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Bangla-Dutch jt
venture prospects

discussed
Bangladesh and the Ne-

therlands yesterday dis-
cussed the prospects of set-
ting up joint-venture projects
particularly in the field of
small and cottage industries
with private sector initiative,
reports BSS.

The matter came up when
ambassador of the Nether-
lands to Bangladesh Robert
A-Vornis called on State Min-
ister for Industries Lutfor
Rahman Khan at the latter's
office.

They also discussed ways
and means for increasing
economic and commercial
ties between the two coun-
tries.

Branch managers'

confce of Rupali
Bank held in Ctg

Rafiqul Karim Chowdhury.
Managing Director. Rupali
Bank Ltd, advised the branch
managers of the bank to put
their whole-hearted efforts
for elévating the bank into a
profitable organisation.

He was addressing the
branch man ' conference
in Chittagong on Wednesday.
says a press release,

Chowdhury said that low
cost deposits could ensure
profit in the present context.
He indicated that bank is
heading towards profit after
incurring losses for seven
consecutive years.

ASM Imdadul Haque.
General Manager of the bank,
Faridul Alam, Deputy General
Manager of the Chittagong
East Zone, Khaja Omar Fa-
rooq, Deputy General Man-
ager of Chittagong West Zone,
and Kazi Ziauddin Ahmed,.
AGM Cox's Bazar Zone, also
spoke on the occasion.

Dhaka takes part

in Islamabad
. trade fair

B ed in
‘an 'exhibition held in Islam-
abad Friday, a message from
Pakistan capital said here
yesterday, reports BSS. -

Bangladesh High Commis-
sion set up a stall in the ex-
hibition in cooperation with
Export Promotion Bureau. A
large number of people vis-
ited the Bangladesh stall
which displayed goods that
included zamdani saree Emd
handicrafts.

The exhibition organised
by All Pakistan Women's As-
sociation was participated by
other diplomatic missions
based in Pakistan capital.

Bangladesh High Commis-
sion participated in another
exhibition held in Pakistan
capital last month under the
auspices of Islamabad Foreign
Women's Association.
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Ministry of Women and
Children Affairs has under-
taken 19 development pro-
jects for implementation in
the current fiscal year at a
cost of taka 29 crore and 21
lakh, an official handout said
yesterday, reports BSS.

The government will pro-
vide Taka 16 crore from do-
mestic source and Taka 13
crore 21 lakh will be pro-
vided as project aid for im-
plementation of these pro-
jects.

The ministry has imple-
mented 17 development pro-

jects at a cost of taka 26
crore 25 lakh during the last
fiscal year

Out of 19 development
projects, two pr will be
implemented by Ministry of
Women and Children Affairs.
|4 by Women's Affairs De-
partment, two by Jatlya Mo-
hila $ tha and ome by

B Shishu Academy,
e objectives of the plo-

jects are to create self-em-
ployment for poor and desti-

tute of rural areas,
rmum-u of men and

women towards women's de-

DHAK | |

Women Ministry undertakes
Tk 29 cr uplift projects

velopment, impart self-em-
ployment training to women,
develop the condition of as-
sctles women, remder day-

care services to the children-

of low paid working women,
provide accommedation to
the working wemen, em-
power the women, take up
extension work of Bangladesh
Shishu Academy. strengthen
the planning and manage-
ment capabilities of the min-
istry and the department,
and to accomplish institu-
tional review on women de-

Rnﬁqul Karim Chuwdhur}', Man&gmg Director uf Rupali Bank Ltd, addmumg the
branch managers' conference in Chittagong on Wednesday.
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Delhi1 cancels US
fast-food

vendor's licence

NEW DELHI, Nov 13
American fast-food vendor
Kentucky Fried Chicken
m:ﬁ its only outlet in
Delhi for a day yesterday after
municipal officials cancelled
its licence on sanitation
grounds, KFC officials said.

“We are closed,” KFC In-
dia's Managing Director
Sandeep Kohli told Reuters.

“not pcrmlttud undulr local

KFC says the chemical is
t in mmmunly-

S

Pakistan mm m..

day decided to take immedi-
ate to prevent registra-
tion fake cotton

export
contracts with the country's
Export Promeotion Bureau
(EPB). officials said, reports

Official said registration of
bogus contracts affected the
local market and led to in-
creases in domestic prices.

