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Ctg Metropohtan Master Plan prepared: Raﬁq

CHITTAGONG. Dec
Minister for Housing aru!
Public Works Rafliqul Islamn
Mia sald here today that Chit
lagong Metropolitan Master
Plan [CMMP] has been pre
pared keeping in view Prime
Minister Begum Khaleda Zia's
pledge to turn the port city
into commercial capital ol
the country. reports BSS

He said that CMMP in an
expenditure of about Taka 12
crore had also taken into
consideration the future
needs of the expanding city
including basic infrastructure
for industrialisation, attrac-
tion of foreign and local in-
vestment as well as ensuring
basic amenities to the cily
dwellers.

Barrister Ralig made these
observations while speaking
at the inaugural function of

the  rhattonal

Chiltagong
Marster Plan

(‘haired by Hasinur Rah
man, Secretary. Ministry ol
Housing and Public Works
the inaugural function was
addressed by Minister for
Fisheries and Livestock Ab-
dullah Al-Noman. chairman of
the Chittagong Development
Authority (CDA) Lt Col (Rtd)
M Ziauddin Bir Uttam. Pro-
ject Coordinator, UNDP
Harold B Senter. and Deputy
Project Coordinator Dr Hari
Haral

Chief Engineer of CDA M A
Matin presented a paper on
"Transportation master plan
and drainage master plan’
while superintending engi-
neer Shah Mohammad
Akhteruddin presented a pa-
per on "Recommended or-
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AT & T selects
Intel as PC
supplier

AT&T Global Information
Solutions has selected Intel
as its supplier of PCs, says a
press release,

The new PCs will be avail-
able in two basic configura-
tions; Desktop and Mini-
‘Tower. These would include
such features as PCI-Bus and
industry-standard Operating
System support, and will be
compatible with systems be-
ing used by AT&T s existing
customers. The PCs will also
support a range of Intel Pen-
tium R Processors. AT&T
will, however. continue to
design. give warranty and
support these PCs.

AT&T will continue to
supply the existing PC range
(Globalyst family) to its cus-
tomers as per the commit-
ments already made through
contracts signed or proposals
submitted.

In September '95, AT&T

had announced its decision |
- to discontinue manufacturing |

PCs in its own plant and to
use some world-class part-

ners as the 'source of PCs,
with commitmenis. 4o pro-
vide competitive warranties
and guality support. &

This will benefit the cus-
tomers, in as much as they
would now be able to buy PCs
at lower prices, but still
would enjoy the AT&T quality
and support standards. the
press release added.

Euro Parliament
okays Customs
Union with Turkey

STRASBOURG, France,
Dec 13: European Parlia-
ment approval of the Euro-
pean Union’'s controversial
Customs Union with Turkey
came a step closer when the
parliament's influential for-
eign affairs committee sanc-
tioned the pact, reports
Reuter. -

"After today's vole there
will presumably be a large
majority vote (in favour of the
Customs Union) at the full
parliamentary plenary session
on Wednesday,"
Chairman Abel Matutes told
journalists after the commit-
lee voted.

The tally was 42 to 13 in |

favour of the deal. There
were 4 abstentions,

Matutes said the commit-
tee's endorsement of the
pact, which is due to come
into force on January 1.
1996, giving Turkey some of
the closest ties. a non-EJJ
couniry can have with the
15-member bloc, was "a great
step forwards.”

Euro-MPs, however, con-
tinue to be deeply divided
over the effect which appro
ing the pact will have .
denioeratio reform an T s

Czech budget
for '96 passed

PRAGUE. Dec 13: The
Czech parliament yesterday
passed a balanced 1996 state
budget with equal revenue
and expenditure of 497.6 bil-
lion crowns (18.66 billion US
dollars), reports Reuter.

It was the fourth straight
balanced Czech budget
passed by parliament since
the cpuntry became in inde-
pendent state with the split
of Czechoslovakia in 1993

The vote was a key victory
ahead of next June's general
elections for Prime Minister
Vaclav Klaus, an economist
who says a balanced budgel is
the "Alpha and Omega” of hls
government.

