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Foreign investors scramble to
tap LPG trade in India

SINGAPORE, Dec 3. For-
eign investors are scrambling
to help India build ports and
storage sites to tap the coun-
try's potentially huge Ligue-
fled Petroleum Gas (LPG)
demand, sources said yester-
day, reports Reuter.

"With over 11 million
prospective domestic con-
sumers on the waiting list,
the potential for LPG market-
ing is great." an industry
source from Hindustan
Petroleum Corp Ltd (HPCL)
said.

Following France's Total
and us Exxon's letters of in-
tent with India to set up LPG
infrastructure and distribu-
tion facilities other foreign
investors have expressed in-
terest to set up similar ven-
tures, the source said.

HPCL and Total Sa signed
a Memorandum of Under-
standing (MOU) in Novem-
ber, setting the framework
for development of import

terminals, bottling plants and

a distribution network.

Another MOU, also signed
last month by Exxon and
HPCL, focuses on setting up
four LPG recelving ports, two
each on India's western and
eastern coasts.

+ They also plan to build
bottling plants and distribu-
tion outlets.

Depending on the
drought. type of storage ca-
pacity and distance of the
jetty from the storage facili-
ties the coast of an import
terminal can vary from US 65
million to 100 m#lion dollar
and jetty berthing facilities
from 16 million dollars to 39
million dollars a consultant
with Tata research energy in-
stitute said.

India's state oil firms have
also tied up with major oil
companies to promote LPG
lrade.

India's Bharat Petroleum

has set up a joint venture
with Shell and Indian Oil
Corp (10C).

"These companies have

indicated their interest in
entering into parallel
marketing of LPG,” an 10C
source said. I0OC and MBIL
intend to set up a LPG
handling facility at Haldia."

"Bharat-Shell is already
importing odd parcels of LPG
at Bombay by making use of
Bharat's tanks and selling the
product to independent bot-
tlers as well as direct con-
sumers’', a source from
Bharat Petroleum said.

Hong Kong based Mundo-
gas Far East Trading Ltd has
acquired land to set up a
40,000 tonne storage plant
in Pondicherry with no In-
dian partner.

The storage is slated to
come on stream next year
and the company is likely to
be the major sharéeholder but
is considering other part-
ners,” a-source close to
Mundogas said.

Dutch storage and trans-
pert giant, Van Ommeren is
building a 10,000 tonne stor-
age terminal in Bombay.

USI

A trade source said the
terminal originally scheduled
io come on stream in Oclo-
ber, has been delayed and
will open next spring.

At present, only the Bom-
bay port on the west coast
and Vishakphatnam on the
east coast are equipped to
handle LPG imports.

- Ship draught restriction
and the sharing of port facili-
ties for the discharge of
other oil products have been
a major bottleneck in meet-
ing the full requirement of
LPG in India's the OIC source
said. .

India is forecast to con-
sume about 3.5 million
tonnes of LPG this year, of
which 1.5 million tonnes will
have been imported and the
bralance met by domestic
production.

The country is projected
to import about 2.82 million
tonnes next year and the
supply deficit is expected to
grow to 6.28 million by 2007.
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China's ICBC
1SSues new

peony card

BEWJING, Dec 3: The In-
dustrial and Commercial
Bank of China (ICBC), the
country’'s largest commercial
bank, has taken a new step in
promoting the use of credit
cards, China Daily reported
today, reports Xinhua.

The bank signed an
agreement Friday with the
China Youth Travel Service
ICYTS). one of the country's
largest travel agencies, to
jointly issue a peony credit
., card, the first co-branded
credit card issued by a finan-
cial organization and a travel

agency in China.

Holders of the credit
cards will enjoy preferential
treatment when purchasing
commodities, depositing mo-
ney and withdrawing money

from the bank.

v Card nolders will also en-
- joy a 10 to 12 per cent dis-
count for consumption at or-
ganizations and tourism ser-
vice units owned to the CYTS.

Since its establishment in
1980, the CYTS has received
about three million tourists
from abroad.

