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Bangladesh will grow to 5 pc in next two years

Asia's overheating economies
forecast to slow growth

MANILA. Nov 25 Over-
heating economies in China
and most Asian ligers are
forecast to slow to a more
sustainable pace in the next
two years, senior analysts
from the Asian Development
Bank (ADB) said yesterday,
reports AFP.

The Asian region s
weighted average of 8.0 per
cent growth in 1995 would
slow to 7.4 per cent in 1996
and 7.1 per cent in 1997, the
analysts said, describing it as
a healthy trend that would
lead to sustainable growth.

The region's economies
grew by B 3 per cent in 1994.

Despite the slowdown,
Asia was also forecast to out-
pace other ons in eco-
nomic expansion with growth
up to three times that of Eu-
rope and Latin America, they
added.

“The major reason is the
decline in Chinese growth
rate and also some slowdown
in the NIEs (newly indus-
trializing economies).” ADB
Assistant Chief Economist

John Malcolm Dowling said

at a news briefing.

C"hina's real gross domes-
product

ti¢ (GDP) growth

eased from 11.8 per cent in
1994 to 10 per cent in 1995
and was forecast to decline
to 9.0 per cent in 1996 and
8.5 per cent in 1997, ADB
Chief Economist Visvanath
Desai said.

Singapore’'s annual eco-
nomic growth was projected
to slip to 7.2 per cent in
1996 and 7.0 per cent in
1997 from growth of 10.1
per cent in 1994 and 8.0 per
cent in 1985, Dowling said.

South Korea's annual
growth rate was forecast to
slide to 7.5 per cent and 7.0
per cent in 1996 and 1997
from 9.4 per cent in 1995.

Hong Kong's annual
growth was expected to set-
tle at 6.8 per cent in 1996
and 6.5 per cent in 1997
from 7.7 per cent this year
while Taiwan's would in-
crease slightly to 6.5 per
cent in the next two years
from 6.4 per cent in 1995.

Some South-East Asian
economies, particularly those
of Indonesia and the Philip-
pines, would grow faster, the
bank said.

But the South-East Asian
region's overall annual
growth rate would be

dragged down to 7.5 per cent
and 7.3 per cent respec-
tively in the next two years,
from 7.9 per cent in 1995,
due to economic easing in
Thailand and Malaysia, ADB
said.

Thailand is to slow down
to 8.5 and 7.5 per cent in
1996 and 1997 from 8.6 per
cent this year, while Kuala
Lumpur would settle at B.0
per cent and 7.5 per cent in
the same period from a high
of nine per cent this year.

Vietnam's annual gross
domestic product growth
was, expected to drop to 8.8
per cent in 1996 and 8.5 per
cent in 1997 from 9.0 per
cent in 1995,

South Asia. on the whole,
would grow by an average of
5.9 per cent in 1996, rising
further t¢ 6.2 per cent in
1997, the bank said.

Bangladesh's economy
would grow from 3.9 per
cent this year to 5.0 per cent
in the next two vears.

India's growth would
climb 5.7 per cent this year
to 6.0 per cent in 1996 and
6.3 per cent in 1997, Pak-
istan from 4.7 per cent to 6.0
per cent in the next two

years and Sri Lanka from 5.5
per cent to 6.0 per cent in
1996 and 6.5 per cent in
1997,

Dowling told reporters
that the pace of expansion in
China, the NIEs, as well as
Thailand and Malaysia was
"unsustainable” at present
levels.

But he added that "overall,
the growth rate is seven per
cent for the region” and that
‘it's probably three times the
growth rate for Latin America
or Europe.”

"So it's a very, very strong
growth and it reflects ad-
justments to the overheating.
We see it as a positive sign.™
he added.

Asked about the Manila-
based ADB's projections be-
yond 1997, Dowling said "our
crystal ball is very small."

But he said that the trend
was for growth among
emerging economies to slow

as they developed.

“The trend towards slower
growth in the NIEs is al-
ready a fact," Dowling said.
"As economies mature, their
growth rates tend to fall. It's
like growing old," he said.
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Gold Medals on Thursday. Dr Igbal Mahmud, Chairman, Board of Directors of Sonali
Bank, Flanked by the bank's MD M Ahsanul Haque, is seen awarding the medals to the

students.

Serbia weighing reforms
after end of sanctions

BELGRADE. Nov 25: Spec-
ulation grew on Friday that
rump Yugoslavia was ready to
devalue its currency and cut
import duties to take advan-
tage of the suspension of
crippling UN sanctions, re-
ports Reuter.

