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Euro states worry
about Indian

commitment to

economic reforms |

NEW DELHI. Dec 24 Eu
ropean nations are keen 1o
pump money into India but
still worry about its commit
ment to free market reforms.
a senior European official
said Saturday. reports AP

Recent cases have
blurred India's image as a
country welcoming loreign
investiment,” said Leon Brit
tinn, Vice President of the Eu
ropean Commissiorn.

Britain was relerring to
the scrapping of the 2.8 bil-
lion dollars power project by
state government and the
obstacles an American fasl
food chain faces in trying to
open restaurants in India.

Southeast Bank
opens Sth
branch

Southeast Bank Limited
has opened its 5th branch,
says a press release.

The branch was opened at
Imamganj in the city yester-
day.

Mohammad Abu Tayub. a - ¥

prominent businessman and
industrialist of Chittagong
and a sponsor director of the
bank, performed. the open-
ing ceremony by cutting tape.

A khatm-e-Quran and mi-
lad mahfil was arranged on
the occasion.

M A Kashem, Chairman of
the Board of Directors, Ragib
Ali. Vice Chairman, Azim Ud-
din Ahmed, M Mashiur Rah-
man, Jalalur Rahman, Akikur
Rahman, M A Ahad, Adviser A
K M Ghaffar and Managing
Director Syed Anisul Hugqg
were present.

Prominent businessmen of
the locality attended the
function.

Credit curbs in China fuel
h1dden financial system

GUANGZHOU, Dec
P'ssst ! Want a loan 7

After two years of gov-
erniment dictated financial
austerity, an underground fi-
nancial network is quietly
spreading in China. accord-
ing to AP.

Loan sharks are flourish-
ing. even some international
banks are getling a piece of
the action.

Officially. bank loans in
China still are hard to come
by. The country's domestic
banks are under tight edicts
to curtail lending as part of a
government anti-inflation
drive. But the booming econ-
omy continues to spin out
cash, which unofficial len-
ders are only too happy to
make available- at a price.

Ask Paul Fan . The Gua-
ngzhou based entrepreneur
has no trouble getting loans il

he wants them in fact, he
turns them away. From his
desk in one of the city's
modern office towards, the
43-year old owner of small
securities firm produces a
loan document preapproved
by a rural branch of a large
state owned bank.

The document. given to
him by a loan broker, spells
out the terms of an illegal
intercompany loan., with
blanks left for the lender,
borrower, loan amount and
interest rate.

' If you need money, it's
out there,” says Pan.

It comes from people such
As Ms. Li, a young executive.
She says her real estate com-
pany earns about 600,000
dolliirs vear through illegal
lending in China's Iree
wheeling southern boom-,
town. Shenzhen. Chatting

casually about he transac-
tions over a dinner of eels,
the financial office explains
how she uses her connec-
tions with local bankers to
get rare loans. Then she
lends the money back to less
well connected companies at
double the official rate
locking in the difference,

Underground borrowing
rates in southern China aver-
age 30 per cent for one year
loans of less than one million
dollars and about 24 per
cent for larger loans more
than double official lending
rdles.

That's likely to continue
until China reforms ils hanks
Aand develops market mecha-
nisms to control the coun-
try's interest rates and

money supply.
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Dhaka Stock Prices

At the close of trading on December 24, '95

Index continues to fall
Star Report

The Dhaka Stock Ex-
change All Share Price Index
continued to fall on Sunday.
The index lost 0.15 point.
lowering to 840.15 from
840.30.

The transaction in volume
increased by five per cent,
from 1.44 lakh to 1.51 lakh
while the value declined by
one per cent from Tk 2.70 cr
to Tk 2.66 cr.

The total market capital
decreased to Tk 5384.93 cr
from Tk 5385.92 cr.

The leading gainer of the

day was Beximco Fisheries
with a gain of Tk 147.22 per
share while the losers were
led by Beximco Knitting sui-
fering a loss of Tk 99.62 per
share.

