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Closing stock of Agrcwitural Marbeting Company Lemuted
Raw Matenal (56.73.944.04) (13640000) (58.1234404)  (53.64.32674) Schedule of Fixed Assets 2s on 30th June, 1995 |
Material consumed (note-18) 1,25,03,169.00 72247900 1322564800  61494178]  Unit - | : i ;
Expenses (note-19) 32,50,303 .35 25,27,614.00 §7,77,917.35 30,6945 47 | p.ticulars
269144400 LB10S568 287249968 130021001 06, ’
Total Manufactunng cost 1,84,44,916.35 3431,148.68  2,18,76,065.09 1,08,19.033.29 TardT Land Development L ‘
Opening work-in-process 18,29,337.97 A 18,2337 9 ~ | Machine & Equipment 13,823,038 53 15
Closing work-in-process (17.21.923.00) - (1701923000  (18.2333797) | Factory Building 331816788 15903 11617 10
Comt of production 1,85,66,331.32 3431,148.68  2,19,97 480.0C 86.95,695.97 | Furniture & Fixutre : 110,875.00 251 800.4 15
Opening Stock of Machinery Tools 96,634.64 14,841.00 111 47564 20
Finished goods 23,45,812.37 23,45,812.37 Speed Boat 10,000.00 9,160.00 19,160.00 20
Closing Stock Vehicle 6.329,160.01 2,610,008.00 8.939 168 0 2
of Finished goods (21.89.606.0C) - (218960620)  (23.45.81237) | Office Equipment 63,510.00 158,199.00 15
Tk 1872250769  J4SL148.68 2213068657  .49.882.93 | plastic Container $60,301.00 2,002,192.88 2
18. MATERIAL CONSUMED - UNTT - | TK. 1,25,03,169.00 Other Fixed Assets 50,190.00 4?!14 20 - -
Fraits/  Spices/  Chemical/ Contanier  Packing Toul .V"““* | Total | Me1s I" ] 1250100100 | MOV | i ""'l-" FTYIE T -"'_J ) | 42854190836
Ww%:f““ EO.5oh  Addve _  _Swil  Quod (e Hm:mmh'mw.:..i.afmnxd.,-,....m,r..;..a.rwu.d....d—........l.mhmh.ahamm.h_uf,mh.mmh,.,,_,
. 1378 7,309 10,732 % % 39,419 13,59,832.2C , , < s
I[;‘r. = 1,284 9.722 . - 11,006 55673142 Agricultural Marketing Company Limsted
Unit & L 516932, 140852 1955452  MAIION] Umic. 3 Schoduls of Fined Awots = en ”"1""* 1993
Add: Purchase 55.64,026.74 AT
Kg. 268,537 11,537 115,265 395 334 7476837 58 m
Unit : = 5 71,930  1,857280  2,129.210 34541775 - s
Kg. 237 6,972 12,583 42,926 1L:1.-ﬂ:.::: ¥ &0
Lsic i 794 8720 . - 9,514 9,76,538.0C 3,500 .0 Yoy 83 8¢ r _ Y" 1.0 r_ 1008 . s
o . ! . Bip R s e -" l— D] 17 l ] = l- . l- A
Copsumed 56.79.944.04 25. There was no cdaim against the Company not acknowledged as debt as on 3C.6.1995. Cutrvet sori wet belense with Usss-1
, 544 11,874 113,429 " 391,827 745471755 | : | . .
:':.. 266, ; 3911 39.532 ~ 3,443 16.77.724.42 There was no sum for which the Company 1» contingently liable as on 30.6.95. L'H": f; """"
Wit " 5 - 358,335 2,173,270 2,531,605 _ M3 TO7C7 33 27 There was no credit facility available to the Company under any contract other than trade credit /
1.25,03,169.00 available in the ordinary course of business and not avaded of as 3C.6.1995,

UNIT - 2 - TK. 7,22,479.00 ; _ ; ;

Quy Amount 8.  There was no capital commitment as on 32.6.1995. As per -w-ﬂi report of came date.

o1. M 13,803 Kg 7835200 29 Dunng the year under review, following pay ments were made in foreign currencies: Dated : 14th September, 1995 “. J. Abedin & Co.