Belgrade media reported
that rump Yugoslavia — Serbia
and Montenegro — may be
preparing the measures to
begin rebuilding the mori-
bund economy as Russia and
Balkan neighbours looked
forward to a revival of pre-
war trade

Dragosiav Avramovic,
Governor of the Central Bank,
has been lobbying the BHel-
grade govermament lto enact
his package of economic re

forms to attract hard cur-
rency and capitalise on the
end of the three-year-old
trade embargo.

Reports of a possible de-
valuation followed comments
by Avramovic this week that
the dinar would be devalued
possibly within days. bring-
ing it inte Mne with the
black market rate of about
3.2 dinars to the German
mark.

The currency was officially
pe at par with the

last year, but has come
under pressure since.

It remained unclear if the
ruling socialists had accepted
the full package of reforms
proposed by Avramovic, who

says the measures are neces-

sary to boost exports. The
central bank chief has already
agreed to postpone discus-
sion of his privatisation pro-
posails.

Avramovic's programme
calls for reducing import du-
ties by 10 to 30 per cent,
abolishing cumbersome im-
port licenses, Mberalising

foreign currency laws, and
revoking an obligatory mini-
mum for bank reserves.

Russia and Balkan neigh-
bours of Serbia have wel-
comed the suspension of
sanctions, predicting trade
will pick up markedly.

The sanctions were sus-
pended by the UN Security
Counctl on Wednesday as part
of the Bosnian peace accord.
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W Bengal firm to
attract foreign
investment: Basu

CALCUTTA, Nov 25: The
West Bengal Chief Minister,
Jyoti Basu, today assured a
high-level Japanese delega-
tion that his government was
determined to improve the
work culture and basic infras-
tructure in the state to at-
tract foreign investments,
reports PTI.

Basu, who was making the
inaugural address on invest-
ment environment in West
Bengal. during the 18th joint
meeting of India-Japan
standing committee, said, we
have impressed upon the
labour and the management
to work toward attaining
excellence in terms of
productivity and quality.

The Japanese apprehen-

sions about the work culture

in the state was apparent

BUSIN

e

from the fact that during the |

question-answer session only
one question was asked to
Basu when Eiichi Mat-
sumoto, Vice-Chairman of the
standing committee of the
Indo-Japan business coop-
eration committee and advi-
sor to the Bank of Tokye.
asked what the West Bengal
government was doing to
improve quality of work in
the state,

Basu replied that his gov-
was telling the
trade unions that work cul-
lure would have to be im-
proved to stand in the com-
petitive world.

The Chief Minister said
that his government realises
the importance of the City of
Calcutta, which can be devel-
oped into the gateway to the
East, and hence the govern-
ment was determined to im-
prove its urban facilities.

Russians facing
flood of bad
foreign food

MOSCOW, Nov 25: Rus-

said yesterday.
ning that almost halfl of
imports, such as tea, fish,
butter, cognac and sausages,
were substandard, report
AFP.

The Russian Trade Com-
mittee’'s

per cent of imported tea was
rejected in the first
months of this year.

The next biggest culprit
was cognac., 66 .4 per cent of
which was rejected, lollowed
by 48 per cent of fish, and
42.4 per cenl of butter
which was often fat or mar-
garine being passed off as
real butter

Sausages, canned products

and drinks also left a sour
faste Iin state inspector s
mouths. according to the re-
port

The commission said
dealers were deliberately im-
porting cheap f[oodstuffs
without bothering to check
for quality

Earlier this week. Prime
Minister Viktor Chernomyr
din said he was worried by
the domination of foreign
consumer goods In Russia
which still has massive
guality and distribution

problems of its own,

sia and up o 80 per cent of
Moscow's [ood are imported.

inspectorate on

agency as saying that 76.6

nine

More than 50 per cenit of
consumer goods sold in Rus
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Chittagong Stock Exchange

At the close of trading on November 25, '95
Index rises by 3 points
Star Report ‘

Chittagong All Securities Price Index, the kéy indicator
of the bourse, rose on Saturday by 3.39 points after four
days’ slide.

The index reached 423.14 from 419.75 and the market
capital increased to Tk 2139.07 crore from Tk 2121.96
crore.

The turnover in volume increased by 56 per cent from
1375 to 2150 and value rose by 42 per cent from Tk 2.10
lakh to Tk 2.98 lakh.

Beximco Pharma was the reading gainer of the day with
a rise of Tk 7.17 per share while Confidence Cement
topped the losers list with a fall of Tk six per share.

Beximco Pharma was the volume leader of the day
having 1050 shares sold.

A total of nine issues were traded during the day of
these six issues gained, two incurred losses while share
price of the remaining issue was unchanged.