The total rose from 1995,
balanced budget of 434.9 bil-
lion crowns (16.3 billion US
dollars) which the govern-
ment says will end with more
than nine billion crowns
(337.5 millionn US dollars) in

surplus.

| Foreign

comimittee

L‘am-.atlunal set-up for CDA"
" 1 he seminar

The housing minister un-
derlined the paramount im-
portance of massive industri-
alisation and development ol
trade and commerce in Chit-
tagong saying the region of
the country had been enjoy-
ing advantageous position in
contributing towards national
'I.'I"‘H'IH'.'"I‘IF

“Everybody should admit
vast potentialities of Chit-
tagong in the fleld of eco-
nomic development.” he said
adding that the presenl
democratic government has
attached highest impeortance
to decentralisation of power

to enable different regions of

the counitry to achieve eco-
nonilc growth and alleviate
ety ol e poorer sectlion
ol the p-t*uplt'

liarrister Rafiq stresscd on
proper economic plooing
and maximum utilisation ol
national resources in order to
achieve maximum benefit.

The successful implemen-
tation of the entire master
plan covering 20 years from
1995 needs high degree of
commitment and strong po-
litical will, the minister ob-
served.

Speaking on the occasion.
Fisheriés and Livestock Min-
ister Abdullah Al-Noman said
as a nation we have to face a
new global challenge. We
have to attract investment,
industrialise our country and
at the same time improve the
socio-economic environment
for the welfare of the general
ITASSECS.

The minister sald Chit-
tagong Metropolitan Master

Plnn ldll turn lhc purl city as

mvestors need Med

workers in Vietnam

HO CHI MINH CITY. Dec
13: Foreign investors drawn
to Vietnam by its low wages
are finding that training
needs and a shortage of suit-
able managers are adding to
the already prohibitive costs
of doing business here. re-
ports AFP.

Vietnam has often touted
its well-educated labour force
as a major attraction for in-
vestors but businesses setting
up here say most workers
and middle management
need training from scratch,
often at massive expense.

On top of extortionate
rents. heavy import costs,
expensive air fares and com-
municationsa the higher
labour costs and difficulties
[inding middle management
are proving a deterrent 1o
medium-sized firms t(hat
cannot afford to invest in
Vietnam.

Many foreign firms say
they are spending up to five
per cent of their turnover on
stafl education as they try to
irain Vietnamese to replace
costly expatriate staff.

"We spend the equivalent
of 15 per cent of the total
payroll on training.” said
Robert Wade, general man-
ager of lubricants joint ven-
ture Castrol Vietnam. "But
the real costs are much
higher because our branches
abroad do not charge us any-
thing when they train our
stafl.” ’

"The top management in
Vietnam is of a good quality
and manual workers are often
exceptional but there is noth-
ing in between these levels,”
said Claude Dos Reis, presi-
dent of French human re-
sources consultancy Syntec,
alter completing a study on
the labour force.

Decades of isolation from
the world's economy has lefl
Vietnam with a shortage ol
well-trained managers and
experts. Those who were ed-
ucated overseas generally
went to universities in Russia
or eastern Europe and are
unfamiliar with Asian or
Western business practices.

"They need to understand
issues that multinational
companies are talking about,”
said Ruy Moreno. general
manager of Accountants

Arthur Andersen. which
sends its stafl overseas for
both classroom and work ex-
perience education.

Currently one of the
biggest problems is stalfing
the tourism and hotel sector,
the area of the economy that
has attracted the largest
share of foreign investment.

Indians, Pakistanis continue to
dominate UAE banking sector

ABU DHABI, Dec 13: Indi-
ans and Pakistanis continue
to dominate the United Arab
Foinirates (UAE) banking
sector despite attempts to
increase the number of na-
tional employees, local news-
papers reported yesterday,
reports AFF.

Workers from India and
Pakistan account for around
57 per cent of the total
banking employees of nearly
12.000 while nationals do
not exceed 9.3 per cent, they
gquoted Humaid Qatami, Di-
rector of Emirates Institute
for Banking and| Financial
Studies, as saying in a lecture
in the Oasis City of-Al-Ain.

"The UAE banking sector
is facing challenges, mainly
the reluctance of nationals to
join this sector.” he said.

"Fhis is due to the ab-
sence of a comprehensive
plan to develop human re-
sources in the banking sec-
tor, disparity in employment
policies in banks and the ab-
sence of a social security
sysiem in the private sector.”

The UAE central bank has
instructed the gulf country's
47 banks to employ more na-
lionals to reduce reliance on
loreigners in banking and
other sectors.

But many banks have ig-
nored the calls saying local
employes demand higher
salaries and lack experience.

“In some banks, the per-
centage of national employ-
ees is near zero,” Qatami
said. adding there should be
incentives for banks with

more local workers.

He noted what he called
the successful job nationali-
sation drives in the other
members of the Gulf Cooper-
ation Council (GCC), with na-
tive employees in the bank-
ing sector reaching 82 per
cent in Oman, 73 per cent in
Bahrain, 51 per cent in Saudi
Arabia, 37 per cent in Kuwait
and 13 per cent in Qatar.

