€ PROSPECIUS &

SUBSCRIPTION  Agricultural Marketing Company Ltd. """ e °

OPENS
5th January, 1996 A Public Company Limited by Shares 15th January, 1996
FOR

PUBLIC OFFER OF 200,000 ORDINARY SHARES OF TK 100 EACH AT PAR TOTALLING TK. 20,000,000

h

AUTHORIZED CAPITAL: MANAGER TO THE ISSUE’ UNDERWRITTEN BY:

REGISTERED & CORPORATE

HEAD OFFICES : 450,000 Ordinary Shares HMMS Financial Consultancy & Services Ltd. = HMMS Financial Consultancy & Services Ltd.
of Tk. 100/- each & 1
Property Heights Totalling Tk. 45,000,000 72 Members of Dhaka Stock Exchange Ltd.

12 R. K. Mission Road, Dhaka-1203.

\
CHAPTER 1 CHAPTER 11 G R PSR PN A BMRE .
DECLARATIONS SUMMARIZED INFORMATION bl Construction of buildings & other civil works Already started and c:pucuci ed to be
SUBSCRIPTION OF 200,000 ORDINARY SHARES OF TK. 100 EACH AT PAR BEING A. CORPORATE DIRECTORY Company Secretary completed by December, 1995.
HEREBY OFFERED WILL OPEN AT THE COMMENCEMENT OF BANKING HOURS ON Muhammad Emdad Ullah, ACA, ACMA ¢) Opening of L/C for import of Machinery Already Opened.
6TH JANUARY, 1996 AND WILL CLOSE ON 15TH JANUARY, 1996 AT THE CLOSE OF Directors Property Heights d) Receipt of imported machinery at Factory January, 1996
BANKING HOURS. Lt. Col. Mahtabuddin Ahmed (Retd.) 12 R. K. Mission Road, Dhaka-130C. ¢) Commencement of Erection of Machinery January, m
Chairman . . f) Completion of Erection February, 1996.
Declaration About Approval of Prospectus S/o. Late Khan Bahadur Mahbubuddin Ahmed Audivors g Trisl Operation March, 199,
by Securities and Exchange Commission House No. 6, Road No. 4 M. ]. Abedin & Co. h) Commercial Production . Apnil, 19%.
“Consent of the Securities and Exchange Commission has been obtained to the issue of Shares under the * Dhanmondi R/A Chartered Accountants CHAPTER III
Securities and Fxchange Ordinance 1969 as amended in 1993 by an order of which a complete copy is open Dhaka 1217. 99, Moujheel C/A, Dhaka-1222.
1o publlc inspection at the Rrpﬂtm‘.l Office of the Company. It must be distinctly understeod that in - CAPITAL STRUCTURE
giving this consent the Commission does not take any respnnmhﬂln for the financial soundness of any Legal Adviser |
scheme or for the correctness of any of the statements made or opinion expressed with regard to them.” Maj. Gen. Amjad Khan Chowdhury (Retd.) A. lmam & Associates Authorized Capital
Managing Director Barnster & Advocate Ews
Declaration About Filing of Prospectus $/0. Late Ali Quasem Khan Chcmq:ﬂam} House No. 51/A, Road No. 6/A (New) 45C,20C ordinary shares uka. 100 each. Tk 45,000,000
with !.w ij’nmt Stock Cmel 228, New DOHS Dhanmonds R.r"'ﬂ, Dhaka Im and P.d.
A d.ud and s‘na.'l copy of this pmpecm: has been filed for repstnuun wnth the Regutnr of the Joinv g b thali 00,000 nrdu:u.r]r shares of Tk. 120 each subscribed and fully paid wp hy
i Arab Bangladesh Bank Lud. '
Declaration About Listing of Shares : Maﬁj:aﬁﬂnsch, Dhaka Naw Lioas | k