The volume leaders of the
day were Beximco Pharma
(31200) and Apex Weaving

(20350]).
A total of 107 issues were

traded, of which 39 gained,
36 suffered losses and the
prices of 12 remained un-

changed.

Mohiammad Abu Tayub, Director of Southeast Bank opened the 5th branch of the bank in

the city yesterday.

BCIC

©

International

Re-Tender Notice

| RPreEfT' oy g wrdhy wafen el

Khuina Newsprint Mills Ltd., Town Khalishpur, Khulna
invites International Sealed Tender No. PD(F)-48A/95
for purchase of Steel Wire Rope which will be opéned on
31.01.1996 at 11-00 AM. Tender documents will be
available on payment of Tk. 50.00 (fifty) per set from (1)

KNM Ltd.,

(2) BCIC, 30-31, Dilkusha, Dhaka & (3)

BCIC, 6-Agrabad, Chittagong. No tender documents will

be sold on the date of opening.

BCIC 1348-18/12/95
DFP-31K853-19/12

New Airport Road, Tejgaon, Dhaka-1215

Tender Notice

1. Sealed tenders are invited in foreign/local
currency from bonafide manufacturers/dealers/
suppliers/indentors (Enlistment with this Directorate
General is not necessary) for the supply of following

tems for Bangladesh "Army”.
a. Motorized Roller complete with std accesso-
rnes & 2.5% spare parts on FOB value. Qty-

01 No.

b. Excavator complete with std accessories &
2.5% spare parts on FOB value. Qty-01 No.

2. Tender schedule with detail specification will be
available on payment of Tk. as per |/T selling rate
(non refundable) from 1-1-96 to 11-2-96 on any
werking day between 0800 hours to 1300 hours. The
tender will be opened on 12-2-96 at 1000 hours in
presence of all tenderers (if any).

ISPR/Misc/95/2252

DFF 3 1898-20/12
G- 1940

Lt Col
for Director General

SEA's booming economies
appear ready to cool

SINGAFORE. Dec 24
Southeast Asia's booming
economies appear ready to
ool as they enter 1996 alter
a year dominated by fears of
overheating, reports AFP.

Economists tip a welcome
soft landing with lower infla-
tion for Indonesia. Malaysia.
the Philippines. Singapore
and Thailand. with a correc-
tion of overheating symptoms
that have clouded regional
stock markets,

"I would think the fear of
overheating was the main

theme in the region this
year,” sald Eddie Lee, He—_
gional Chief Economist of

Vickers Ballas investment re
search in Singapore.

"Next year we will have
increasing evidence that they
have started to cool,” said
Lee, who expects the Singa-
pore bourse to lead a regional
charge in 1996 on strong
economic fundamentals.

His forecast is in line with
a prediction by Merrill Lynch
Far East, which sees key
Soulh East Asian economies
headed for a period of less
rapid growth but no pro-

nounced cyclical slowdown,

Merrill Lynch sees 1996
gross domestic product
(GDP} growth moderating to
6.5-7.0 per cent for Indone-
sia, B.0-8.5 per cent for
Malaysia, 7.0-7.5 per cent for
Singapore and 7.5-8.0 per
cent for Thailand.

Fears of an imminent in-
crease in domestic oil prices
and an expanded value-added
tax due to come into f{orce
nexlt year cast a shadow on
the economy.

Thailand suffered severe
nation-wide floods, causing
lood prices to shoot up. Infla-
tion slood at 5.7 per cent
year on year in the first 11
months of 1995, up from 5.1
per cent for all of 1994,

Its current account deficit
was expected to reach 12 4
billion dollars, or 7.5 per
cent of its GDP, in 1995

The Thai central bank has
restricied commercial bank
credit extension, foreign cur-
rency loans and lending to
non-productive sectors by
raising reserve requirements
and setting growth limits.

US airline's non-stop
service to China

DETROIT, Dec 24: North
west Airlines will begin non
stop service three times
weekly from Detroit to Bei
jing in April. the first non-
stop service by an American
airline 1o China, the US
Transportation Department
announced. reports AP

Two more flights would be
added in 1998 or 1999 un-
der the agreement, reached
after four rounds of negotia
tions that concluded Saturday
in Beljing.

