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IPDC to invest

1k 3.5 ¢ or

acquiring 2nd
hand ship

The Industrial Promotion
and Development Company of
Bangladesh Limited (IPDC)
has approved an investment
of Taka 3.5 crore for acquir-
ing a second-hand ocean go-
ing cargo vessel, reports BS5.

The 44th meeting of the
board of Directors of IPDC at
its meeting held here yester-
day expressed the hope that
the project would create ad-
ditional job opportunities for
37 persons when it is im-

plemented. a press release
said here.

Industries Secretary Dr A
M M Shawkat Ali chaired the
meeting which was attended
by IPDC's directors and ul-
ternates from Government ol
Bangladesh (GOB) and other
including International Fi-
nance Corporation (IFC) and
Commonwealth Development

Corporation (CDC).

The board also gave clear-
ance-in-principle for man-
agement to investigate three
investment proposals for a
possible IPDC investment of
Taka 11 crore. The areas of

e investment are glass
bulbs, porcelain tableware
and single super phosphate
fertiliser.

The board also approved
the budget for the year 1996.
It expressed overall satisfac-
tion at the achieved
in different areas including
business development and
collection of dues, the press
release added.

S African firm
announces record
rough diamond

sales

- JOHANNESBURG, Dec 14:
South Africa’'s diamond giant
De Beers today announced
record rough diamend sales,
reflecting increased confi-

dence and. ‘the
retail marke{s, reports Xin-
hua.

A statement issued by De
Beers here said sales of rough
diamonds by its marketing
arm, the Central Selling Or-

ganisation (CSO), reached a

record level in 1995 of 4.531
billion US dollars, 3.8 per

b
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Weekly tea sale in Ctg

Most tea prices decline

\Most tea prices declined

- below last levels at the de

cent higher than the 1:|~1-1!:~L|'I1:tu;s1

highest sales in 1993,

Retail demand remains
encouraging. Current trends
indicate that the diamond
jewelry market is up com-
pared to 1994, said De Beers.

Sales of rough diamonds
by the CSO in 1994 was 4.25
billion US dollars and 4.366
billion US dollars in 1993.

Dahgram, Ongorpota
under socio-econ

dev programme

LALMONIRHAT, Dec 14:
About 800 families out of
1,857 on Dahgram and On-
gorpota has been covered
under socio-economic devel-

opment programme,

Deputy Commissioner of
Lalmonirhat Kazi Farid
Ahmed told BSS that Swanir-
vor Bangladesh has covered
550 families and BSCIC, Lal-
monirhat and Rajshahi Krishi
Unnayon Bank has covered
250 families under socio-
economic development by

providing credit.

The Deputy Commissioner
hoped that he would be able
to complete 100 per cent lit-
eracy programme of all fami-

lies of Dahgram and Ongor-
pota within one year.

laved weekly sale in Chit
tagong on Wednesday.

According to market
sources, the sale was delayed
by a day to facilitate the out-
station buyers to attend the
sale following the 72 hours
country-wide hartal when all
movements came to a halt
and buyers were unable to
take deliveries of their previ-
ous purchases.

The Unity Brokers Ltd re-
ports that most prices eased
with restricted export and
lower internal demand.

18,869 packages leaf
alongwith 153 packages of
supplement were on offer.

By Staff Correspondent

Withdrawals were large and
stood at 27 per cent as
against 5 per cent last week.

The next sale |s expected
to be held on December 19 ai
8:30 am. Total offerings will
comprise 18 000 packages
leal and 2,850 packages dust.

Following is the category
wise sale performance:

CTC: Large and the bolder
brokers were about firm.
selling between Taka 48 .50
and Taka 48.80. Smaller
types eased by Taka 1,/2 and
more towards close. Plainer
types however were about
steady and declined less. Se-
lective lines sold between
Taka 54.00 and 55.70.

Most [annings depreciated

below last levels

by Taka 1/2. Lower sorts
shed less. Selective best lines
realised between Taka 55 .10
Taka 58 60.

Green Tea: 350 packages
were on offer. FYH's sold at
Taka 58.50 HY's at Taka
47.50 and the Hysons be
tween Taka 52.00 and Taka
53.50

DUST: 2,698 packages
alongwith B85 packages ol
supplement were on offer
Dust met with a better inter-
nal demand at barely steady
rates. Better liquoring types
were fully firm, Powdery de-
scriptions were a good mar-
ket. Rates eased towards
close.