Apart from banking, for-
eigners also account for
nearly 90 per cent of the
UAE's 700,000-strong -work-
force and two thirds of the
2.2 million population.

Indians and Pakistanis
form the biggest foreign
communities in the oil-rich
gulf natlon, standing at
around 750,000.

Britizh Petroleum and Mepghnu Petroleum Lt.d jointly launched
engine lubricants with a spectacular light show, at a local hotel recently. Seen in the
picture are M Fazlul Haque, Chairman, Bangladesh Petroleum Corporation; Gaus
Kutubuddin, GM, Meghna; Jeremy Bowen, GM, BP; and Abdul Jalil, Marketing
Manager, Meghna among others.

BIs new range ol

a model of industrial and
commercial hub of theé coun-
try

Secretary, Ministry ol
Housing and Public Works
said the report on the CMMP
has taken into consideratior
the rapid growth of popula
tion and its colossal affect.

The report revealed that
in future Chittagong city will
have to cope with the popu-
lation growth of 43,000 per
year within the city and
76,000 a year within the
structure plan area during
next 20 years.

To meet the requirement
of this population we need (o
create 26,000 job opportuni

important aspect of the plan.
he pointed out. The seminar
was followed by plenary ses-
slons.
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CARS THAT MAKE SENSE

The }6-member team of Japan S¢lf Delence Force was received | v the management of

Sonargaon Pan Pacific Hotel un

L&

arrival at the hotel. Japan 5« Defence Team is in

Bangladesh to look into the International Disaster Relief activity by Japanese

government.

Bengal Carbide
declares
dividend

The sixteenth annual gen-

eral meeting (AGM) of Bengal
Carbide Limited was held at

BCI( - auditorium in the city
vesivrday . says a press re-
lease.

A cash dividend of 20 per
cent and stock dividend of
33 per cent were declared
and approved at the AGM.

The meeting was chaired
by Mubarak Ali, Managing Di-
rector of the company. Two
other directors Aziz Mo-
hammad Bhai and Raja Mo-
hammad Bhai were also pre-
sent at the meeting

The shareholders also ap-
proved proposed expansion
and diversification pro-
grammes of the company.

According to the press
release, the Directors’ Report
reflected impressive perfor-
mance.

During the year the com-
pany earned operating profit
of Tk 3.87 crore as against
Tk 1.44 crore in the previous
year reflecting an increase by
170 per cent.

During the same period.
the company produced 3.21
crore PCs of UM-1 Drycell
Battery as against 2.70 crore
FPCs produced in the preced-
ing year. This showed an in-
crease in production by 19
per cent.

Capaeity utilisation of 75
per cent was achieved in the
old plant at Tongi which was
considered satisfactory. The
new metal jacket plant at
Kanchpur also achieved simi-
lar efficiency, the release
added.

ASEAN to go
liveon -
Internet soon

BANGKOK. Dec 13: ASEAN
will soon go live on the In-
ternet, a computer database
that offers information on ev-
erything from sex to busi-
ness, to provide material on
its member-nations, officlals
said here, reports Reuter,

“In the same way that the
Association of Southeast
Asian Nations (ASEAN) has
arrived as a major player on
the global economy, it is
about time for it to arrive in
the information superhigh-
way.,” a message by ASEAN
Secretary-General Ajit Singh
said.

The ASEAN homepage will
give information on each
ASEAN country, reports from
their ministerial and security
meetings, documents on the
ASEAN Free Trade Area
(AFTA), economic coopera-
lion and investment policies
of its members.

No dates were immedi-
ately available on when
ASEAN goes live on the In-
lernet. 2

BSFIC sugar mills'
output satisfactory

Sugar mills under Bangla
desh Sugar and Food Indus-
Ilries Corporation (BSFIC)
have produced nearly 45.000
tonnes of sugar till yesterday,
reports BSS,

Sugar production target
during the current 1995-96
crushing season is 2 lakh 43
thousand tonnes.

This was informed at a
high level meeting on sugar
production, distribution and
progress of development
project of sugar sector held
at BSFIC head office here.

State Minister for Indus-
iries Lutfor Rahman Khan
presided over the meeting.

Dwelling on various issues
of sugar industry the State
Minister said, as a result of
production-oriented and
pragmatic development poli-
cies of the government,
existing loosing industrial
sectors are steadily becoming
viable and profitable again

while a congenial aunosphere
lor growth and development
of new industries have visibly
been created.

A record 2 lakh 71 thou-
sand tonnes of sugar was
produced last year while the
amount of profit was Tk nine
crore.