Day's trading performance

Company's closing  previous Difference No of
name rale [ave] rate [ave) securities
: traded
Rupali 258.00 253.50 4.50 (G} 80
Central 158.50 157.00 1.50 (G) 100
Federal 160.50 160.00 0.50 (G) 100
Prime Textile 297.00 301.00 4.00 (L) 50
Apex Weaving 163.00  162.50 0.50 (G) 200
Beximco Pharma 91.90 B4.73 7.17 (G) 1050
Confidence Cement 330.00 336.00 6.00 (L) 200
6th ICB MF 217.00 217.00 0.00 70
Beximeo 70.17 6800 2.17 {G) 300
CSE at a glance
CSE All Securities Price Index 423.14
Day's Change in Index +0.8076%
Total Turnover (Value) Tk 2.98 lakh
Total Turnover (Volume) 2150
Day's Contract Numbers 29
Total Issues Traded 9
Day’'s Issues Gained B
Day's Issues Declined 2
Day's Issues Unchanged 1
Total Closing Market Capital Tk 2139.07 cr
Total No of Listed Securities 52
Total No of Companies 45

Total No of Mutual Funds 7

Chittagong Port

Berth Position and Performance of Vessels as on 25 11 95

Berth Name of Vessels Cargo L Port Local Dateof Leaving
No - o Call Agent Arrival

J/1 Lady Elena Rice (G] Viza BBay 17/11 27/11
J/2 An Qing Jiang Gl Xing Prog 19/11 26/11
J/3 Zalco Sharif Wheat (P} Bomb Seacom 19/11 30/11
J/4 Sea Beauty Rice (G) Viza B Bay 19/11 26/11
J/5 Jin Hai Yang Cement Sing BDShip 3/11 30/11
J/6 Banglar Kakoli (E/L) E/L Mong HBHSC 5/11 27/11
JfT Losinj 1P Kela ANCL 20/11 28/11
J/B Pattu Rice (G) Viza AMBL 13711} 25711
J/9 Kota Berjaya Cont Sing PIL(B} 23/11 30/11
J/10 Sam Flae Cement Sing USTC 13711 28/11
J/11  Meng Lee Cont Sing AML  21/11  26/11]
J/12  Vasiliy Klochkov Gl Qing HSL 12/11  27/11
J/13 Padma Cont Sing RSL 21711 27/1)
MPB/1 Meng Yang Cont Sing AML  24/11  28/1]
DJ/1  Tanary Star Idle Para PSAL 07 /06 30711
RM/8 Al Salma Repair Mong ASLL.  18/10 05/12
RM/9 B Mookh Repair Cal BSC 04/11 27/11

Vessels Due At Outer Anchorage

Name of Vessels Date of Last Port  Local Cargo Loading
Arrival Call _Agent Port
Kinabalu Enambelas 25/11 Kaki Faimax Rice (G)
Komsomolets Armenii 25/1 1 Mong CT Ballast (Repair)
Komsomolskaya Pravda25/11] UMTL Scraping
Tug Indonesia Eagle 25/11 Kan Karma -
Oalkcwell 25/11 Simni Scraping
Karyatis- 11 25/11 South RSA Wheat [G) -
Banglar Urmi 18/11 26/11 Sing BC Cont Sing
Long Binh 26/11 Kaki Fairmax Rice -
Hawai Splinder 26/11 Sing PSAL GSSP -
Mikhail Stenko 19/11 26/11 Col Baridhi Cont Col
Black Whale 27/11 Busa Prog Gl (Cont)
Sintra 16/11 27/11 Smhg Fil (B) Cont  Sing
Meng Kiat 13/11 27/11 Viza AML Cont  Sing
Vishwa Parag (48)
12/11 4/12 SSL Gl
Amer Asha 3/12 B Abb ECSL Bitumeen
Banglar Gourat» 20/11 Kara B3C Gl (Bitumeen)
Fong Yun 20/11 28/11 Sing BDShip Cont  Sing
Irini 21/11 28/11 Sing RSL Cont  Sing
State of Gujrat [48)
15/11 30/11 SSL Gl
Banglar Kiron 29/11 BSC Gl (Bitumeen)
Ahmos 20/11 MMI Phos (Grp)
Vishva Kaumudi 29/11 Col SSL Gl
Jiang Cheng 29/11 Xing BDShip Gl
Lydra 18/11 29/11 Mong Baridhi Cont  Sing
Gilos 20/11 Kaki Cross Rice |G
Ritz 30/11 Col Cross GI/GL  Yang
Jaguar (24) 22 /11 J0/11 Everetl Spl Cargo
Maj Sif 23/11 1/12 BDShip Cont  Sing
Kota Bintang 23/11 2/12 Sing Pil (B) Cont  Sing
Banglar Kallol 2/12 D Gl
Amrta Jaya-Il (48)
23/11 4/12 Fverett Gl
Banglar Mamata B/12 HSC Gl
Robert -e-Lee 8/12 Kama Gl (Lash)
Vessels At Kutubdia
Name of Vessels Cargo Last Port Lowal Date ol
Call Agenl Arrival
Vessels At Outer anchorage
Ready on
Emerald lsland C Clink Chin LISTY 13711
Asean Ploneer C Chink RMI H/A 124/711)
Fur_lE Shin Cont B Ship 25/11
Vessels Awaiting Instruction
HBanglar Baani S HAA (1974
Banglar Sampead H R/A(IX710)
Banglar Robi S R/iAG24711)
Banglar Shourabh s | HiA (24711
Banglar Asha S R/A24/11)
Tug Java Gull Kar HSI 31/10
Loval Bird Kl K/ AL2Y /.
Tug Ocean South Karia 24/11
Vessels Not Entening
Nippon Highway SCraping Nago (JTHI 1=/
Wild omso SCTApILE U™ F AR R
ST Speril ST ckitig e TTRR, BH§ 5! TET |
Standard Star V Scraping Simind L/ 11
Mumansk Viadd L d
Edinburgh Stasuma Scraping H O (T8 1 B
Dong Nai Foat bt Jhg! 200/11
Konstantin Paustonvsiy Hommibs (T8I 224
Zemlayansk Sing CITHI 24/ 11
Yan Qing S Phos Menp Bl Shigp 200711
Amaore Hepaii L1 oms H /A LR/ Y
Biue North Cemnerild i Jaye e 23711
Movement of Vessels For 26.11.86.
Ot going Incoming Shifting
J/1l M Lee J/12 B 1irmm Ii1d Mastly Tod79
' 1/ 13 Paddma J/11 Fong shin
l 1) A Fioneer laming
J/8 Blark Wihiel
(i) M Asha
RM/ 14 B Rots
JI2-3  Indonesian Eagle
J/13 M Stenko
i; above were the shipping position and performance ol vessels of
Chittagong Port as per berthing sheet of ¢ VA soapplied by HRO
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DFP-28979-21/11
G-1782