Differences between House, Senate
Republicans over US budget deepen

WASHINGTON, Dec 14
Differences between House
and Senate Republicans over
how to negotiate a balanced
budget deepened yesterday.
with some House leaders al-
most ready to give up on
lalks with President Bill
Clinion, reports Reuter.

Unless Congress approves
a new stop-gap spending bill
by midnight on Friday, when
the funding that ended a six-
day shutdown in mid-Novem-
ber expires about 300,000
[ederal workers will be fur-
loughed for a second time.

"The president feels the
government should not shut
down and there should be a
balanced budget plan,” White
House spokesman Mike Mc-
Curry told reporters. "We
favour a balanced budget,
with regular appropriations,
that averts a government

s he eaid, adding
t e administration would
like a plan to keep the gov-
ernment operating beyond
the holidays

House of Representatives
Appropriations Committee
Chairman Bob Livingston told
Reuters financial television
he rated the chances of a
budget deal before Christmas
at about 40 per cent.

"If we can't get a deal be-
tween now and the end of
next week, look for us to of-
fer up a continuing resolution
that takes us through the rest
of this fiscal year, which
means until next Septem-
ber,” the Louisiana Republi-
can said.

But such spending would
be at levels Clinton is certain

to find unacceptably low. Se-
nate leaders have said re-
peatedly they want to see an
accommeodation before Friday
to keep the government

open.
In the absence of a longer-
term agreement, White

House Chief of Staff Leon
Panetta and Senate Majority
leader Bob Dole have said
they want a one-week bill so
negotiations on a broad,
seven-year balanced budget
bill can continue next week.

Tk 18 cr Belgian
loan to BIWTC

The Belgian government

will provide interest-free 150

million Bélgian frank loan
(equivalent to about Taka 18

crore). of.

Blnglnduh Inland
Transport Corporation

TC), a PID handout said.
reports BSS.

The assurance for provid-
ing the loan came when Am-
bassador of Belgium to
Bangladesh Erick Focke
called on State Minister for
shipping Shajahan Siraj at his
secretariat office yesterday.

The passenger vessels 'PS
Gazi', 'PS Turn', and 'PS
Kiwi', of BIWTC will be re-
habilitated by utilising the
loan.

The State Minister for
Shipping sought more coop-
eration and participation of
Belgian Government for the
development of shipping
sector in Bangladesh.

et
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One possibility under con-
sideration by House Republi-
cans |s to send Clinton a
broad budget bill, which
would include approaches
the President has al re-

jected, and tie that to keep-
ing the government open.
Another possibility is to pro-

bly (a measure) thlt wnuld
last into Monday or Tuesday,"
sald Ed Gillespie, spokesman
for House Republican major-
ity leader Dick Armey of
Texas. That would give the
White House a chance to
show good faith in negotia-
tions, he said.

~Senate Democratic minor-
ity leader Tom Daschle of

South Dakota characterised

. ifferences among Repubfi-

cans as serious.

i "There are very deep di-
visions within 'Republican
ranks on their priorities,”
Daschle said. "The House Re-
publican leadership is not
willing to work with the Sen-
ate leadership. This is a bat-
tle for the soul of the Repub-
lican party.”

Gillespie called that char-
acterisation overblown, say-
ing it was merely a difference
over tactics. "The difference
{i;;: in whether you think the

ite House is negetiating in
good faith to get to a bal-
anced budget... or whether
you think they are pursuing a
strategy of failure,” he said.

House Republicans sub-
scribe to the latter theory, he
saicl.

State Minister for Industries Lutfor Rahman Khan préel.ided over a high level meeting
on sugar production. distribution and development programmes on Wednesday.

Additional Secretary,

Ministry of Industries, Syed Yusuf Hossain, Chairman,

Bangladesh Sugar & Food Industries Corporation, Md Showkat Ali, Director (Finance)
Habib Abu Ibrahim, Director (Production & Engineering) A S Salahuddin Ahmed and

Director (Planning & Development) Masudur Rahman were also present.

Eastern Refinery Limited

(A Subsidiary of Bangladesh Petroleum Corporation)
North Patenga, PO Box No 35
Chittagong, Bangladesh.

Phones : 502037-8, 501169, 500151

LOCAL TENDER NOTICE

Sealed tenders in Local Currency are hereby invited from the bonafide Manufacturers/
of 01 (One) No. Forklift Truck as per specifications given in the

Suppliers/Agents for local suppl
respective Schedules available with the relevant tender documents.