Pak move to prevent |
fakeaportcontracts

The country's cotton yield
this year is expected to sur-
pass the target of 10 million
bales after shortfalls for three
successive years. the output
last year was B8 7 million
bales.

Tower Enterprise
to receive
Golden Award

Tower Enterprise (Bang-
ladesh) Limited, an in-
ternational marketing com-
pany has been nominated to
receive 'Golden Award for
Best Trade Name 1995 in
recognition of extraordinary
performance in marketing
Bangladeshi products in in-
ternational market, says a
press release.

The award will be handed
over om November 27 ‘95 in
Madrid. Spain. Earlier this
organisation received “Inter-
national Leading Company”
award in 1991, and 1992 and
“"Golden Trophy fer Best

Quality” in 1993.

Tower Enterprise is going
to organise exhibitions of tex-

desh in seven European
cities in February '96. Around
3,500 importers, wholesalers
and retallers will be invited.

Market opening issue

‘KL won't be held to
APEC deadlines’

AUCKLAND, Nov
Malaysian Prime Hinluter
Mahathir Mohamad said to-
day his country would not be
held to APEC deadlines for
opening up its markets but
he expected progress on a
farm trade row at this week's
summit, reports Reuter.

"We cannot be held down
for any particular date, we
must be allowed to consider
whether we are ready or not
ready to open up our mar-
kets,” Mahathir told a news
conference at the Common-
wealth summit in New
Zealand.

We are very concerned
about our financial markets. If
we open our financial mar-
kets to the banks and finan-
cial institutions of such coun-
tries as the United States our
own banks would just be
quite unable to compete.
They may be swallowed up.
So countries must be given
time." _

Mahathir said he was not
surprised at the emergence
of sharp differences over
farm {trade. , -China
Taiwan and

Social Investment
century participatory three
sector model in one
in the formal corporate sec-
tor, It would work as a com-

mercial bank, committed to -

implement the principles of
participatory share
with human face to
credit and banking on the
basis of profit and loss-shar-
ing. It is a bank of Non-Gov-
ernment Organisations
{(NGOs) in the informal non-
corporate sector, committed
to provide micro-level credit
package that can reach the
real poor and create new in-
come rtunities to earn
vings, and a development
ank in the voluntary third
Sector, committed to financ-
ing development and man-
agement of Waqf and Trust
properties as well as varioug
funds for social financing
programumes,
- In the formal corporate
sector, the bank would,
among others, offer the most
up-to-date banking services.
In the informal. non-corpo-
rate sector, it would, open
and introduce various savings
and investment schemes for
the poor, custom-tailor group
programmes designed for
small enterprises, marginal
farmers, landless labourers,
unemployed educated
youth/semiskilled people etc.
In the voluntary third sec-
tor, it will be involved in the
development and manage-
ment of waqf and mosque
properties, management of
inheritance properties, jeint-
venture projects for man-
agement of Hqj affairs, de-
velopment and management
of mon-profit foundations,
charitable trusts and organi-
sations, development and
management of funds involv-
ing welfare of women and

Bank (n
Ltd. is a concept of 21st .

kets to agricultural imports
while exporters such as the
United States, Canada and
Australia want no exceptions
to free trade.

Japan's graduates
face bleak
job future

. TOKYO, Nov 13: Almost
one in three Japanese sfu-
dents about to graduate has
still not found a job, the
highest level since the end of
World World War Il and a re-
sult of the depressed eco-
nomic climate, according to
education ministry figures
published here, reports AFP,

A total of 230,000 stu-
dents due to receive their
diplomas in March next year
are still looking for work in a
country whiere it is customary
for future graduates to have
secured the promise of a job
in the preceding summer, or
autumn at the latest.

The ministry said 69.8 per
cent of university students
had found a job by October 1,
a drop of 3.2 per cent com-

* pared with last year's figures.

Malaysian move
to tackle
cement shortage

KUALA LUMPUR, Nov 13:
Malaysia, facing a nationwide
cement shortage, has fixed a
meeting of officials and ce-
ment producers on Monday
to tackle the problem, the
national Bernama news
agency reported yesterday,
says Reuter,

Works Minister S Samy
Vellu, who_ will chair the
meeting, said the cement
shortage had badly hit con-
tractors of public infrastifuc-
ture projects and other pri-
vate building ventures.

