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Pakistan seeks $600m IMF

lo

ISLAMABAD, Dec 1: Pak-
istan seeks an expected G600
million dellars standby loan
from the International Mone-
tary Fand (IMF) as a prelude
to resumption of an IMF-
backed structural reform pro-
gramme, an IMF official said
Thursday. reports Reuter.

"The authorities view the
standby as a stepping-stone
to an early return to ESAF
(Enhanced Structural Ad-
justment Facility)." IMF Resi-
dent Representative Sham-
suddin. Tareq told Reuters in
an interview.

He said the government
was likely to seek to borrow
under ESAF. which provides
low-cost money to the
world's rest nations, be-
fore its June budget for fiscal
1996797 (July-June). -

This would require
agreement on structural re-
forms, including an extension
of general sales tax and agri-
cultural tax. as well as further
tarifl and budget deficit cuts,
he said.

An IMF official in Washing-
ton said on Tuesday that the
IMF executive board would
consider Pakistan's request
for a standby loan equivalent
to 600 million dollars in mid-
December.

Paul Chabrier, Director of
the IMF's Middle East de-

an fo

partment, said the loan
would back a far-reaching
agreement on economic re-
form reached between IMF
and Pakistani officials last
week.

"The immediate ohjectives
of the economic programme
are to strengthen Pakistan
external positiod, provide for
a smooth functioning of the
exchange market, and con-,
tain domestic inflation with a
view to laying the basis for
sustainable economic
growth," he said in a state-
ment.

The IMF put a three-year
lending programme begun in
1994 into abeyance this year

aflter Prime Minister Benazir

Bhutto's government failed to

meet targets for structural
reform. # | |

needed a space”,
set the 1995/96 budget
deficit at five per cent
instead of the four per cent
earlier with the fund
and cut maximum tariffs only
to 65 per cent. instead of the
proposed 45 per cent.

But foreign reserves
slumped in the first four
months as the trade gap
widened, forcing the gov-
emmment to backtrack at the
end of October and announce
a slabilisation package.

r reforms

Peter Lee, leader of the visiting British trade mission

speaking at a luncheon meeting with the committee
members of the Foreign Investors’' Chamber of Com-
merce and Industry on Thursday. FICCI President,

Mahbub Jamil is also seen.

Iran's non-oil e)q:mrts
falling severel

TEHRAN. Dec 1: Cash-
sirapped Iran's non-oi] ex-
ports, which earned it over 4
billion US dollar last year, are
falling severely because of
tough currency rules intro-
duced in May, an Iranian offi-
cial was on Thursday quoted
as sa , reports Reuter.

Javad Golbafian, the top
industry ministry official in
charge of export promeotion,
said exports showed "a se-
vere dewniward trend and in-
dustrial goods exports are
coming to a halt,” the news-
paper Resalat reported.

"Foreign exchange limita-
tions ... have caused some ex-
porters of industrial goods ...
te have no desire to

‘German economy

still growing'

BONN. Dec 1: Chancellor
Helmut Kohl said the German
economy is still growing de-
spite currency market turbu-
lence and wage settle-
ments, that unemploy-
ment is its greatest chal-
lenge, reports Reuter.

The labour market has,
unfortunately, benefited little
from the economic expan-
sion. Kohl said, according Yo
a summary of a speech pre-
pared for delivery in
Schwarzheide.

Kohl was speaking at an
East German chemicals
works that was taken over
five years ago by BASF AG
(BASF F). The sunumary was
made available by his office.

(export).” he said. "

“The fall of exporis is nol
limited to industrial prod-
ucts. Exports - of non-indus-
trial goods have also had a se-
vere decrease in the past few
months,” Golbafian was
guoted as saying.
©  lran in May set a fixed rate
of 3,000 rials to the dollar
and told exporters they must

their hard cash in-
come at the official rate in
state banks.

Golbafian said manufac-
tured goods exports stood at
486 million dollar in the
seven months before October
22, about the same as in the
similar period last year, the
newspaper said.

Exports were increasing
sharply in the months belore
the new rules were an-
nounced but fell after the
rules came in, he added.

The daily Jahan-E-Eqtesad
said on Thursday carpet ex-

Iran's second hard

It devalued the r
seven per cent against
dollar, raised fuel prices
the same margin and im-
posed a 10 per cent import
duty before applying to the
IMF for a standby loan.