It also allows China South-
ern Airlines to serve the West
Coast of the United States
with nonstop service {rom
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Guangzhou, a major cominer-
cial center in southern China

The cities China Southern
will serve have not been de
cided. but Los Angeles and
San Francisco are likely can-
didates, Transportation De-
partment spokesman Bill
Schulz said.

Two other Chinese air
lines. China Airlines and
(China Eastern Airlines al
ready offer nonstop flights to
the United States, Trans
portation spokesman Patrick
Murphy said.

United Airlines and
Northwest combine for about
35 [lights a week between
the United States and China
but all stop in Tokyo

Doug Killian a spokesman
for Northwest said Detron
metropolitan Airport was
chosen for the Beijing route
because it 1s a major hub in a
nmajor regional business cen-
ter

The agreement also re
solves a dispute over the
number of weekiy flights LIS
airlines may operate into
{"hina Federal Express will
he allowed four weekly cargo
flights 1o China up from two

Northwest Airlines will he
permitied nine weekly pas
senger flights The fhghits

will be phased in over two

YEArs

Allows O hirnese and 1S
diriines to negotialte expan
Aed code sharing agree
ments which allow one

airline to book passengers on

connecting flights ol anolther
airline That will provide i)

creased service phased 11
over Two years to hive addi
tional cites 1n fach country
The cities were not an
riournced
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Chittagong Stock Exchange
At the .Eft‘}SE of trading on December.i’ﬂf, 1995

: Transactions fall

Star Report

The transactions on the floor of Chittagong Stock
Exchange fell on Sunday.

The turnover in wvolume fell by 42 per cent to 1171
from 2010 and value declined by 20 per cent to Tk 1.93
lakh from Tk 2.44 lakh.

The CSE All Securities Price Index ended at 410.06.

National Polymer was the leading gainer of the day with
a115‘-:m"ﬁ:3:;'.:3p-erElhart:whih&Ctg(:u:nentwimthem:ﬂl
loser of the day with a decrease of Tk 11.50 per share.

Janata Insurance was the volume leaders of the dq
having 380 shares traded. -

A total numbers of 12 issues were traded during the
day, of which seven issues gained, one incurred loss while
prices of remaining four issues were unchanged.

CSE at a glance |

CSE All Securities Price Index 410.06
Day's Change in Index 0.0010%
Total Turnover (Value)Tk 1.93 lakh
Total Turnover (Volume) 1171
Day's Contract Numbers 31
Total Issues Traded 12
Day's Issues Gained 7
Dav's Issues Declined 1
[Y1v's Issues Unchanged 4
Total Closing Market Capital Tk 2417.62 cr
Total No. of Listed Securities 59
Total No. of Companies 5?
Total No. of Mutual Funds

Day's trading performance __

Company'’s Closing Previous Difference No. of
name rate (ave) rate(ave) Securities
----.---.---l-.----Il--lIIII-II-F------.--ﬂ-----I-------ilililiiili
Janata 207.05 204.54 2.51(G) 380 -
Apex Weaving 138.93 138.13 0.80 (G) 350
Beximco Denims 152.00 151.75 0.25(G) 50
ACI Ld 128.00 127.00 1.00(G) 50
Beximco Pharma 90.48 90.48 0.00 200
Ctg Cement 730.00 74150 11.50 (L) 11
6thICBMF 210.00 207.00 3.00(G) 20
National Bank 112.00 112.00 0.00 50
UCBL 91.00 91.00 0.00 10
Rupall Bank 80.00 80.00 0.00 10
102.00 101.00 1.00(G) 20
Ha ionz | Polymer 650.00 646.67 __3.33(G) 20