with Stock Exchanges Sabiha Amjad IFIC Lud. Tssue of 252,238 Ordinary shares of Tk. 100 each at par. Tk. 20,000,000
Applicauon will be made to the Dhaka Stock Exchange Lwd. {DSE) and C hltl::.;nng Stock Exchange [ad. El:;:w Mﬂtiihﬂ]: Branch, Dhaka " ’
(CSE) within ten days of the first issue of prospectus for admission of the Shares of Company for dealings W /o0, Maj. Gen. Amjad Khan Chowdhury (Rewd.) A!‘JZ Gnadlays Bank plc Out of which
on the market and for their quotation on the DSE and CSE. If for any reason the applicauon for histing s 228, New DOHS Dilkusha Branch, Dhaka i. 32,222 Ondinary Shares of Tk. 122 each at par are hereby being offered 10
ot accepted by the DSE and CSE within six weeks of the closure of the subscription lists, the allotment Mohakhali , ICB for subscription in cash in full on application Tk. 3,000,000
against applications in response to the prospectus shall be void, and the subscription money received from Dhaka 1212. Manager to l;h: Issue _
the applicants shall be refunded within 30 (thirty) days of the expiry of the said six weeks. In case of failure HMMS Financial Consultancy & Services Lud. - §i 13,222 Ondinary Shares of Tk. 13C each at par are hereby offered 1o the'
to refund the submpuun money o the lppliﬂn'l'.i within the said 32 {tl!lll't}-’} 'I:I.l}-'!n., the Directors, n 62-63 Mﬂu]hffl Comm. Area, Dhaka-1222. rmp]n}.fﬂ of Agnmltural M:rkﬂ.mg Company Lid. and its associated
addition to the Company shall be responsible collectively and severally to refund the money with interest companies for subscription in cash in full on application. Tk. 1,000,000
a3 86 b bl bl -rate: Mr. Ahsan Khan Chowdhury Registered & Corporate Head Offices
Executive Director Property Heights ifi. 162,222 Ondinary shares of Th. 122 each at par are being hereby offered 1o
Declaration About the Responsibility $/0.Maj. Gen. Amjad Khan Chowdhury (Reud) 12 R. K. Mission Road, Dhaka-1222. General Public for subscription in cash (in slabs) in full on application. Tk. 16,000,000
of the Directors 228 New DOHS ,
This prospectus has been read and approved by us and we collecuvely and individually accept full Mobakhali Factory Total Tk. 20,000,000
responsibility for the accuracy of the information given therein and confirm after making all reasonable Dhaka 1212 "Ghorasal, Polash, Dist: Narsingdhi
inquires that there are no other facts the omussion of which would make any statement herein musleading. CWTER Iv !
B. HIGHLIGHTS
The costs of the project have been determined by us after making reasonable inquires and we confirm that R —— - - G S _ CONDITIONS OF OFFER AND ALLOTMENT OF SHARES
ual 1 e ¢ worki tal. ; nculta a om a sister concern of Property 5 1 sLNEss 1n
S capotal s aclacyoare o5 Mmel the COACOF vhi ke Acietydind W orung Capiodl l'il'gﬂﬁ with only ignl:‘ulitunl ;::Irucu Subsequently a modern fruit and 'mgrtabie: processing plant A. Investment Corporation of Bangladesh (ICB) shall have the right to preferential allotment of 32,252