02. Chemicals/Ferulizer 41,228 Kg. 331,578.00 - Dhaka - Charend Accountants

03. Waste Corton/Shaw Dust/Straw 65,127 Kg. 87,464.00 _ _ Foreign currency Taka . ¥ 2

5¢. Polly Beg 1,315 Kg. 119,196.00 Machinery & Equipment Us$ 18,2C5.48 7.9%.863.20 ' ‘ Umit - 7

3. P.D.A Metesials v K 24.766.00 Raw Matenal USS 73,558.65 29,65 6587 45 Agricultural Marketing Company Limited

:‘-Tﬁll ial 73,772 * Pes. v _m HH“MH*T‘MHH'H. 2

722,479.00 30. PRODUCTION CAPACITY AND ACTUAL PRODUCTION IN 1994-95 g
19. MANUFACTURING EXPENSES - TK. 57,77,917.38 On 8 Hours single shift basis: Sales ; . s2.8800.:m
This coasists of as follows: Unit-1 Unit-2 Total Total Less: VAT . .

- ! 199493 199394 Units Production Capacity Actual Production Net Sales 52,45,230.00 °
Salaries, Allowances & Wages  15,09,502.80 141653800  29,26,°42.8C 16.48,561.87 Production Line — (Pe/M.Tem)  (ra/MIem Less: Cont of Goods Sold (343114060 °
|abour - §,32,632.20 §,32,632.20 911938 Bottling Plant uln,c::u (Pes) 1,718,208 (Pos) Gross Profit 18,13,981.52
Carriagedowand 1,55,136.20 37,872.23 1,93,208.20° 237,01v.00 Squashes & Sherbet 22,00 (Pes) @ Pa) Levss: Expenses (12.59.370.69)
Loading & Unloading 79,571.57 . 7957157  T1,169.20 Joams and Kevchup m,m Pey) K (Por) . 5,54,522.63
Travelling & Conveyance 52,379.5% 54,376.20 1,06,755.50- - 45.527.12 Pickle S0 M) 9 T Miscellaneous Income a3
Rest House Rent - o 13:5‘3'-:: Cmmn‘ PPlant ¥56,20C "’Hl] L fl‘ﬂ}‘ . !Mm \
Printing & Stwtionery 33,357.5C - 33,357 52 29,637.02 Deh dration/Brining 122 M. Tom) Tom) Less: Contribution 10 WPP &k Welfare fund (27680 “°

" Care & Maintenance = - - 218420 Farming 822 (M.Ton) Tomy Net Profis 5,27 7500
Books & Penodicals - - % 4,752.20 Reason of Short fall: Less: Tax holiday reserve (10%) (5277560
Postage & Telegram 779.1C - t7a B ol 3,162.20 Marketing sot-up only in Dhaka cit . instead of the whole country . Surplus for the year 47499040
Petroleum, Oil & Lubrnicant 34,708.8° 5 34,708 .82 55 888.0C . ik s e d | Surplus/ (Deficit) brought forward from previous year -gm |
Electricity 1,95,602.23 1,21,543.20 3,17,145.2%  1,39,474.61 - Production capacity specifically of bottling 1 is not enough to stnbution set yp :
Gu 4,56,237.83 5 45623787 2,°8,436.76 through out ﬂ.::“u?_ Accumulated surplus transferred to Balance Sheet Tk w
T Telex & Fax 29,837.82 29,837 82 21,281.12
Eit&rmm - - - 11,775.20 - It is uneconomic to expand the market without bottled products. As per our annexed report of same h'- 4
Repairs 8 Maintenance 2,39,645.13 34,231.00 2,73,876.13 27141 3% 2
Office supply - - - Y 31,5125 31, STOCK OF WORK IN PROCESS - TK. 17,01,923.00 y Sd/- o
Testing Fees 2,500.00 = 250500 23,460.00 This is made-up as follows: Quey Value  "Dated : 14th September, 1995 M. J. Abedin & Co.. o
Sample = - 11,9¢1.0¢ Mango Slice in brine 69,337.22 5,56,435.22 Dhaka hartered Accountants _
Medical and sanitation 12,905.2C - 1290552 28,0045 Mango pulp 51,93.14 (Kg) 15,72,956.2- Auditors’ Report Under Part 11 of Third Schedule of the Companies Act, 1994 .
Offficers Club Expenses - & - 7,44.52 Gherkin in brine 9.266.52 (Kg) 22883 - =T—