Chittagong port
Berth pusltmn and performance of vessels as on 24.12.95
Berth Nnmeufmuis Carge L.port Local Uamuflﬁwmg
No call agent  arrival
J/1 Pattu Rice (G) Viza AMBL 15/12 29/12
Ji2 Eanglarﬂalm Wheat (G) KD BSC R/A 28/12
J/f3 Gl Darb TSL 14/12 24/12
J/4 BanglarSampad Wheat (G) - BC R/A 28/12
J/5 Banglar Baani Wheat (G) - Frank R/A 27/12
J/6  Young Jiang GI Xing Prog 14/12 30/12
JIT Urrnd Wheat (G) - Frank R/A 28/12
J/8  Hawai Speendour GSSP Sing PSAL 29/11 26/12
J/9 Edward R GI Sing Prog 15/12 28/12
J/10  Amer Asha Gl [BITU} FLUJA ECSL 3/12 27/12
J/f11 Techmat Pioneer Rice (G) Viea MSTPL 14/12 24/12
J/12  Maj SIF Cont Sing.  BDships, L8/13, 85412
J/13  Fong Yun Cont Sing BDship 19/12 27/]12
CCT/1 Kota Bintang Cont Sing PIL (B) 18/12 25/12
CCT/2  Lydra Cont Sing RSL 17/12 27/12
CCT/3 Imke Wehr Cont Sing Pil (B) 20/12 27/123
RM/14 Sea World Repaire Viet Litmond 9/12 1/1
CCJ Emerald Island CClink Chin USTC 13/11 28/12
GSJ TK Gloria Wheat (G) Kwin Ancient 21,12 25/12
RM/4 Nandu Jiang Cement Sing RML 14/12 25/123
RM/6 Ocean Trader MOP Ilyc Litmond 7/12 1/1
DOJ  Banglar Jyoti Repair - BSC R/A 27/12
oD Al Salma Repair Mong ASLL 18/10 30/12
DDJ/1  Tanary Star idle Para PSAL 7/6 30/12
DIJ/2 Banglar Kiron Repair - B8C R/A 24/12
RM/9 Sam Hae Idle Sing USTC 13/11 23&
Vessels due at outer anchorage

Name of vessels Date of L port Local Cargo Luat;hl:-

arrival call ;Eam Eﬂ.
Ocean Crest 25/12 Kaki OWSL Rice (G) -
Tug Britoil-17 24/12 Viza Kama 3
Tug Indonesia Eagle 24/12 Kan Kama
Orange Sky
(Roro/24 ) 5/12 24712 Yang HBA Vehicles -
Alexander Grain 24/12 Sing PSAL Cement -
Amnanecida 25/12 - OWSL Rice (G)
Fong Soon 14/12 26/12 Sing BDship Cont Sing
Padma 17/12 25/12 Sing RSL Cont Sing
Al Madina 26/.12 Jedd BSC Passengers -

Tanker due
Excel 26/12 Fuja MBL - -
Wawasan Setia 29{12 "ﬂ‘ MSPL HED{JF-l \ -
Vessels at Kutubdia

Name of vessels Cargo L port Local Date of
- call agent arrival
Ismaya - Sing B Bay 4/12
Ron Tapmeyer - Sing B.Bay 8/12
Lady Lorraine Sing B Bay 8/12
Lady Caroline Sing 1. Bay 8/12

Vessels at outer anchorage

Ready on
Sea Express Conit Sing PIL (B) 22/12
Banglar Mamata Wheat{G) BSC R/A(18/12)
Dong Fang Yang R.Phos Chin HSL 23/12
Eufonia (Roro/24) Vehi Chin HSL 23/12
Eufonia (roro/24) Vehi Sing Jr 24/12
Movement of vessels for 25 26.12 96
2

2571
J/1 Pattu J/12 Sea Express KM /6 Ocean Trader to J/11
J/3 Eudonia CCT/ 1 Padma
J/8 H Splender J/3 0. Sky
J/12 Maj Sif

CCT/1 K Bintang
RM/4 Nandu Jiang
DDJ/2 B Kiron

26/12
J/3 O Sky J/8 Fong Soon J/8 H Splender to RM/6
Kafco (A) Excel Kaico (A] Excel J/1 Pattu to J/3

J/1 Al madina

I'he above were the shipping position and performance of vessels of
Chittagong Port as per berthing sheet of CPA supplied by HRC

Group, Dhaka
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