Dated : 5th Dec 95

Tender No

Description of materials

Cost of tender
schedule

Last date for
purchasing of
tender scheduled |

Opening date
of commercial
offer

| Opening date

of technical
offer

R/PUR/LP 01 (one) No BRANDNEW
LT-89/95 FORKLIFT TRUCK
WITH ACCESSORIES

100/~ (non-
refundable)

06-01-96

0701-96 14-01-96

The tender documents may be obtained from Asstt Accounts Officer (Cash) of Eastern

Refinery Limited, North Patenga, Chittagong and The Mana

ger, Dhaka Liaison Office, Eastern

Heﬁmry Limited, 338, Segun Bagicha, Dhaka on payment of the cost of tender schedule within the
" The tender must be dropped in the tender box kept in the Purchase Department, Eastern

Refinery Limited, North P

, Chitta

, @ per date & time mentioned in the tender documents.

The Eastern Refinery Limited authonty reserves the right not to accept the lowest tender &
reject any or all tenders without assigning any reason thereof,

DFP-30960-10/12
G-1901

Mobin-u-Hogue

ner (Purchase

ﬂ—

CBC to end int'l
service to

$avE moncy

OTTAWA, Dec 14: The
Canadian Broadcasting Crop
said Tuesday it has told the
125 employees of Radio
Canada International that it
will scrap the 50-year-old in-
ternational shortwave radio
service on March 31 to save
money, reports Reuter.

In ending the service,
Canada will become the only
member of the group of
seven major industrialised
countries without a short-
wave radio service.

CBC President and Chief
Executive Officer Perrin
Beatty said the decision to
end RCI was made for bud-

getlary reasons.

"Given our limited re-
sources, we have no choice
but to concentrate on our
domestic services," Beatty
said in a statement.
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bTHr

| greater emphasis on quality
control

VIBEK £

Japanese expert
for quality
control of garments

\ Japanese expert has
siivuested the garmems sec-
in Bangladesh to put

conforming to (he
eceiil n?ark:t end to
r'i'p s ".i}’EI"H AN &

. ports | i,

“The quality of products
shonld not be determined by
mere feeling, but by values
determined through the ap-
plication of appropriale cri-
teria,” F Yoshida told . semi-
nar in Dhaka Wecnes:ay

The Japan External Trade
Organisation (JETRO) and
Hangladesh Garment Manu-
lacturers and Exporters As-
sociation (BGMEA) organised
the seminar on "Quality Im-
provement in the Field of

| Textile Dying, Finishing and

Printing” at the BGMEA con
ference room.

Yoshida, and expert in the
field of textile dying, finish-
ing and printing. is now in
Dhaka to attend the seminar,
participated by a number of
executives of different gar-
ment units.

"Quality control cannot be
carried out on the basis of
one's intuition and experi-
ence alone. It is impeortant to
take an approach based on
facts,” the said.

He mentioned the Product
Liability Law which came into
force in Japan on July 1 this
year. The law concern the
safety of products with an
emphasis on the consumer
protection.

If a consumer ineurs dam-
age caused by a product
he/she has purchased, it be-
come easier to claim com-
pensation for damage under
the law,. he said.

The Japanese expert also
explained the term ISO 9000
Series often used through the
world as a symbol of quality.

JETRO Representative in
Dhaka Katsumi Hara and
Shafiqul Islam of Islam Gar-
ments also addressed the
seljninar.

BIBM course”

on bank
management held

A certificate awarding
ceremony of a two-month
long advanced course on
‘Bank management for senior
level executives of banks and
financial institutions' was
held here yesterday, a press
release said. reports BSS.

Bangladesh Institute of
Bank Management (BIBM)
conducted the course with a
view to familiarising the bank
executives with the rapid
changes that have been tak-
ing place in the banking and
[inancial environment and to
create awareness among the
participants of the potentials
of modern global banking and
financial market.

A week-long study tour in
Bombay, was also a part of the
programme to have practical
and theoretical knowledge
aboutl banking system and in-
stitutional training methods
of India.

The function was chaired
by AHM Nurul Islam Choud-
huri, Director General of BIBM.
He also distributed certifi-

cates among the participants.

Call money
rates

Money rates in the call
money market during the
week ended on Tuesday
ranged from 5.50 to 9 per
cent, says a press release.