& Maintenance Building - - 44,749 .91 Tk. 17,01,923.00 W« have examined the account: of Agncultural Marketing Company Limited for the period from 15t July
Rep. & Maintenance Machine = 2 " 79,153.21 I#tn}_]-ulﬂﬁfurrhq-fpmcﬂlnpﬂuldnp-nﬂuf;-nllnilhThﬂSHdTh
Fuel & Maintenance (Generator) - - ~ 2687322 32, STOCK OF FINISHED GOODS - TK. 21,89,606.00 'ompanies Act, 1994 and report as follows:
Fuel & Maintenance (Water Pump) . i i - 2*’”:'5: IE.““" v made-up as follows: Quty '\"'ll‘l: 1. Profit and Loss: The Company's (Losses)/Profit dunng the penod from 1 lul} 1991 wo 32 Iwﬂﬁ"‘u
C E | : = i 21,468.22 Juice in glass bottles 2,25,668 (Pcs.) RO e by its audited accounts are as below:
3G, - 32,282.2C 32.770.00 Squn..sh & Sherbet 5,614 (Pcs.) 1,83,611.00 + i
o g Em-ll (Canteen) - - = % 71,878 44 Canned products 6,738 {(Pos.) 1,40,433.2C « For thie-vear For the For the vear For the For the
@ i oottt 10 p¥ s - 3.861.0C . Lupo Jam, Jelly & Ketchup o0 cuoavor o senr 5,475 (Pos) 1,47,133.2C v Rarticulass it cgmded yeargnded .nki yew suded Yeae anded
? 66,501.00 66,501.5C = 77 Pickles = " 9,575 (Pes.) e 222,647 23 SE e | 3692 30693 ;. ., 30694 . M6SS
rent 3,51,356.% & 3,51,356.90 Dehydration & brining 2,621 (Kg) 62079800  Sales - 197 - 192 942 9,123 a2
m hm - l,ﬂﬁllm 1,78,532.00 ks Tk. 21,99,606.00 v Mher Income s i s 5% -
- 57,930.00 57,930.00 - Total Income (A) 197 192 942 9,173 32.766
Site "‘“’ Expenses o 5 “*m “*"” = - , : 55 UBM:d oot ol Caes el 136 131 647 6,352 22,154
Steam = Agricultural Marketing Company Limited Administrative & Marketing Exp. 541 55 15 1,642 X T
32.50,303.05 m M % Balances Sheet at 30 June, 1995 P | inancing Charges o - ~ b1} 1,952
: . _ W orkers' Profit Parucipation Fund = s % 58 © 163
The number of employees received amount of -h.ry & allowances during the year are as follows: :lﬂﬂ;f:: :.“, ASSETS Total Cost & Expenses F(;): o7 i g 807 2473
No. of Employee Total Amount At cost less depreciation (As per schedule annex 4,25,41,958.35 et
Hr_iuw Tk 3,220 p.m. . 86 19,89,839.62 Preliminary EEII“.‘[[M.':- Avpe = 5,963.72 Net Profit/(Loss) (A-B): (480) b 187 1,100 }'m
Above Tk. 3,200 p.m. 12 _9.36,201.20 Deferred Revenue Expenditure 14,08,352.57  Note: The Company’s fruit processing, canning and bottling unit commenced production from July: L?ﬂ
0 EXPENSE 29,26,040.80 Current Assets: _ . Hﬂnﬂﬂtﬁrlm}“wﬂmmﬂ'
. - EXPENSES - TK. 73,56,215.07 . .
Slasaganc. “‘“”:‘ 2. Amets and liabilities : The Company owned assets and owed libilities at 32 June ‘95 as below: '~
This consists of as follows: 19949 1993.94 Advascs, Depous s Frepey mests sl aatt A Taka
Adafinistrative and selling I xpesnses {I\Jum-ll] 54,23,852.62 16,41,748.81 ende Detmors iy s : i
Financial Expenses (Note- ) 19,52.364.45 23.624.66 Current Account Balance with Unit-2 o Ere Frassistion Enpeins :
: 1,624 C-ash and Bank Bal 98 58> 9 Deferred Revenue Expenses 1,48
73,56,218.07 6,65,373.47 Current Assets 14,49
| _ Total Assets 60,029
1. ADMINISTRATIVE AND SELLING EXPENSES - TK. 54,03,850.62 CAPITAL AND LIABILITIES : - Financed by:
This consists of as follows: Unit-1 Unat-2 Total Total Share Capitﬂj 1, ='l"‘“"‘?""': "': Share f:ipiﬁii l:,}m