The financial forecasts have been reviewed by us and we confirm that the basis and assumptions underlying
these forecasts are fair, and that any matenal vanances with the actual in future shall be disclosed by us 1n
the —.imdf-ﬂulhhhmu
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commencing commercial production in July 1993 was added to produce juices, squash & sherbet,
pickles, jams, jtll.lesmghufphsuc bottles, glass jars and cans.

2.  The Company launched its products in the market under the brand pame "PRAN" whach 15 the
abbreviatnon of 'Prl:l jfﬁ'
=T ATy *
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ordinary shares of Tk. 422 each at par. Employees of Agncultural marketng Company Led. and s

associated companies will also have the night of preferential allotment 40 the extent of 12,200 shares

of Tk. 1ZC each at par. Huemplayu&hﬂhuﬂvﬂhm nﬂﬁﬁﬂﬁnadm:hnl

shares. Any part of such shares not taken ap- by them shall be allotwd 1o |in the

" manner as determined by 'the Sécufities’ il Préchisge’ Commuissioli of " if tvér stk dien the
12y

Sd/. 5d/- Sd/- S5d/- basis of allotment will be determined by the SEC.
3 I? line with m:rkﬂ demand for PEIULH products _tht project is bﬂng c::gstnnﬂ}r expanded. P'-!':::-w ll.l‘li.* B, Afer deducting shares subscribed by 1CB snd rmployees of Agricaltaral Marketing C y Lad.,
: Company envisages further balancing and expansion of the existing project. The Company s going : ; : I
s : ; : : ; the basis of allotment of shares to general public shall be as follows:
to procure a sophisticated bottling plant having processing and bottling capacity of 200 botdes per .
LisT OF DOCUMENTS AND REPORTS minute which will increase production capacity of juice plant from 2.8 million preces to 388 mullion — = . i vibls o Eallars:
picees. This new plant is scheduled to go into production from Apnl, 1996, 162,500 ordinary shares of Tk. 13C each st par are offessd v vhe - |
List of documents and reports referred to in the prospectus or annexed thereto under "'-tcuun 133{3 | . : ; E
the nw Act 1994 1s as follows: 4 The ¢ ompany has successhully exported processed vegetables and pickles and is actuvely explonng I 55"""]“‘“‘ i.e. 88,000 ordinary shares are being offered to the
. other opportunities for export. Recently the company participated in ANUGA FOOD FAIR in applicants for 50 shares. Tk. 8,800,000
: > & Germany and received orders for USS 75,222 ed Pineappl lucts. _ '
I.  Long Term Loan Agreement with SABINCO. e’ Sl - e i) 10% shares i.e. 16,000 ordinary shares are being offered to the
3 e aniis 5 I'he ¢ ompany ‘s turmnover and profitability growth after BMRE will substanually increase. pphc:.nu for exceeding 50 but upto "im shares Tk. 1,655,000
| § T . " . pto 32262502 and the Manufactu : i) 12% shares ie. 16,22C ordinany shares are being offered 10 the i '

- . ¢ Company s Farming unit 15 enjoy Ing tax exemption upto 3224 2200 a e Manufactunng um 5an -2 _ 1,620,022
3. Agreement between the Company and Manager 1o the lssue. 1s enjoying tax holday for 7 years with effect from 21.27 1993, The expansion in the manufactuning sppiicen; loraxening but e L e _
R o unit will also enjoy tax holiday for the same penod ) lﬂ'ﬁ_:luns i IE.WF Rl R s s i v :

7. Shares will be listed in Dhaka Stock Exchange and Chittagong Stock Exchange which provides applicants for exceeding 1000 but upto 500C shares Tk. 1,600,000
5.  Auditors’ Report under Secuon 213 (3), (4) and (5) of the Companses Act, 1994 ¢ together with audited reasonable Ligquidiy . '
[inancial statements for the penod ended 32th june, 1995, vi 15% shares ie. 14mﬂmﬁm'"m°&"‘dm‘h
8. Actual and Projected | inancal Ratios: applmt.s for over 5CIC shares for financial institutions,
6. Auditors’ Report under Part Il of the Thind Schedule of the ¢ ompanies Act 1994 msurance, financial and market intermediary companies |
= exchading sponsors’ group companies. Tk. 2,400,000
1 _Acwal] ____ ____ Projected _ N e 16000000
1994-85 - 1905-06 1996-97 1997-98 1988-99 1999-00 il :
Gross Profit Margin 3231% 3046% 3421% IE93% IBT77T% 3900% | I'he applicants of minimum lot of 50 shares shall be accommodated fully if the subscription in that
KEY DATA SUMMARY Net Profit Margin 9 45% 1287% 1701% 2141% 2533% 28 30% slab is within 88,222 shares, In case of over wb‘.'n:riptitn-n by w'h:ﬂl.'l.f‘ h lhi'ﬂ th'ainl-lll
Earning Per Share 15 47 20 34 53 36 8620 12499 16487 hall be made by lowen among all the valid applicants in the prevence of represematives of the STC,
Activisios of the EPS Growth (Year-on-year ) 000% 3152% 16236% 6154% 4500% 3190« ESE IO B and a member of the Boand of the ©ompany