In October this year, ICBC
issued two co-branded credit
cards jointly with Chinese

enterprises,

The bank launched its
credit card business six years
ago and has become the
largest credit card issuer of
all Chinese banks.

At present, the bank has
lssued nearly 5.4 million pe-
ony credit cards. which is
half of the total number of
credit cards in the country,

To make using the cards
convenient, the bank has in-
stalled more than 2.100 au-
tomatic teller machines and
nearly 15,000 point-of-ser-
vice machines.
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Free trade 1ssue

Kantor berates

Congress

WASHINGTON, Dec 3: US
. Trade Representative Mickey
H’.antnr berated Congress yes-
lerday for seeking to deny
the US administrative author-
ity to negotiate free trade
agreements, reports AFP.

Kantor {:harg:d that law-
makers were more inter-

ested in playing politics than

expanding trade in their ef-
fort to scrap the so-called

fast track authority that al-
lows a president to send a
free-trade agreement to
Congress for a single vote
without amendment — seen
as a necessity for such pacts.

“Unfortunately, the major-

: ity in Congress has taken an
- ideological view of fast track

i | authority, Kantor said in a

Over 6H0VU b}dllL}a}dtI‘h walk over the newly- upvued
Glebe Island Bridge across Sydney Harbour on Sunday.
The 125 million US dollar span is the longest cable-
stayed bridge in Australia and will feature in the Syd-

ney 2000 Olympic marathon race.

— AFP/UNB photo

UAEdebtputat$11.5b

ABU DHABI., Dec 3: The
United Arab Emirates (UAE)
owes around 11.5 billion dol-
lars to foreign creditors and
the debt is set to increase in
the next two years, an official
:;::ly said yesterday, reports

Without identifying the

BCIC
- Tender Notice

Rfraref 7 e fergrae wrdy wafer ede

Wqﬁlm Chhatak Cement Co. Lm Chhatak,
m.‘lmmm Tender HuH‘ﬁiﬂw

RT/ 146/176/95-96

Tender will be opened on 20-12-85 at 3.00 PM. Tender

will be available on all days against cash

Thm-miy[Non-nm;mmhnmw
31, Dikkushad, C/A, . 2) BC
abad, C/A Chittagong & 3) Chhatak

Co
day.

. Lid, Chhatak. No tender document will be sold on
Management reserves

the nght 10 accept/reject

any tender without assigning any reason thereof

BCIC 1274-27/11/95
DFP-29750-28/1 1

G-1835

dt 16.11.95

2 Tender shall be dropped in the tender box kept in the Furchase Office of this factories
on 13 December 1995 up to 11 45 AM and will be ¢

presence of participants or their representatives (if any).

3 Tender form will be available in the Purchase Office of
(Non-refundable) Tk 500/- (Five hundred) per set on all Working days between 5 30 AM
to 12.30 PM up to 12 December 1995 Schedule will not be sold on the opening day

4 Commandant, Bangladesh Ordnance Factonies reserves the nght to reject any, or all of

|

creditors, the study by the
Abu Dhabi Crown Prince's of-
fice said the current debt in-
cluded 10.3 billion dollars in
short-term debt and 1.2 hil-

lion dollars In long-term
obligation.

e debt will grow to 12
buliion dollars in 1996 and

around 12.5 billion dollars. in
1997, sald the study. pub-

lished in local newspapers.
From 31 per cent of the
Gross Domestic Product
(GDP), the debt will rise to
31.7 per cent in 1996 and
32.3 per cent in 1997. Debt
servicing will increase from
1.5 billion dollars to 1.20

bithuir dollars and 1.25 bil-

lion dollars.
It was the first public offi-

cial aceount of the UAE's
debt, which was apparently
sought to shore up deficits in
the budget and the balance of
payments and finance large

civiliai: and military projects
The shortfalls are in con-

trast with the situation dur-
ing the o¢il boom 15 years
ago, when the UAE and other
Gulf Arab nations é&njoyed
huge financial surpluses amid
higher crude prices and pro-
duction