During the same week, in-
terest rates offered by the
bank on Certificate of De-
posits varied from 5.75 to
7.50 pet cent. The bank rate,
however, remained un-
chnngcd at six per cent.

Che Baily Star
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UK cuts lending rate

as economy slows

LONDON. Dec 14 Britain
trimmed a quarter of a per
centage point off its mini
mum lending rate yesterday
in response to a slow down in
the economy and clear signs
that inflation was under con-
trol, reports Reuter

The move had been widely
sriticipated but was smaller
than the half-point cut many
economists had expected

("hancellor ol the Exchequer
Kenneth Clarke and Bank of
England Governor Eddie Ge-
orge agreed at their monthly
monetary meeting to cut base
rate to 6 50 per cent from
6.75 per cent with immedi-
ate effect.

C'larke said the cut was
Appropriate and fully consis-
tent with this goal of reduc-
g underlying inflation to 2.
per cent or less by mid- 199
from its annual rate in Octo-
ber of 2.9 per cent.

“Inflation has been lower

than expected in recent
moiiths and cost pressures
have eased substantially.” he
said in a statement. "Growth
has moderated and the econ-
omy is now growing al a rate
which is clearly sushkainable.

Pakistan, Iran
provide credit
to exports

KARACHI! (Pakistan)., Dec
|4: Pakistan and Iran have
together provided 100 mil-
lion US dollars as credit to
finance exports to each
other, the State Bank of Pak-
istan said. reports Reuter.

An SBP statement said the
Fakistani government had
provided 50 million US dol-
lars for Iranian importers of
Pakistani goods, except rice.
and Iran has done the same
to finance Pakistani imports
from Iran. except crude oil.

HYUNDAI

CARS THAT MAKE SENSE

Row over Indian
telephone system
privatisation
continues

NEW DELHI. Dec 14: A
row that has paralysed India’s
Parliament entered its sec-
ond week on Wednesday as a
defiant government pushed
ahead with the controversial
privatisation of the nation's
telephone system., reports
Reuter.

Turning a deaf ear to the
angry opposition, the Com-
munications Ministry issued
Hicences late on Tuesday to
five firms to operate cellular
telephone services.

They were Bharti Telenet,
Birla Communications. Exco-
tel Mobile Communications,
Koshika Telecomm and Re-
liance Telecom. part of the
reliance group.

Opposition parties had
demanded that the privatisa-
tion of cellular services be

posiponed until a dispute
over the entry of private

firms was resolved.

A six-member delegation of the Chinese People's Liberation Army (Navy) led by Vlca—
Admiral Xu Zheuzhong was accorded a warm welcome by the Dhaka Sheraton
management. Chinese ambassador and high officials of the hotel are also seen in the
picture.

«  says The Economist

The Economist, a finan-
cial weekly, has viewed that a
series of hartals have been
crippling Bangladesh that is
‘desperately trying to develop
its promising economy, re-
ports UNBE.

The London-based week-
ly. in its latest issue (Dec 9),
estimnated that the damage to
Bangladesh economy by the
political strikes range
upwards from 30 million US

.dollar a day.

It mentioned the plights
of potential foreign investors,
who are willing to invest in
the country, because of the
'series of economically dam-
aging hartals.’

"When officials from a for-
eign electricity company
called on Bangladesh power
ministry recently, they ar-
rived in an ambulance. That
way they were able to pget
through the sireets barri-
caded by demonstrators op-
posed to the government,"
the weekly said, without
identifying the firm.

It said as the hopes for an
end to the 'political anarchy'
are pinned on a general elec-
tions planned for January 18,
the Opposition said it will
boycott the elections unless
Prime Minister stands down
and allows a caretaker
administration to conduct
polls.

"If there is consensus on
anything in Bangladesh at
present, it is that an elec-
tions boycotted by the Oppo-
sition would be pointless.”
the Economist said. "There
would be demonstrations

during the pulla and the new

government would have little
credibility."

While the real dispute is
over the form of caretaker
government, it suggested
that the "simplest solution
would be to allow the presi-
dent to assume executive au-
thority with an equal number
of advisers from each side."

"The constitutional niches
could be ironed out by the
Supreme Court,” the weekly
said. But it observed that ra-
tional solutions are not easy
because of the animosity be-
tween the two main leaders
— Begum Khaleda Zia and
Sheikh Hasina.