1994-95 1993.94 Share money Deposits 1,00,0¢,222.90 Share Moaey Dipasi o
Salanes & Allowances 12,13,898.05 5,99,222.18 18,12,922.23 7.15,428.89 Reserve and Surplus Tax Holiday Reserve 1,152
Tr_:vu.el & E.-unvF}'m 71,378.45 65,247 50 I,iﬁ,#li:i,'iﬁ 54,777 31 Long Term Debt: 60 R essiied ekt 2477
Printing & Stationary 76,823.79 42,312.5C 1,19,135.79 62,546.22 Loan from SABINCO (Secured not due) Share Holders' Equity . 23,329
Pw 9,3‘:5.3- . 3,31'.:3 12,-.-23.:-.- 11.:,123._- Losn From @mnuﬂmtﬁdhmw {memdﬂi mtm&n} 94.10 62 ‘H Lﬂiﬁ"ﬂﬂ D' tor lﬂ,‘:‘ll
Telephone, Telex & Fax 1,53,424.49 - 1,23,424 .49 75,448.12 :
; ; Current Liabilities : Long Term Loan 16,667
Repairs & Maintenance 1,75,956.51 1,50,978.3¢ 3,26,934.51 83,008.31 SN p Linblis 12222
Books & Periodicals 12,405.0 16,480.00 28,885.00 14,962.0% ‘-“"‘]‘“"’f g’ ;nmcm el ded 33,33,333.33 g $2.02
Fuel & Electricity 1,52,146.29 34,369.00 1,86,515.29 61,659.2 E:ﬂi::fnfﬂ e 220074854 | 3. Dividend: No dividend has been declared by the Company.
Eawnapoyms. BT M AL 12,847.08 e fos oehor Rk 310,000 | 4. Puschase of Business: No proceed or any part of the proceed of the issue of shares have bees
Fees & Renewals 15,896.00 - 15,896.20 32,02C.00 T w directly wm by the Company in the m a[“ business.
Insurance 18,952.00 = 18,952.9C 16,668.00 propared | ,_P,ﬂ period subsequent
Advertisement 4,6C,859.20 - 4,60,859.20 - ; As per our annexed report of same date. 5. m ::;m of the Company have been - iy
Audit Fees 12,000.9¢ - 13,202.20 8,020, /. sd/-
Employee T raining 7,387.00 35,630.0C 43,017.20 = . - ) ‘ ; : :
Consultancy fee 23,820.0° 80,500,900 t 743200 20000.0c  Dated : 14th Seprember, 1993 "l M"ﬂ" £ Dhaka S h:m RES
- & Dhaka hanered Accountanis 14 Stp“ﬂhﬂ' 1995 Chartered Accountants .
Preliminary Expenses wntten off 1,987 .9 - 1,987 .9C 1,987 .9C _ - . WTER XI -
Deferred Expenses written off 6,20,913 53 - 6,20,913.53 . S ; : 2 g Manld
Depreciation 12,23.920.35 2 12,23.92035  2,86,100.00 ~ Agricultural Marketing Company Limited FINANCIAL FORECASTS N —
Reot Homis wast _ 36,000.20 36,020.00 4 Profit and Loss Account for the Ycar Ended 30 June, 1995. —— == =
Subscription & Donation = 3,700.20 3,700.00 Investors are reminded that while projection for future years bave been made with due u-uirr“ of
Carriage outwards 2 74,055.00 74,055.00 Salee 2.9295,665.63 i emt factors of bistorical sales and costs as a going concern, no certainty of its achievement is implied.
Loading Expenses - 4,022.78 £0,022.78 . Less VT L18.09354.50) 7y, esumptions underlying the projection are also disclosed. Prospective investors should read the
Sales Promotion u -:m_'. 00 18,063.00  1,85,617.00 . | EEARGLE 0 prw carefully before investment decision is made.
Other Expenses . 3.00 293 00 Less: Cost cff Goaods Sold (1,87,22.537 .69)
22.19.080.7¢ 2 L7020 Gross Profit 87,63,773.94 Basis and Assumptions
Goore el 540385062  LeA1768.81 . .
Less: Expenses I_‘Q;ﬁ.!u 6. 38 1. '*d Average Selling Price Per Pc/Kg S. "a'hn' Cﬂ Components
The number of employees recerved dunng the year amount of salary & allowances dunng the year . 26,56, 117 8 _