PSR R . ki 0 e Net Asset Value Per Share 116 62 11366 146 03 i L 32022 48505 :

F*‘ i-' H d q-'rl t —lh‘-} HMMEI !d}“'“-‘-::: I:':‘I:urmh“”ﬂ I-'ﬁ::in: I‘uﬂh' ,I‘d:;k"..ill D”M 0 DO% 1'5 00% 18 00% Zﬂ 00% 2D Dﬂi Zﬂ l:ﬁ:' L [ 1 W tmemt am Mgt .||.*|'1|- e s peeboe i AT ITRLOL Cabidl bk e Ayl [E Y LY
Rt wes ahied in 1998 10 preabuce fruit juice, squashs, shovbet, i, i, . The ¢ ompay's procmsing wa (e G20 180U8 Price 88 492 18 116 080 061 ] o ersubunpii
-Mim- naal F"h“ u H 199 and bunched w F"h“ w the market under the C. RISk FACTORS [ Lo s s shiiteoalys ypads oy Fosfuad ||I1p|1,'l'|||. TLE 1L R LU A abv g, the bk tina )
. s bapphicants shall b iade e soch manimer as mas by determined by the S

The Ay of the following tactors mught aftect ady crsely the protitability of the ¢ ompans

s mamam L s mme - - |/ Appl LA sonot e bor kess than 52 shares and must be for mulu uf 5 '-h'.lﬂ."'- Any
The ihun.p:ﬂ; 1 ru:-“‘lk Th 22222 b e of 222050 opdinarn shares of [k 122 each at par payable Any upwanrd change in the pnoe of nw and packing matenals and difficulty 1o its avadability may Jl,{:h::::,c:lm:‘:,ﬂ:nﬂ ‘]‘:Iu, ;-;uﬁ:m wﬁ not L.-A;m:i"d furﬂlmpupﬂ:u. -
e it & Gty ""‘i“'“"l} affect 10 P"rfﬂmm‘t I I herv are no fuundrn, managy inenl or deferred shares. It is also nn:puunl.ly wtended to 1ssue any
Purpose of the [ssue 2. Any adverse change in Government policy like increase of dury and taxes on chemicals & packing prederynce sthares.

The purpose of the 1ssue 15 10 go to the general public as per the approved capial structure of the matenals.

Company and raise funds 1o meet the cost of balancing and expansion of the exisung project | No payment has been or is intended 10 be made to the promoters, directors or other persons for promotion

of the Company

D. MANAGEMENT'S PERCEPTION OF RISK FACTORS
The Public Offer (. The MINIMUM SUBSCRIPTION on which the Directors will proceed for allotment is the full
The Company 1s offenng for publsc subscnpuon of 20C,00C ordinary shares of Tk 120 each at par payable m cash 1. Since the ( ompany have made adequate provision to take care of escalation in the pnce of mw & amount of the present issue as that is the amount which in the opinion of the Directors must be
m full on apphauon packung matenals and also maintain adequate inventory for smooth operation, it does not foresee any rassed 18 onder 1o provide capital required for the project.
adverse effect wo 1ts performance
Minimum Subscnpaon Bl ALLOTMENT

Under the GATT agreement where Bangladesh 1s also a signatory, tanff barners are to be slowly

lowered Bin‘].-d.uh 15 punu-i.n.g thas pulif:} cjuiLe Wu:vc]p therefore it s l!'].‘l"k'l.'lﬂ.‘ﬂ.l that du't_}- wall
al least remain 1o the current level, f not further lowered. .