“The policies are now in
place and, if successfully and
effectively implemented,
should put the economy back
on a path of sustained &co-
nomic growth,” Tareq said.

"They will bring the bud-
get deficit down to 4.6 per
cent of GDP (Gross Domestic
Product) in 1995/96." :

. He said the devaluation
opened. up prospects for a
revival of exports, while indi-
cations of a good year for cot-
ton and other crops would

help industry, especially the

the
by

key textile sector.

Tareq, asked if any further

devaluation was necessary,

said the rupee had already
returned to a -competitive
position, which would help
narrow the trade deficit and
contribute to an improve-

ment in the overall economic

performance.

- He said reserves, which
had sunk to close to 1 billion
dollars about 10 days ago
from 2.7 billien dollars in
June, had recovered to/nearly
1.2 billion dollars. "We expect
this trend to continue."”

; won't be met |

. ISLAMABAD, Dec 1: Pak-

istan will not meet s fish
export ‘target of 180 million
US dollars during the current
[iscal year after the com-
plaints of the importers in
the United States and other
Western countries, says Xin-
IneL B
This was stated by Azhar
I3utt, Chairman of All Pakistan
Fishing and Exporters Asso-
ciation yesterday in Lahore,
capital 6f Punjab province.

He said that the country
had lost a markets due to
sanitation problems at the
Karachi Fish Harbour,

Being seasonal industry,
the fish processing is not
carried out under one roof,

drastically affecting the qual-

| ity of fish and fish prepara-

tions, he said.
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Calcutta jute

mills workers
continue
strike

. CALCUTTA, Dec 1: The
indefinite strike by 2.5 lakh
workers of the 59 jute mills
in the country entered the
second day yesterday with no
sign of settlement in sight,
reports PTI,

Official sources here said
that work remained sus-
pended in all the jute milis
with almost all the workers
participating in the strike
called by 14 trade unions in-
cluding Citu Squatting the cat
meetings by the strikers
were continuing in front of
different jute mills in the
state. However, there was no
untoward incident reported

till this evening, the sources
said. '

Meanwhile, the leaders of
the striking unions held a
méeting at the City office
here this evening to review
the overall situation in view
of the Indian Jute Mills Asso-
clation's rigid attitude to-
wards the demand of the

workers.

The meeting decided to
continue the strike till the
unions' demands were not
met by the management. The
leaders' also stressed the
need for further strengthen-
ing the unity among the
siriking workers and teo
adopt a strategy for future
struggle, according to union
sources here.
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Railway convoys with new P.eugeut cars are stuck in the Sochaux Peugeot pfodﬁc-
tion plant on Thursday as the national public transport strike, including French rail-
way, goes in its seventh day. = — AFP/UNB photo
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Malaysia's economic
growth slows

KUALA LUMPUR, Dec 1:-
Malaysia's annual economic

growth slowed slightly to 8.8
per cent in the third quarter

compared to 9.3 per eent ih
the previous quarter, the

central bank Negara said yes-

terday, reports AFP.

"The underlying develop-
ments in the economy re-
mained favourable supported
by continued strong expan-

| ' sion in the manufacturing,

construction and services
sectors,” bank Negara said in
releasing its quarterly eco-
nomic bulletin.

Growth was slower in the
agriculture and mining sec-
tors, '

The country's inflation
rate, measured by the con-
sumer price index was lower
at 3.5 per cent in the third

quarter from 3.7 per cent in
the second quarter, on
slower increases in food
prices and medical costs. -
The trade deficit also im-

- proved slightly to 2.7 billion

ringgit (1.08_billior dollars)
from 3.8 billion ringgit previ-
nllﬂi-' ¥

Bank Negara said the
manufacturing sector grew by
14.]1 per cemt, with er
output of electronics and
electrical products as well as
wood products. The country’s
output of textiles and clothes,
however, slowed down to 1.8
per cent. &

.. In the mining sector, pro-
duction growth of crude oil

slowed down to 2.3 per cent

while that of gas expanded at
26.

per cent.

Dollar steady .

Public transport strike

p————

continues in France

- PARIS, Dec 1: A public
transport sirike turning
French cities into a traffic
nightmare went into its
eighth day on Friday and
umnions said protests against
government austerity plans
were likely to worsen next
week, according to Reuter.

The stoppage by railway
and Paris transport unions
heralded another day of mis-

ery for millions of commuters

forced to walks, cycle, roller-
skate or hitch rides to work
amoeng unprecedented traffic
jams.

