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Hanging of businessman

lran warns
‘economic
terrorists’

NICOSIA. Nov 24: The of-
ficial lranian news agency
Irna on Thursday said the
hanging of a businessman
convicted of bank embezzle-
ment was a clear warning lo
other "ecopomic terrorists’,
reporis Reuter.

Irna said the execution of
Fazel Khodadad ‘"indicates
the economic health and se-
curity in the Islamic Republic
of Iran and its firmness i
countering any moves to dis-
turb its economic system."

"Foreigners and economic
terrorisis have been trying to
obstruct the country's eco-
nomic development during
its reconstruction era and to
this end they have not spare«l
any elforts to hatch plots

against the country,” if
added.

“The islamic republic de-,
cisively encounters any mov:
that may endanger ils ¢co-
noniic security.”

Khodadad was executed | :;.;':‘:.

oIl Wedneaday at Tehran's
Evin prison before dawn.

He was convicted in Au-
gust on charges involving
embezzlement of about 65
billion rials (21.7 million

dollar at the official rate)

from state-run bank Saderat.
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Barings collapse: Singapore formally
charges Leeson with $1.4b fraud

SINGAPORE, Nov 24: Sin-
gapore today formally cha-
rged extradited former Bari-
ngs trader Nick Leeson will
fraud and forgery linked to
some 1.4 billion US dollars in
losses which broke the
venerable bank, reports
Reuter.

The 11 charges were red
out in court by an official of
Singapore's financial police,
the Commercial Allairs De-
partment (CAD).

It was a lengihy process
rither than the flve-minute
remiand hearing that Singa-
pore legal experts had pre-
dicted.

Most of the charges were
long and packed with techni-
cal details. including those of
individual trades in the
derivatives market in which
Leeson thrived before fleeing
Singapore in February as
word of his losses began (o
leak out, _

CAD chiel Lawrence Ang
sail his officers needed timw
to question Leeson, who was
extradited on Thursday from
Germany where he was ar-

rested in early March alter a
six-day global manhunt,

Ang said it was not neces-
sary for an immediate re-
sponse to the charges from
Leeson, the 28-year-old
former whiz-kid greatly ad-
mired by colleagues in the
days when he did millions of
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‘dly vear old bi-inessnian,
during his trial in Tehran for his role in the illegal transfer of 200 million dollars from a
branch of one of Iran's biggest nationalized banks, Saderat, in northern Iran in early -
1992. Khodadad was executed on Wednesday in the first such punishment passed in

Tehran for economic crime since the 1979 Islamic revolution. Moshen Rafi;
sentenced to life in prison. Public Interest in the scandal has been heightened by the

Rafighdust (C) was

dollars’ worth of dedls each
clay'.

'As the accused has just
been brought back to Singa-
pore and CAD officers have
notl had sufficient opportunity
to interview "Him, I'm apply-
ing that his plea not be taken
at this stage,” Ang told the
court before the charges
were read out.

Leeson was expected to be
remanded in custody pend-
ing his trial.

No date has been set, but
Leeson's Singapore lawyer,
John Koh, told reporters
aboard the plane that flew
l.eeson and his wife Lisa back

_lo Singapore that he ex-

pected the trial to start be-
fore the end of the year.

After his detention in
Frankfurt on March 2, Leeson
fought hard to be extradited
to Britain for trial in London,
Barings' headquarters.

He opposed extradition to
Singapore, originally saying
hre feared a show trial in a
country which has a tough
criminal code and various
punishments including can-

' lug for certain offences. It

also hangs convicted killers
and drug traffickers.

None of those punish-

ments would apply to Leeson,
who faces a maximum 14

years in jail and in October

he abruptly dropped an ap-
peal against extradition tc

Singapore.

' riceto N Korea

WEP to deliver

emergency |
shipment of

ROME. Nov 24: The
United Nations World Food
Programme (WFP) on Thurs-
day said it would deliver an
emergency shipment of rice
to communist North Korea
on Friday following an un-
precedented appeal for help
for relief from floods, reports
Reuter.

A statement from the
Rome-based agency said the
shipment "represents the
first UN food aid ever sent to
the country.” It consists of
5,140 tons of rice. the WFP
said. |

The WFFP said’ the ship-
ment, carried on a chartered
Russian freighter to the Pori
of Nampo, was a first con-
signment under an 8.8 mil-
lion dollars emergency relief
programme for 500,000
people left destitute by this
year's floods, the worst in
100 years.

The relief plan calls for
the agency to provide a total
of 20.250 tons of rice and
675 tons of vegetable oil.

"Our top priority is to get
this emergency food assis-
tance as quickly as possible
to tens of thousands of peo-
ple directly affected the
floods,” WFP Executive Direc-
tor Catherine Bertini said.

Normally secretive North
Korea Has put the cost of the
devastating rains at 15 billion
dollars. Breaking with past
practice of stubborn self-re-
liance, it allowed in UN and
other foreign aid missions to

The Saiham Textile Mills
Ltd at its 14th annual general
meeting (AGM) held at BCCI
auditorium on Thursday has
declared 10 per cent divi-
dend for the year 1994-95,
says a press release,

S M Qaisar, Chairman of
the company, presided over
the meeting and S M Faisal,
Managing Director, spoke on
the occasion.

The AGM adopted the au-
dited accounts for the year
'94-95 and approved 10 per
cent dividend.

The company has ex-
panded its mill by establish-
ing spinning unit with
14.400 spindles at initial
stage. In a bid to raise its ca-
pacily. the company has im-

Suil /m Textile Mills Ltd held its 14th unnual general
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Saiham Texl:ile declares
10 pc dividend

ported additional machiner-
ies, the total num-
ber of spindles to 25,920,
which makes the mill a more
viable and profitable project.

Moreover, the manage-
ment has taken positive steps
to enter the export market
by supplying its fabrics to
export-oriented garments
industries. !

The company is gefting a
good response in the export
market and h to attract
a good number of new cus-
tomers, the press release
added. i

The cumulative effects of
all these activities have con-

- tributed an increase in gross
profit of Tk 68.7 million.

meeting at BCCI auditorium in the city on Thursday.
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