. The Cmttagong Port
Authority

Notice

; FC"i';r-

....t

Prohibition of importation of more than
one consignment in FCL Container

It was decided in a meeting on 24.10.95 at the Minlstry
with the Port users and officials of Port & other
Otrganisations/Agencies held by the Hon'ble State Minister
for shipping in connection with congestion of containers at
Chittagong Port and Cargo congestion at Benapole Day Porf,
that importation of more than one consignment th FCL
container is to be prohibited and all concerned aré to be
intimated by a notification that containers laden with- meore

f than one consignment will not be handled as FCL with effect

from 01 2 1996, _
The above decision will be effective on all FCL containers

| arnving on and from 01.2.1996 and from that date onwards

this office Order No. 55/89 dated 17.8.89 issued in this
connection shall also be treated as cancelled.

l Since no FCL container carrying more than one

consignment will be accepted at Chittagong Port on and frem

| 01.2.1996 in pursuance of the above-mentioned decision, all
HStcamcr Agents /Shipping lines are advised to

“initiate
necessary action so as to ensure that FCL container laden

| with more than one conmsignment fs not accepted at the
| leading Ports accordingly by their respective Prlm:tpnh

abroad.

Chm

DFP-29011-22711

G-1789

Chittagong Port Authority

Government of the People’s
Republic of Bangladesh
Office of the Executive Engineer
PWD Division, Jhalokati

Notice Inviting Tenders

No 18/1995-96

Construction of District ‘J&tarinlr*;
Hospital one at Jhalokati. :
Providing & installation of internal
sanitary works & water supply
arrangement to hospital bidg.
(GF/FF) at Jhalokati.

Tk 1,76,729/-

Tk 3535/-

On 12-12-95 up to office hours.

Name ot work

Estimated cost
Earmest money
Last date of
sefing

Date 01
recelving and

time of opening

Up to 12-00 Noon of 13-12-95 and
will be opened at 12-15 PM on the
same day (in presence of
contractor if any).

Otfice of the Executive Engineer,
under PWD Circle, Bansal

Place of selling
and recewving of
tender JoCcuments
Eligibility  of
contractor

PWD bonafide Special Class-| and
Class-I/1l - approved sanitary &
plumbing contractors/irms under
PWD & PWD Khuina Zone, Khuiha
respectively

B The contractors/firms of other Division should apphed for
purchasing tender schedule form before 5 (five) days of st
seling of tender schedule

9 All other detailed information may be seen from h
office of the undersigned dunng office hours only.

Aminul Hog Khan

Executive Engineer
PWD Dwision, Jha

DFP-28630-19/11
31787