thpurCamDrwmnt

TenderNotloe

1. Sealed tender in prescribed form is invited from4is bonafide supphers/ local
agents/importers for supply of powder milk as mentioned below

mmm Name of item

BOF /82 /misce / A / pur

Full Cr

Pow

the tenders without showing an’ reason

ISPR/Misc/98/211 1
DFP-29836-29/ 1 1
G-1837

Government of the People's Republic of Bangladesh
Bangladesh Ordnance Factories

on the same day at 12 Noon 1n

1s factones on cash payment of

Qty

6,200 kg

Manager Material

tor Commandant

speech here.

“I would call upon the
leadership in Congress., Re-
publican and Democrat, to
work together to come up
with fast track authority for
the president, not because
we re-Democrats, net because
we're Republicans, because
were Americans.

He said that negotiations
to include Chile in the North
American Free Trade Agree-
ment (NAFTA) could not be
concluded if fast track au-
thority was not granted.

Benguet Corp's
profit jumps

MANILA. Dec 3. Benguet
Corp. the Philippines’' biggest
gold miner said Saturday its
net profit jumped 170 per
cent on the previous year in
lhe nine months to Septem-
ber to 37.30 million pesos
(1.43 million dollars}), re-

ports AFF.
Net profit in the three

- months to September was

6.20 millon pesos (238,000
dollars)] a turnaround from a
net loss of 90.60 million pe-
sos (3.48 million dollars} in
the same period last year, the
company said in a statement.

Lipstick war
turns into

smear campaign

WASHINGTON, Dec 3.
Two major cosmetics makers
are smearing each other's

“cliims in a bruising battle

over a new lipstick product
that is designed not to rub
off, reports AFP.

Revion said Thursday it
filed suit against Procter and
Gamble to prevent its rival
“from damaging and
disparaging”™ a new Revion
lipstick called Colorstay.

Procter and Gamble in a
statement, disputed Revion's
claims that the new product
"won't kiss off on your teeth.
your glass or him "

"Revlon's advertising
claims . are false We have

indepentdent consumer re-

scarch which proves they do
rub off.” said Ohio-based P
and G,

‘Our intent was to settle
this matter directly with
Revion. Thats why we sent
them a letter recently asking
whalt information they have to
support their won't rub off
claims.”

Jumping into the fray
Japan's Shiseido has laun-
ched in the United States its
own “transier -proof, smudge-
proof and fade-proof formula '

Shiseido said its new lip
stick has |led to social
changes in Japan

Kissing in public long ta
boo in the land of the rising
sun. has been seen more
often lately in metropolitan
cities like Tokyo since the
telitale signs of romance
lipstick smudged on a lover's
lips. for example - are virtu
ally a thing of the past " the

dr
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Slow progress in global
telecom services talks

WASHINGTON, Dec 3: Ef-
forts to reach a global accord
liberalizing irade in basic
telecommunications services
before an April 30, '96, dead-
line have been clearly inadé-
quate, according to a US
trade official, reports USIS.

Nearly four months past
an interim deadline, only 28
of the 45 participating na-
tions have made initial offers
on opening their telecom-
munications markets to for-
eign companies and most of
these fall short., the official
sald. '

The negotiations involve
basic telecommunications
services such as local;, do-
mestic, long-distance and in-
ternational telephone ser-
vices generally provided by
monopolies in many coun-
tries. It does not involve
"enhanced” telecommunica-
tions services such as on line
information services that
were agreed to as part of the
1994 Uruguay Round trade
accord. .

The official, who declined
to be identified, said in a
November 29 interview that
the United States hopes to
have nearly 60 countries
supporting the agreement by
the April deadline.

With a global telecommu-
nications services market
approaching 415,000 million
dollar a year, companies in
the United States, Europe
and elsewhere are eager to
see greater market access
not only in industrial coun-
tries but also in rapidly de-
veloping countriés, where
they project the greatest
growth in telecommunica-
tions services.