The state SNCF rail com-
pany said the only main line
traffic would be a few trains
on the Paris-London and
Paris-Brussels routes. Re-
gional and commuter traffic,
as well as Paris metro under-
ground train and bus ser-
vices, would be virtually nil.

The strikes, aimed at forc-
ing Prime Minister Alain
Juppe to drop unpopular
plans to restore the indebted
welfare system to health,
widened on Thursday to
electricity and postal work-
E€r's.

Buoyed by the spread of

in Tokyo
TOKYO, Dec 1: The dollar
was steady against major cur-

CHITTAGONG PORT
Berth position and performance ol vessels as on 30.11.1985

Executive Chairman of the Board of Investment Dr Tawfiq-

WASHINGTON, Dec I:
The recent US economic
performance "has been one
of mainly gratifying out-
comes” with output and
employment growth up and
inflation under control, says a
newly released report on the
US econamy published by the
Organisation for Economic
Cooperation and Develop-
ment (OECD), according to
USIS.

Because of this good per-
formance, and taking into
consideration the likelihood
of some kind of package to
reduce the federal budget
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. deficit, the OECD projects

that real US gross domestic
product (GDP) will grow by
about 3.0 per cent during
1995 and 2.5 per cent in
1996,

This economic forecast
was endorsed by Joseph E
Stiglitz, chairman of Presi-
dent Clinton's Council of

Last year, the US GDP in-
creased by 4.1 per cent. the
third straight full year of ex-
pansion, while employment
grew by 2.25 per cent, the
fastest rate of any of the
Group of Seven major indus-
trial countries, said the re-
port. The unemployment rate
sank to about 5.5 per cent
and consumer price inflation
was about 2.75 per cent. Dis-
poesable income, after ad-
justment for inflation, rose by
2.5 per cent.

The unemployment rate
has remained low gduring
1995, despite a sharp slow
down in the economy in the
second quarter, said the re-
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Bangladesh will receive 114,500 MT of wheat

and
3,750 MT of vegetable oil from the World Food Pro-
gramme (WFP). ERD Joint Secretary A K M Rezaur
Rahman and WFP Country Directer Alan Wilkinson

agreement to this effect in Dhaka on

PID photo

Government of the People's
Republic of esh

Office of the Executive Engineer
Motijheel PWD Division

Segunbagicha, Dhaka

Notice Inviting Tenders

Tender No-12/95-96
1.  Tenders in Sealed cover are hereby invited in B.D. Form No-2911 from Titas Gas T&D Co.
Lid. approved/1.3 category contractors for the undermentioned work. Tender will be received by the
undersigned as well as by the Executive Engineer, Executive Officer PWD Division, Eden
PWD Dwision/Nar yNarsingdiMunshiganyAzimpur/Resource PWD Division, Dhaka upto
12-00 Noon on 18-12-85 Eng. and will be opened on the same day at 12-30 PM in pret of the
tenderegs who may like to remain present. No tender form will be sold to Contractor/Firm who has

no ‘VAT' Registration.

2 Description of work: ) - |

Growp Name of work Estimated Cost | Eamest Money

No.
1 2 3 4

1 Construction of 800 sft 5-storied bidg. 20 flats at Tk 3,22, 169/= Tk 6,444/=
Motijheel Colony under the scheme of 3000 flats in
different places in Dhaka City under Motijheel PWD Divn
in the year 1995-96 (For Group No-2 &n3) 4(four)
bidgs=40 flats, (Low pressure line & domestic house line)

2 Construction of 800 sft 5-stoned biag 20 flats al Tk 1,73 155/= Tk 3,464/=
Motijheel Colony under the scheme of 3000 fiats in
different places in Dhaka City under Motijheel PWD
Division, Dhaka in the year 1995-96 (For group No-1)
(Low pressure line & domeshc house line) |

5 Time allowed for completion of work : 30 (Thirty) days. _

6 Contract documents consisting of B.D. Form No-2911, detailed tender Notice, Schedule of
lems, additional terms and conditions efc. can be seen and obtained from the office of the
Executive Engineer/Executive Officer PWD Division as mentioned in serial No. 1 (One) of the
Notice on all working days during office hours upto 17 12.95 Eng. on payment of usual charges
(Non-refundable)

Executive
: Motiheel PWD Divisi
-29571-271" 1 W Dhaka.
gﬁ:ﬁ - 40 84 16.