It has also led to prices of
the building material being
sold above the government-
controlled rate of 9.90 ring-
git (3.90 dollars) per bag.

Samy Vellu said the cur-
rent supply of cement by lo-
cal producers was not ade-
quate to meet the nation's
demand.

Officials said rapid devel-
opment of the country has
resulted in a shortage of
220,000 tonnes of cement
this year.

The government recently
approved a 10 per cent in-
erease in the price of cement

» - to encourage local producers
-to boest production capacity.
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Clinton facing touchy issues

WASHINGTON, Nov 13: A
series of embarrassments
currently burdens US-Japan
relations, creating a uncom-
fortable climate during Pres-
ident Bill Clinton's scheduled
five-day visit to Japan starting
on Friday, reports Reuter.

Chief among these is the

admitted lnvuhr::pg_nt Q
three -US ervicen i
girt o the ORIEWE Tolfhc

The case has stirred debltc ':""

in Japan whether the 47,000
US troops based there are
still needed.

A raw nerve for the US side
is Tokyo's protective treat-
ment of massive losses by
Japan's Daiwa Bank, which
has been banned from
operating in the United
States because of its apparent
disdain for US financial
regulations.

Another thorn in the rela-
tionship is alleged CIA spying
on Japanese negotiators dur-
ing recent talks on automo-
bile trade, which the White
House will neither confirm
nor deny.

"Sure we'll have lots to talk
about. But despite all these
things, the strength of our

nthe |

.......
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partnership with Japan is re-
ally remarkable,” a US official

said,
Clinton is scheduled to ar-
rive in Osaka on Nowv 17 for

the annual Asian Trade
Summit, where he and 17
other Pacific rim leaders are
to forge a blueprint for im-
plementing last year's
agreement to create a free

on 5-day V]Blt to Japan

trade zone by the year 2020.

During his stay in the
Japanese commercial and in-
dustrial centre, Clinton will
also hold a set of one-on-one
meetings. including a session
with Chinese President Jiang
Zemin.

The two last met in late
September on the fringes of
the UN General Assembly
H0th anniversary celebration
in New York in a bid to
up badly- strained US-Chi-
nese relations.

While they failed to reach
any agreements, the White
House and Chinese officials
said the meeting had been
positive.

"We've begun a process that
will lead to a series of dia-
logues that can help improve
the opportunity for compre-
hensive engagement with
China,” White House spokes-

man Mike McCurry told
reporters.

After the Asian Trade
Summit, Clinton is scheduled
to go to Tokyo for a two-day

state visit that includes cer-
emonial talks with emperor

Akihito and two working
meetings with Japanese
Prime Minister Tomiichi Mu-

rayama.

CARS THAT MAKE SENSE

Lankan commuters
can soon get joys
of travelling

in comfort

COLOMBO, Nov 13 : Sri
Lankan commuters, used to
hair-raising rides on old.
dirty and dangerous public
buses, can soon discover the
joys of travelling in comfort,
thanks to a Garman-Sri
Lankan joint venture, reports
Reuter.

Recognising a growing
demand for more comfort-
able public transport in the
fast-growing South Asian
economies, Sri Lanka's DIMO
International is manufactur-
ing a bus it says is miles
ahead of the heavy Indian-
made Tatas that usually ply
the roads of this .

“The days of the ugly.
wobbly buses are fast drawing
lo a close In many Asian
countries,” said Klaus Dames-
Willers, a German expert on
bus bodies, who recently set
up a prototyping and body-
building plant in Colombo.

"They are being replaced
by safe, elegant and more
comfortable buses, which are
prﬂtytnlouknt and fun to

DlmWilk-rl is chairman
of DIMO International, a joint
venture between Dames-
Willers GMBH of Germany
and DIMO (Diesel and Motor

Engineering Company), a lo-
cal firm.

Ramos orders
seizure of rice

hoarded by
traders

MANILA, Nov 13: Presi-
dent Fidel Ramos said yes-
terday he had ordered gov-
ernment agents to start seiz-
ing rice hoarded by traders
defying his order to lower
the price of the Filipinos

staple food. reporis Reuter.
amos issued the order

after expressing dismay at
the continued high price of
the commodity in public
markets, the presidential
pnl.lc:: said.