Rahman urged the officials
of BSFIC to maintain and ac-
celerate this trend of grow-
ing production and prof-
itability. The State Minister
also called upon the BSFIC
officials to expedite the im-
plementation of the BMRE
schemes for sugar mills.

Chairman of BSFIC Md
Showkat Ali told the meeting
that Pabna siigar mills project

now under - onsiruction will
go for triul production in

carly February '96.

The meeting also ex-
pressed satisfaction at the
supply and price level of
sugar in Lhe marhct.

Delhi backs formatlon of

Indian Ocean'trade bloc

NEW DERHI. Dec 13; Indin
gave its backing yesterday to
formation of a trade bloc of
countries on the Indian
Ocean rim. but cautioned that
much needs to be done to
make the partnership a suc-
cess, reports AFP.

Commerce Minister Pala-
niappan Chidambaram.
launching a meeting here of
indian and Australian Cham-
hers of Commerce, also
wiirned that business forums
cannot ignore regional gov-
ernments while trying to
lorge such a club.

"There are millions of
people who are untouched by
irade flows, which is the
concern of many govern-
ments,” he told delegates.

"Given the diversity among
the countries in the region in
terms of size, population, in-
come and policies, certain
[undamental issues need to
be actively debated before ar-
riving at any measure of in-
dustiry cooperation.,” he
added.

Business forums f{rom
seven of some 30 Indian

«Ocean rim nations have met

twice in Australia and Mauri-
tus since South African Pres-
ident Nelson. Mandela
mooted the formation of the
regional bloc in January.

In September, seven more
nations backed the formation
of an Indian Ocean business
forum, which aims to bond
the South Asian Association
of Regional Cooperation
(SAARC). the Association in
South-East Asian Nations
IASEAN) and other countries.

“The year wiinessed the
ﬂnwtring of Indian Ocean
rine.” Chidambaram said. "But
i1 15 not easy to define since

it is not confined to one geo-
graphical area or bound by
history or shared common
policies or economic agenda.

"We have to find common
goals and objectives to make
the campaign a success,” he
added. "One should be careful
of lundamental questions like
whether the Indian Ocean
rim bloc would be exclusion-
ary or inclusionary.”

"We support sustained
growth and a balanced devel
opment of the Indian Ocean
rim, reduction in trade and
non-tariffl barriers and ex-
changes in the fields of
science and technology
Chidambaram added.

Oil workers 1n
Russia begin
hunger strike

MOSCOW,. Dec 13: A few
dozen oil workers and their
families in two dilapidated
villages in Russia's Far North
began a hunger strike Tues-
day to demand decent living
conditions and timely pay. a
news agency reported, says
AP.

In the Moscow region. two
dozen coal-miners continued
an underground hunger
strike for a fifth day, with
similar demands and a call
for safety improvements,
ITAR-Tass said.

With parliamentary elec-
tions just days away. the gov-
ernment has been trying to
assuage the workef discon-
tent that has plagued the
stnle sector for at least a
decade, since perestroika

I pian.

(Following is the remaining part vf
the ariicle pm‘:hdud on 'aee 6 of

| our vesrerday's issue.

Some
assertions came also from the
general tax-payer. who has
time and again asked the
government to shew how the
public revenue was spent.
And one would insist on what
is now called transparency of
public accounts.

The Management of the
organisation must record all
lransactions i.e.. receipts,
payments assets, liabilities
regularly in the books prop-
erly documented. There
should be adequate internal
control and checking sys-
tems installed to safe-guard
the assets. Both civil and

criminal proceedings may be

brought against management
for mismanagement/misapp-
ropriation. Management 1o
keep books and records
properly and prepare
periodic statements. '

To pgel the best work from
an auditor. his independence
is the first and foremost re-
quirement but the absence of
it is rampant in Bangladesh.
In developed capital markets,
no one would buy a company
share if accounts are not au-
dited by one of the big firms.
This puts a seal of reliability
on the financial statements.
in Bangladesh, it doesn't
matter who does the audit or
whether the appointed audi-
tors pdsses the necessary
skills.

An auditor is responsible

Anu Mahmud

for work to his employer. Fle
must render his services
with professional skill,
judgement and prudence (o
the extent of the fees taken
by him., Every multinational
company, foreign-funded
NGO's evaluate the perfor-
mance of its auditors making
stringent quality check and
performance evaluation. In
developed countries, suing of
the auditor is a regular affairs.
Courts also liberally award
damages to clients for negli-
gence of auditors.