Despite the lack of
progress in the talks, the of-

ficial said he sees " lots of

possibilities and no dead

ends at this point.”

Governments are begin-
ning to realize what business
has realized for some time,
the US trade official said. He
pointed out that there has
been an almost 180 degree
change in the atmosphere, of
the negotiations since the
end of the Uruguay Round,
when few countries were
willing to provide market ac-
cess in-a number of key ser-
vices sectors,

"Countries now realize
that the longer they delay
private investment and com-
petition in telecommunica-
tions, they shoot their entire
economies in the foot," he
said. " If you can't complete a
phone call, you can't com-
plete a sale. A consumer in a
rural area that can call an
800 number will shop more

than one that can't make that

However, the US official
warned that unless " a critical
mass” of countries agree to

more extensive liberalization, .

a global telecommunications
accord is unlikely. That criti-
cal mass said, must include
the 25 member countries of
the Organization for Eco-

_nomic Cooperation and De-

velopment, which account for
85 per cent of the global
telecommunications market,
and the emerging market
countries — the Association
of Southeast Asian Nations,
Brazil, Argentina, Mexico,
South Africa and South Korea.

The 28 countries having
made offers are the 15 nation
‘European Union, Australia,
Canada, Czech Republic, Ja-
pan. Hong Kong, Mexico,
New Zealand. Norway. Singa-
pore. Slovak Republic, Swi-
tzerland. United States and
Venezuela.

The Daily Star -

Chittagong Stock Exchange

At the close of truding on December 3, 1995

Index increases slightly
Star Report

Chittagong Stock Exchange All Securities Price Index
increased slightly on Sunday after six days' continuous fall,
and the transactions maintained rising trend on the floor
of the bourse. .

The price index gained 0.65 point, reaching 415.74
and market capital increased to Tk 2279.86 cr from Tk
2276.31 crore.

The turnover in volume rose by 16 per cent from 4470
to 5170, and value went up by nine per cent from Tk 5.80
lakh to Tk 6.35 lakh,

Raspit Food was the leading gainer of the day with a
rise of Tk 15 per share while Beximco Synthetics led the
losers with a fall of Tk 2.50 per share.

The number of issues during the day totalled ten, of

which seven issues @Eed and three suffered losses.

CSE at a glance

CSE All Securities Price Index - 415.74
Day's Change in Index - +0.15%
Total turnover (Value) Tk 6.35 lakh
Total turnover (Volume) 5170
Day's Contract Numbers 46
Total Issues Traded : 10
Day's Issues declined 7
Day's Issues unchanged : 3
Day's Issues unchanged ' 0
Total Closing Market Capital Tk 2279.86 cr
Total No. of Listed Securities « 96
Total No. of Companies 49

Total No. of Mutual Funds 7

___Day's trading performance

Company's Closing Previous Difference No. of
name rate (ave) rate (ave) Securities
traded
Apex Weaving 159.50 159.00 0.50 (G) 50
Beximco Synthetics 172.50 175.00 2.50 (L) 140
Beximco Denims 149.42 149.50 0.08 (L) 1200
Beximco Pharma 88.38 B6.88 1.50 (G) 3200
Raspit Food 535.00 520.00 15.00 (G) 100
Confidence Cement 320.00 316.04 3.96 [G) 100
6th ICB MF 214.08 213.00 1.08 (G) 120
7th ICB MF 170.00 169.00 100 (G) .'.'m
Usmania Glass 728 00 729,08 1.08 (LJ .
Beximco 68.00 67.70 0.30 EG]' ﬂ

