause of lack of
derstanding and cooperation
among
Bangladesh has tl
proached Nepal to |
in the water resources devel-
opment as a co-basin water
resources
e phashia 8
and no bilateral arrangement

excluding Bangladesh, should -
be made to use the water re-.
sources of the Himalayan re-

E{iun Hearteningly,

un-
these three c:uuntﬂu
Il

ojects should be
by Kathmandu

Primc

inister Manmo un Ad-

hikary of Nepal had enrlier
suggested a trl
ment
Nepal and India to harness
the water resources of the
eastern rivers -of the King-
dom. This is a viable pro-
posal. Hence, all the co-basin
countries should jointly ex-
ploit the resources for en-
ergy.

control.
portunities for expanding co
operation in setting
tries, banks and trndr cen-
tres as well as for promotion
of tourism between Lhe (wo
countries.

rtite

among Bangla enh.

ation and flood
ere are vast nlp~

irri

ul.ndu.