Auditors have a tremen-
dous amount of responsibil-
ity. liability and accountability
for the job done. In devel-
oped countries, auditors are
[requently sued for negli-
gence. Auditors seal means
credibility and reliability of

the financial state of the
company as expressed in fi-
nancial statement.

Strict monitoring ol re-
ports. accounts and book ol
the organisation by the regu-
latory andd other bodics, such
as the Institute ol Chartered
Accountants, Securities and
Exchange Commission, Stock
Exchange, Tax Authority, Fi-
nancial Institutions, etc shall
arouse alertness of the man-
agement in acecounting and
auditing standards. Actions
may be taken against delin-
quent auditors through court
of law. disciplinary action by
the Institute of Chartered
Accountants of Bangladesh,
black listing of any agency,
etc. Both civil and criminal
action may be taken against
the auditors

The move for crealing
awareness among public offi-
cials is commendable. Fur-
ther steps may be taken to
update the accounts and the
auditing works and the sub-
mission of accounts to the
appropriate committee of the
Jativa Sangsad. The job may
effectively be done if the of-
fice of the comptroller and
Auditor-General is allowed to
assert its constitutional sta-
tus. Otherwise, the current
practice of outvoting the
given procedure at the be-
hest of public officials or po-
litical authorities may persist
at the cosl of accountability
and also transparency. The
prevailing malaise including
undue delays in setting objec-
tiens have to be corrected for
greater interest of the public

ﬂmzspmncy, accountab:hty, public expenditure mcmagement in Bangladesh

who look fnr welfare and de-
velopment in exchange of the
laxes they pay.

The current audit and ac-
counting system paid too
much attention to small
things while potential issues
were ignored. Many of the
objections made by accounis
office were ritualistic, routine
and meaningless. To over
come the backlog of audit ob-
jections, the Comptroller and
Auditor General office and
the Finance Ministry could
work together to make expe
ditious and prompt replies

Regarding the accountability
in fiseal and monetary poli
cies, all the budgetary mat-
lers should be based on
sound policles rather than
political considerations

"

Dhaka elected
member of FCO

CONAKRY [(Guinea). Dec
|3: Bangladesh has been
elected unanimously a mem-
ber of the Financial Control
Organ (FCO) of the OIC in the
23rd Islamic conferenee of
foreign ministers being held
in Conakry, reports BSS.

FCO is an important body
of the OIC responsible lfor el-
ficient financial management
and it's membership also en-
ables Bangladesh to be a
member of the OIC audit
team for two years.

Bangladesh's unanimous
election as a member of this
important organ reflects the
esteemed position
Bangladesh enjoys in the
Muslim wimmah.

Alpha Tobacco
declares 35pc
dividend

The twenty-eighth annual
general meeting of Alpha To-
hacco Manufacturing Co Lid
was held on Tuesday in the

) ATMC - faetory premises at

Swgia, Jessore, says a press

e TR 3

The meeting declared a
dividend of 35 per cent and
bonus share at the rate of 5:1
for the shareholders of the
company.

A M Agha Yusuf. Chairman
of the company. presided
over the meeting. Directors
Kafiluddin Mahmood. Begum

Badrun Naliar; Jalal Ahmed,

Anwar Yusif, Avha Alimed
Yusul and sharcholders at-
tended |he meeting.

UK to pump
$ 353m into

London projects

LONDON. Dec 13: The
British government on
Tuesday handed out 230

million pounds (353 millign
dollars] to back projects in
London to improve the capi-
tals environment and to
promote its tourism industry,
reports Reuter,

The biggest single grant of
37 million pounds ({57 mil-
lion dollars)} went to a pro-
ject led by local authorities to
improve the area near Kings
Cross Railway Station in the
northern city centre.

About one third of the
funding will go to projects in
areas near the river Thames,
especially around its eastern
reaches.

Machinists, Boeing
agree to end
67-day strike

SEATLE. Dec 12; Negotia-
tors for striking Machinists
and Boeing Co have reached a
tentative contract agreement
to end a 67-day strike, the
union said, reports AP,

Union leaders said the late
Monday they’ would recom-
mend that striking produc-
tion workers accepl the four-
year contract when they vote
Wednesday.

Union members walked
out Oct 6 alter rejecting an
inial contract offer. They
voled by more than 60 per
cent to reject a second con-
tract offer Nov 21.

"We think this contract
will work in everyone's best
interests we re pleased with
this,” Boeing spokesman Russ
Young said.

The lateslt agreement,

reached after six days of ne

| gotiations. includes strength

ened language on subcon
iracting for work now dene
by union workers, a key Ku
nion concern, and offers em
plovees financial incentives
(o swilch 1o a more resiri
tive health Insurance pro
BT eI