Banglar Kiron GI Ca° BSC 30/11 10/12
J/3 Zaleo Sharifl Wheat (P}, Bomb Seacom 19/11 5/12
J/5 Jin Yai Yang Cement  Sing BDShip 3/11 5/12
J/6 Yue Yang Rice (G) Vi Bright 29/11 6/12
Py Ahmos Phos  Kar MMI 28/11 4/12
J/8 Jiang Cheng Gl Xing BDShip 28/11 6/12
J/Mm Kimabalu Enambelas Rice (G} Kaki Fairmax 27/11 5/12
J/10 Merve Ince Sing SSS8T 22/11 9/12
J/11 Lydra Cont Mong Baridhi 1/12 4/12
J/12 Fong Yun Cont  Sing BDShip 1/12 6/12
J/13 Irind Cont Sing RSL 30/11 5/12
MPB/1 Siptra Cont  Sing PIL (B) 28/11 3/12
MPFB/2 Banglar Kallol Gl  Male BSC 1/12 10/12
RM/14 Banglar Baani Repair - BSC R/A 10/12
J Asean Pioneer CClink - RML R/A 3/12
GSJ Karvatis [l Wheat (G) South - RSA 29/11 6/12
TSP Banglar Robi Repair - BSC R/A 6/12
RM /4 Sam Hae idle Sing USTC ‘13/11 6/12
Doy Banglar Shourabh  Repair - BSC R/A 6/12
DOJ/1  Tanary Star idle Para PSAL T7/6 10/12,
RM/8 Al Salma Mong ASLL 18/ 10 8/12
RM /9 Banglar Mookh Repair Cal BSC 4/11 4/12
CUFLJ Banﬂar Sampad H:Er - BSC R/A 8/12
VESSE1 S DUE AT OUTER ANCHORAGE
Name of Vessels Duteof LastPort Local Carge Loading
: _-——-m
Tug Toisa Intrepid 3/12 Sing BBay  Survey Purpose -
Ismaya 3/12 Sing B Bay Survey Purpose .
Meng Kiat 13/11 4/12 Vi AML Cont Sing
Ritz 4/12 Cd Cross  GI/GL Yang
Vinta 8/12 Kaki Globe  Rice (G) -
Amrta Jaya-Il{48)
23/11 T/12 Sing Everett . Gl .
Dwitriya Zhloba 4/12  Nowo ARL  Scraping -
Capetan Manolis 4/12 - PSAL Cement -
Dekhhoda [(E/L) 27/11 5/12 Mong SSL. E/NL B Abbas
S T Asphalt Trader 6/12 - JF  Scraping -
, Fong Soon 27/11 5/12 Simg BDShip Cont Sing
Ron Tappmeyer 5/12 : BBay Survey Purpose -
Lady Lorraine 5/12 B Bay Survey Purpose
Lady Caroline 5/12 B Bay Survey Purpose
Vishva
12/11 6/12 Mad S8l Gl -
Padma 29/1 1 6/12 Sing RSL Cont Sing
State of Gujrat (48) -
15/11 6/12 - sEL Gl .
Banglar Mamata 8/12 - BSC Gi :
Tug Tiger Earn 2/12 Cd Kama  Java (Gl) C
CGilos 9/12 Kaki Cross  Riee (G) ;
Banglar Moni 27/11 8/11 Sing BSC Con Sing
Sea Princess 10/12 Pira Frank Wheat (G) -
Anangel Dignity 10/12 Kalu RSA = Wheat (G) -
Optima 29/11 10/12  Sing RSL Comt Mong.Col
Prinsengrachet 11/12 - BDShip Gl 2
Kota Berjaya 2/12 12/12 Sing PIL (B} Comt Sing
Robert E-Lee 12/12 - Kama Gl (Lash) -
Trane Amabassador 13/12 Sing Frank  Wheat (G)
Jaguart24) 22/11 15/12 - Everett  Spl Cargo
_Banglar Urmi 2/12 15/12 BC Cont
TANKER DUE
Aspilos 8/13 BSL Crude 08
Mauro ) Alesio 6/13 MSPL HSD /JP- |
VESSELS AT KUTUBDIA
Name of Vessels Cargo Last Post Locsl Dt of

READY ON
Emer ld laband C Chnk Chin - USTC 13/11
Vishva Maumudi Gl Cal S8l /12
Pacific Hunter HSD Sing , MSPL 2/13
M.y Sel Cont Sing BDShyp /12
Imdke Wehs Cont Sing APL (B} 2/12
Kin Bintang Cant Sing PIL (B} 2/13
Consistence Cont Enl RSL 2/13