The munimum amount whach in the opmion of the Directors must be rused by the issue of shares offered for 2
subscripuon by tus Prospectus is the full amount so offered

Permussion will be made for the shares of the Compuny 10 be admtied 1o the offical bst of Dhaka Stodk Fxchange

& Chumagong Stock Exchange Lul. and for quotation thereof
igyD-
Subscnipuon Opens 6th January, 1996

The ( ompany reserves the nght 1o accept any application in whole or in part. Successfal

will be informed of allotment by despatching Letter of Allotment within 4C (forty) days of dosing of
subscripuon  Share ( eruficate will be despatched 1o the allotees within 9C (ninety) days of the date
of leviers of allotment. Where application is not accepted i full or in part, the money received on
t.pphclu-::n will be refunded 10 the Pphclﬂ.'[ withun 42 ﬂnﬂy} dl}’l of dmﬁ‘ of Ilhf:npht'll l'ry
account payee cheque with Account No, Bank and Branch name menuoned in the applicanon form
without interest. Interest at 5% above bank rate will be pasd to the unsuccessful ) where
(forty) days for which the Directors, in on to the

PURPOSE OF THE [sSUF
The purpose of the 1ssue 1s 10 go to the general public as per the approved capital structure of the
Company and ruse funds to meet the cost of balancing and expansion of the exisung project

F. COST & FINANCING OF THE PROJECT applicaion money s refunded after 4

C shall be ble
Subscriptios Classs 156 Jammary, 199 Cost of the Progect T ; e —
Partculars Exisung Project BMRE otal _ | | B . .
Land and | and Desclopment 5 878332 20,200 6-783c;  Bangladeshi nauonals including non-resident Bangladeshi nationals residing/ working sbrosd and
Management and Technical Bualdung & ¢ vil Works 15,161,149 3.202:290 18,341,149  foreign nationals shall be enutled to apply for the shares.
The management veam of the Company consssts of hughly expenenced professionals 1o manage productos Plant and Machinery 12,761,536 12,236,616 22,998,152
and -[h_ Furnuture & F oovare 151 Téhb 181 Chh
, V ehucles 7. 472 894 7,472 K94 CHAPTER V
Directors Benefits and Control (Mface | quipments 132,211 132,211 CONDITIONS Of APPLICATION FOR SUBSCRIPTION
The Directors and other categones of shareholders will hold iterests 1 the 1ssued caprtal of the € ompany { rher Assets 2 365 943 1,743 C2C 4, 108 943
adher successful completuon of thus [ssue in the followwng percentage Prelummary Fxpenses 5,964 8964 A Applicatuon for shares may be made for any number subject to 2 minimum of 50 (fifry) shares to
Deferred Revenue Fxpenses 1,408,351 1,408,351 the value of Tk. 5,00C or multiples thereof and should be made on the Company's printed forms.
Urdapary Shares Net Workung (apital 4,467,789 4,620,384 988,173 hwhuumfm:d&pmmmhmm&lﬂrdﬂﬁudﬂt
B Bos o % Total 50,007,003 20,000,000 70,007,003 Company, Dhaka Stock Exchange Lid., Chittagong Stock Exchange Lud. or from the Banker 1o
Sponsors/ Associated . the [ssue If adequate forms are not wuhH: intending investors may have the same pnated/
Company 20C,00C 50 oom, Means of Finance otocopred/ cy dostyled /hand wntten/
ICB Funds 3C,00C 750% Share Capstal 12,30C, 000 10,000,300 photocoped/cycosty e
: Share Money [ 12,300 000 _ Jount spplication from more than two persons will not be accepted. In the case of a jomt
Empiloy ees 10,000 2.50% Joposn €, 10,000,000
Public i":ii oo Public lsoue 20,000,200 20,000,000 application each party must sign the apphcauon form.
400,000 190.00% :’ and Surplus _ 3,329,716 3,329.716 C. Applicauon must be in full name of mdividuals or imned companses or trusts or societes and not
Disclasmer rom Sponsors/ Assocate companies 15,215,620 . 10,212,420 in the name of lirms, manors or perons of unsound mind. Application from msumace, financial
Thss Key Data Surnmanry s ntended to F‘* readers with an overview of the mformaton = the Term | oan form SABING O 16,666 667 M and market itermedian COMPALIes  mUst b m,'q.um 'bv_:, Memorandum and Arucles of
Prospectus. Prior to malking an mvestment decsmon. the Prospectus must be examaned un full 30,907,003 22,000,000 70,007,008 Associatuon and Ceruhicate of Incorporaton.