"The idea is to make sure
that rice hoarders and profi-
teers are made to answer for
their activities,” Ramos said.

Poor third quarter pro-,
duction has caused a market

shortage specially of varieties
poor families buy. triggering

a surge in prices.

The shortage forced the
government to import
325,000 tonnes in the third
quarter. On Friday, Ramos
ordered the import of an ad-
ditional 500,000 tonnes
which traders said would
likely come from Thailand,

Vietnam and the United
States.
Prices per kilo have

reached as high as 27 pesos
(1.04 dollars)] compared with
14-15 months ago.

minorities.

_,_"_' provide express
omie remittance services,
introduce cooperative in-
vestment schemes, foreign

scheme,

The !l that the mani
festo of this bank is new so-
cial contract for a caring so-
clety.

Since an IIIHIH.'IC economy
is essentfally participatory in

nmuptﬂlﬂﬂchaxmﬁ
well. In i AYS,
the ﬁlndx
tally of
s mw lddz |

| Bl$ﬂﬂﬂlh. g ang:tlng

u,n the lcuﬂtlﬂ of
bank

tgw
Auignm:n‘t‘" That is,
clients who are in 'hr:t uur

partners, will be motivated to'

undertake some social in-
vestment projects which
could be in a place of his
choice or to contribute to a
"Social Fund" for financing
such projects. The bank will
also invest in such ventures
in yarying proportions. These
activities are different from
social welfare programme in
the sense that they tend to
be sustainable, socially viable
in the wider sense of the
term. Hence the beneficiaries
will not onmnly undertake
maintenance of these pro-
jects once they are com-
pleted but will also develop
the "Commumity Social Fund”
to sponsor similar projects
either independently or in
cooperation with the bank.
This collective reinforcing
process is expected to gen-
erate social multiple effect.

The assumption is that both
the rich and the poor must

In

MWI rchnhmt.atiun |

participate in social finanging
programmes. The bank here
will act as society's agent of a
social change and vigorously
work to face the aggressively

neglected social problems.
Thus social investment and

social welfare projects need -

to be clearly distinguished.
While the phrase "Sgcial
Welfare” has been over-used
or misused in most cases, the

. concept of social investment
nature, it offers an alternative

is not properly understood in
popular discussion. The so-
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._.mnh!ﬁut: to poverty allevia-
tion and the community must

By Prof Dr M A Mannan

clal investment in a project
refers to a process of invest-

-ment which should enable its
¢ target group or its beneficiary

to develop the capacity of
sustaining the development
efforts even after withdrawal
of the support by the spon-
soring agency. The grant in
aid element (if any) in each
investment or micro-level
credit package needs to be
consciously designed, so that
sustainiability and accountabil-
ity remain important criteria
of social investment. The ab-
sence of such criteria is gen-

erally found in the most so-
cial welfare projects. The ex-
perience suggests that social
welfare projects tend to cre-
ate a bulilt-in dependency.
Once the support of the
sponsoring agency is with-
drawn or the flow of aid
stops. these projects cease to
exist or make its beneficiary
generally worse off in the
sense that discontinuation of
support push them back be-

yond their original level of

living. The readjustment pro-
cess is painful and tends to
generate social m ten-
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sion, alienation and protest.
Eventually, this vulnerable
group turns into a class of
allenated people, most likely
to commit social crime in
both rural and urban

In our view, the bank as a
corporate entity is one of the
most important institutions
of a contemporary society.
The main task of this bank is
then to define a broader
"Social Purpose” that is mu-
tually interdependent., sus-
tainable and collectively rein-
forcing and not to act as a

~ mere pmﬂt-m.:imiling insti-

Table '-.hmunu the summarized view of the lnltr-dcpﬂldﬂlllld mutually reinforcing
strategies of sectoral nperatmnﬁ of Sd-clal l!'vel(ilmt Bank Lud.