VESSELS NOT READY
_— —
Daae Jin BDShip R/AB/11)
Hawal Splindour CSSP Sing PSAL 28/11
iran Sabr Cement Sing usTC /11
Banglar Gourab Gl Haara BeSC R/A2/13
Amer Asha Gl Fus BCSL 3/12
VESSELS AWAITING INSTRUCTION
Bangiar Jyoti - BSC R/A @1/11)
Komsomolets Armentl : !n_nl CT 28/11
VESSELS NOT ENTERING
Sun Speed Scraping Sing OTBL /10
Standard Séar-V Scraping : Simni LTAR
Konstantin Paustonvsiy Bomb OTHL 22/11
Zemnlayansk : Sing OTBL 24/11
Komsomolskaya Pravds Scraping Mong UTML 25711
Omakwell Scraping Simni 27/11
Viadivostok Scraping Vials ARL 29/11
Marine Star Scraping Suez b 3/12
Aumore Hepair ross R/A (28/9
Loval Bird KSL R/A (13/8)
Blulfu Ashis Wheat! {ﬂl .. & R/A [(2/13)
WWMMI..I“
OUTGOING INCOMING SHIFTING
J2 B Kirun JA0 Consistence J/N0 Marve Inch ta J/11
J /% Jn Hal Yang NB M st JI1l Lydraw J/10
el Ao J 2 Amer Ashs
Ji1} Lydra JIT V Kumudi
RM /9 B Mookh J a2 B Cromurabh
J/10 Lychra RM /9 B Jyoti
L 85 E Island

The above were the shipping position and performance of
vessels of Chittagong Port as per berthing sheet of CPA

supplied by HRC Group. Dhaka.

Tender Notice

| 1. Quotations are hereby invited from traders/

suppliers/manufacturers by Army Headquarters,
Military Training Directorate, Dhaka Cantonment for
24 types of spare parts.
Tender schedule with detail EPGC[flEIhﬂI‘I w'lll be
available on payment of Tk 50.00 (non-refundable)
from 0900 hours to 1100 hours on 14 December 1995 in
Army Headquarters Reception Room.
Sﬂhdmdﬂwﬂbermmmwﬂﬂhmphmdh
Army Headquarters Reception Room up to 1000
hours on 30 December 1995andwillheap-ud' {
1100 hours on the same day in the presence of all the
tenderers present (if any). | :
President

Purchase Committee
Military T Directorate

ISPR (Army) 95/2118 _
Army quarters

Directorate Gener:
e

New Airport Road, Tejgaon,-Dhaka-1215

Tender Notice
Sealed tenders in local currency are invited from

bonafide manufacturers/dealers/indentors (enlistment
mmmmmwumtmlm

W«mm 4 set
A ™

b mm::mmmlﬂrm qw ﬁlnn

Tmmmmmﬂu
available on cash payment as per /T selling rate (not

refundable) from 13-12-95 to 7-1-96 on wuﬂa
between u}aoo hours to 1200 hours. The Lmlw
opmdmﬂd-%:tﬁﬂﬂhwmmprmmo#
tenderers present (if any).

ISPR/Misc/95/2104

DFP-29829-29/11

G-1836

Ref No 22.02/1/96

International Tender Notice for
Supply of Petroleum Products

during January~June, 1996
CORRIGENDUM

Reference our International Tender Notice
No 22.02/1/96 dt. 6-11-95 published in the
Bangladesh Observer dt. 9-11-95, Dainik
Bangla dt. 12-11-95, Dainik Purbokon dt. 7-11-
95 and The Daily Star dt. 7-11-95.

All concerned are requested to note the
following changes:

The last paragraph under clause 2 (L) at
page 24-25 starting from the word "However"
and ending with the word "Effective” may
please be treated as deleted.

All other terms and conditions will remain
unchanged.

mmcupwﬂon
1/0, Agrabad Commercial Area
PO Box No-2052, Chittagong

D1197