o ne. Ballows: . | Miscellaneous [ncome 33,935.8% Ret ble Glass Botde Juice 5 22
No. of Employee Total Amount 27,0873 41 py,ic Bottde Juice 896  Raw & Packing Materials in % of Direct Cost ~ 30.00%
Below Tk. 3,020 p.m. : $ 8,14,517 .97 Less: Contnibution 1o WPP & Welfare fund (135,043 .67} Squash & Syrup 42 90 Work in Progress in % of Diect Cost 7.50%
Above Tk. 3,000 p.m. 26 9.98.402.26 Net Profit \ 25,65,829.74 | | ned Juice 40 65 Stores & Spares on Machinenes 2%
. 18,12,920.23 Less: Tax holiday reserve (32%) (7.69.748.92) Jams & Ketchup 37 52 Finished Goods in Days 15
Surplus for the year 17,96,080.82 .. 11 30 70 Trade Debtors in Days 15
. FINANCIAL EXPENSES - TK. 19,52,364.45 Deficit brought forward from previous year (039249 1)} drated Products 35000  Increase of Advance, Deposit & Prepaymnt 10.00%
This is made-up as follows: " Unit-1 Unit-2 Total Total Accumulated surplus transferred to Balance Sheet % F arming Products 24 83 Liabilives for Goods in % of Direct Caost $:00%
. 1994.95 1993.94 As per our annexed report of same date. Imported Tetrapacked Juice 12 00 Lishilities for Expenses on Wages & O~erhead 10.00%
Interest on loan from SABINCO  18,68,757.62 68,572.58 19,37,330.20 - ‘ . Liabilities for Other Finance on Sales 5.00%
T T3S AR 82640 | Daokes Ded: 1k Sepember 195 M.J. Abedin & Co. - il
, Dhaka Chartered Accountants Botde Juice in Pcs - Exasting 2,880,000 6. Public lsue .
L TAX HOLIDAY RESERVE - TK. 8,22,524.52 j Unit-2  Boude Juice in Pos - Expansion 36,000,000
This is provided as per income tax law, the details of which is given below: Agricultural Marketing Company Limited Plastic Bottle Juscein pes 4,032,000 Shares in lssue 200,000
Balance Sheet at 30 June, 1995 Squashes & Syrup in Pcs 300,000  lssue Price (Tk) ' 100
_ (a) 30% of net profit of Unit-1 of Tk. 25,65,829.74 7,69,748.92 Cenned Juice in Pos 356000  lssue Size (Th'00C) 20,000
(b) 1% of net profit of Unit-2 (Farming Unit) of Tk. 5,27,756.00 __52,775.60 PROPERTY AND ASSETS Jams & Ketchup in Pcs 152,000  Share Capstal - Sponsors(Tk'000) 20,000
| Tk. §,22.524.52 Fixed Assets: Pickles in Pos 230,000  Share Capital - Public (Tk'000) 20,000
l.  PAYMENT/PERQUISITES TO DIRECTORS At cost less depreciation (As per schedule annexed) 15,82,94232  Dehydrated Products in Kg 200,000  lssue Expenses as % of size 8.00%
" During the year under review: Current Assets: . Farming Produce is Kg 500000  lssue Esxqpenses (Th'000) 1,600
B Miv coinponscicn wei liowed by Wié Compiny o the’ Chidf Exocutie’ Oficor ‘of the Closing stock : ;
Company who is also a director of the Company. ’ mmﬂudw ). Working Capacity " :
(1) the rate at which directors have drawn boand mesting attendance fees was Tk. 750 per director Working Days Per Year 300
Fhﬂﬁﬂ“ﬂ”h“hﬂhmﬂtmw CAPYTAL AMD LIABS IYSES: W orking Shift Per Day i Tax Holadey Reserve - J0%
LT 30,500 o Reserve and Surplus W orking Hours Per Shift 8 hllll-?nﬂ:h_ 1‘“‘“
(iif) o amount of money ﬁIwaﬂw --Iurd'it Lﬂfmuspmn:dMUM{Unmﬂl“H lnterent on Torm
board for special services J-H - - Current Liabilities Continued on Pige 9