Ultimate Goal of the
Onverudl Operaningg

Formal corporate Humanize the  ° Providing corparate | Mainly in the urban : 1) Economic, social and | Sirengihening the Participalony cconomy
sector. i formal sector, = finance through “ seling, i moral preferences tobe | family and family chain | and sustainable social
' ' . competitivc market . “transparent and for a better future peace for i caring
. mcchanism to the | revcaled” inall generation. society
! relatively ticher | operations. r !
i section of the society | - 2) Linking financial/
b i - Economic Entitlements
i 1 - 1o Social Assignments.
: 3) Rights 1o be linked 10
Non formalfinformal | Socialize non- Prm'lilng informal/ E-Hh in urban and l] Economic, social and Empﬁucrm; the family | Parucipatons ceonomy
non-corporate scctor. | formal sector, non-cooperate finance n:rll setungs. moral prefcrences 1o be | by crealing income and sustainabie social
| . through custom - “transparent and epportunities for the | secuniy for ) canng
; tailored micro credit ! revealed” in all poor | socioty
package to the urban L activities. |
and the rural poor. . 2) Linking {inancial/ !
. Economic Entitlements i
. bo Social Assignments | ;
- 3) Rights 1o be linked 1o |
z : | dutics ; S R —
Voluntary thisd seclor. | Monetize thurd . Providing both [ Both in urban and | 1) Econemic, social and | Re-cmpowening ihe | F'-I.I"!ICIpdiDT": CCONOMY
Sector . ¢ corporate and non- i rural areas. - moral prefcrences 10 be | socio coonomic sustainable 1nsttutional
i . corporate finance 10 E . “transparent and | ingitul ;ons for re- " development for a
| . the devclopment of the | revealed” in all : distribution of mcome | caring Socicty
: | third sector of the ' - activilies and humon (ulfilment
' ! ECONOITY. - 2) Linking financial/
- Economic Emitlcments
g . 10 Social Assignments. |
- 3) Rights 1o be linked to
i ~ duties | __

: A concept of 21st century participatory

tution with a narrowly de-
fended role in a large and
complex social envirenment.
It is however felt that when
an organisation becomes
merely self , it tends
to lose the sense of identity,
excitement and pride that
makes it distinguished not
only to employees but also to
customers and others as well.
In short, the redefinition and
articulation of such "Social
Purpose” in changing envi-
ronment will remain as this
bank's moral response to the
complex social responsibility,
not an amoral plan for ex-
ploiting self-serving com-
mercial and investment op-
portunities. Here is
not séen as business h
often makes a case for aid,
loan and grants. We are not a
poor country. We need
proper management of hu-
man resources with a sense
of purpose. Our bank's right
to exist must emerge from
the duties it performs.

At the operational level, all
three sectors’ activities
should be mutually interde-
pendent and collectively re-
inforcing, through Social As-
signment Schemes. thereby
making all these activities
economically, socially and
ethically transparent.

They are also distinctly
different in the sense that
bank's main focus will be on
(a] humanising the formal
corporate sector's economic,
commercial and investment
activities (b) socialising and
institutionalising the informal
finance through custom tai:
lored “micro-level credit
package with a view to em
powering the families of non
corporate sector and |(c)
medernisation of the volun-
tary third sector involving
development of waq/, mosgque
propertiea. trust fund of both

banking
Muslim and non-Muslim and

re-empowering the various
Islamic tools of redistribution

DI‘H'llg thrust of these so-
cial activities is to strengthen
the one's extended family
chain and empower the pre-
sent family structure for a
better future generation.
Further, instead of depend-
ing on foreign aid. loan and

E rants, Social Investment
ank intends to generate and

mobilise its internal re-
sources through the process
of "Social Assignments’,
creation of "Social Fund,” and
institutionalising the various
Islamic obligatory and volun-
tary tools of redistribution of
income. It intends to involve

both man and woman, rich
nnﬂ‘pnor plgoplt in its in-

vestment and poverty allevia-
tien programmes and to
work on participatory basis
on the implicit assumption of
social elass harmony. Clearly,
it will implement its pro-
grammes with economic so-
cial and moral trmcnc:}r.

'l‘li stment
Ba will then wur on a

fandamentally different ap-
proach and socio-economic
philesophy compared to
other major financial and
non-financial banks and insti-
tutions operating in
Bangladesh for alleviation of
rural and urban poverty In
fact. a real value added of this
bank lies in this power of
new ideas involving net just a
change in an approach to de-
velopment but & change in
conventional pattern of
thinking for socie-economic
well being of people at the
grass rool level and
strengthening the moral
foundation of a caring seci

I The author (s Founder-
Chairman of Socwal |nvesi:
menit Bank Lid )