The Economist quoted
Salman F Rahman, the Presi-
dent of the FBCCI and, as
identified by the weekly, a
new emerging political fig-
ure, as saying that the coun-
try has been left with a "crisis
of leadership.”

Inflation soaring
1n Haiti

GOYAVIER (Haiti), Dec 14:
For many Haitians. voting in
this Sunday's presidential
election seems far less im-
portant than scrapping to-
gether the money to buy the
hoes, seeds, livestock and

everyday things they need,
reports Reuter.

With inflation soaring and
unemployment high, many
Haitians are struggling to live
and seem more preoccupied
by the economy than by this
test of Haiti's fledgling
democracy.

Bright prospect
for exploiting
coalbed methane
gas

Speakers at a seminar
here yesterday said Bangla-
desh has tremendous pros-
pects for exploiting coalbed
methane gas to generate

electricity and protect the
flora and fauna, reports UNB.

They stressed the need
for continuing the feasibility
study for exploring coalbed
methane gas in the country.

Petrobangla organised the
seminar on "Coalbed
Methane: A Source of Alter-
native Energy for Bangladesh”
at a local hotel, where the
Energy Secretary said the
government will extend all-
out cooperation in exploiting
the natural source of energy.

The new energy policy at-
taches much importance to
the exploration of gas
through joint efforts of both
the public and private sec-
tors, said Energy Secretary
Muhammad Faizur Razzaque.

Petrobangla Chairman
SKM Abdullah said the coun-
try can produce 70 million
cubic feet (CFT) coalbed

methane gas a day from Ja-
malganj coal field alone and
this could run a 300 MW
combined cycle power plant.

Referring to the project
feasibility study for exploita-
tion of coalbed methane gas
in Jamalganj and Khalashpir
coal fields. he said work of
the first phase out of three
phases has been completed
at a cost of Tk 25 lakh in-
cluding ODA of Tk 20 hkh

Country cam fetch huge forex thru
producing glass packaging materials

Bangladesh can save and
earn mﬂllnns in foreign cur-

rency every year by produc-

ing glass packaging materials
for domestic consumption

and export as most basic raw
materials exist here.

Official sources told UNB
that annual demand for glass
sheets is about 50 million
square feet worth about Tk
100 crore of which only 20
per cent is met by locally
produced glass sheets.

A British expert, who
preferred anonymity, said of
the basic raw materials sand
and limestones are available
in Bangladesh and these
could be used to produce
glass packaging materials for
domestie  consumption as
well as exports. The other
basic input, gas. is also avail-
able here, he said

Another input cast iron

which is usually imported,
can be produced here
through technology transfer
from European mould mak-
ers, the British expert sug-
gested.

Soda ash, one of the com-
ponents for producing glass
sheets, is usually imported
from Kenya and USA.

"Bangladesh could be a
meuld maker country as it
has a prospect to export
guality glass container plants
to the neighbouring countries
like Myanmar, Sri Lanka and
India," he said.

He said the average annual
market of bottle and jars are
285 billion and the future of
glass packaging is very bright
in Bangladesh as per capita
annual production here is
only 80 against 185 in USA
and Germany

Glass was first discovered

somewhere in Egypt five
thousand years ago. Some of
the very first bottlés pro-
duced by the sand core pro-
cess were made in Egypt
around 2400 BC and samples
ol these original bottles can
be seen in museums in Egypt
and London.

Bangladesh Chemical In-
dustries Corporation (BCIC),
operates the country's lone
state-owned glass sheet man-
ufacturing unit - the Osmani
glass sheet factory,

The factory was set up in
Chittagong in 1968 with an-
nual production capacity of
13 4 million squire feet.

BCIC officials said after the
BMRE (balancing, moderniza
tion. replacement and expan
sion) with the techno-finan-
cial assistance of Belgian gov-
ernment, the present annual
production capacity of the

factory is about 20 million
squire feet of plain and

frosted glass.
Mannan visits
construction site

of BSL building

State Minister for Civil
Aviation and Tourism Abdul
Mannan Wednesday visited
the construction site of the
seven storied buillding of
Bangladesh Services Limited
(BSL). an annex building of
Dhaka Sheraton Hotel, to see
the progress of works, re-
ports BSS

The construction work,
undertaken at a cost of Taka
32 crore in 1992 is expected
to be completed by January
next, and official handout
said



