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US may tighten trade
ban on Iran

WASHINGTON. Nov
The Clinton mlminiﬂrauml is
working with Congress on
ways to tighten US, trade
sanctions against Iran, US ol-
ficials said on Friday, reports
Reuter.

The Washington Post
quoting senior US officials
and «ongressional sources
said o Friday a conference
in Tehran this month where
foreign firms will bid for up
to six billion in Iranian gov-
ernmeént contracts was a ma-

jor impetus for legislation on

Capitol Hill.

The administration sup-
ports efforts to tighten sanc-
tions against Iran, but still
opposes any attempt to bring
down the lIranian govern-
1nient.

A senior White House offi-
cial said the attempt to
tighten sanctions was based
on the US belief that Iran is
an enemy of the people a
state sponsor ol lerrorism
and a potential threat to its

Sealed tenders are

{Financial Year 1995-96:

DFP-27794-9/11
G—1677

" Government of Bangladesh
Police Headquarters
Dhaka

Re-Tender Notice

invited from the Suppliers/ |
IManufacturers for purchase of the following item during the |

| 1 lem JEEP(HARD TOP) (3000-4000CC)
| (5 DOOR 9 SEAT)
2 Cost of tender Tk 750/- (Taka seven hundred fifty)}
schedule (non- in cash each set.
refundable) : ' :
3 Tenderschedule : Police Headquarters, E&T Section,
available from Room No 107, Police Bhaban, Dhaka,
| Tele: 410061/398 | |
4. Last date of 11.11.95 to 19.11.95 on all working
selling tender days (during office hours).
documents |
5 Date, time & Tenders to be submitted on 20.11.95}
place of up to 12.00 Noon at Police Head-|
submitting/ quarters, E&T Section, Room No 107 §
opening tender Police Bhaban, Dhaka & will bo
opened at the same day at 12.30 PM. |
6 Eamest Money 3% (three per cent) of total qunted
| value.

7. The authority reserves the right to accept or reject any or}
| all tender/tenders without assigning any reasons.
Syed Monirul Islam

Asstt Inspr Gani of Police {E&T}

neighbours.”

For those reasons weve
taken a number of steps to
decrease the resources avail-
able to the Iranian govern-
ment to increase the isola-
tion of the Iranian govern-
ment, the official said.

We are currently working
with the Congress to try to
find additional steps we
niight be able to take to fulfil
those obligations, he added.

The Iranian government
denies that it sponsers ter-
rorism and has ridiculed the
other US accusations.

State Department Under-
secretary Peter Tarnoff told
the house International Rela-
tions Committee on Thursday
that we share your desire to
explore additional steps that
increase pressure on lran.

132 foreign cos
respond to

Iranian bids

TEHRAN, Nov 11: Repre-
sentatives from foreign en-
ergy firms met here today to
study 10 Iranian oil and gas
projects thrown open to in-
ternational bids, the Iranian
oil ministry said, reports AFP.

The ministry said in a
statement that "132 compa-
nies from 19 countries have
responded to the appeal for
offers for these projects es-
timated to cost more than
seven billion dollars”,

The meeting in the Ira-
nian capital was to last two
days, it said.

Oil minister Gholamreza
Aghazadeh said last month
that at least one US company
was bidding for the projects
despite Washington's ban on
any economic ties with
Tehran, but did not name the
firms.

in Indonesia
JAKARTA, Nov 11: A team
of Indonesian technology
students are to present a so-
lar-powered car they de-
signed at the world solar
| challenge in Australia, the of-
ficial Antara news agency said
today. reports AFP. .
Students at the Surabaya
Technology Institute de-
signed the car, the agency
said. It is 5.92 metres (59
feet) long and is made of
composite material with an
aluminium engine. It weighs
| 170 kilograms (374 pounds).
The car has a top speed of
120 kilometres (74 miles)
per hour and a crushing
speed of 67 kilometres (42
miles) per hour, design team
head Budi Seno Aji was
quoted saying.
The annual world solar
challenge has been held in
Darwin. Australia since 1987.

BUSINESS

Solar-powered car

NEW DELHI, Nov 11:
Some 20 countries will par-
ticipate in India's largest
business fair to tap the coun-
try's huge consumer sector
opened in line with the gov-
ernment's ongoing market
reforms, the sponsors said
here yesterday, reports AFP.

The India Trade Promo-
tion Organisation (ITPO) said
Britain, China, Gulf States,
Italy, Japan. Russia, South
Africa, Taiwan, Turkey and
the United States are among
the approximately 20 partic-
ipants in the 14-day fair be-
ginning on Tuesday.

Hundreds of private firms
will also be there in a bid to
identify areas for generating
business and investment, said

ITPO Managing Director KK

20 states to participate
in India's business fair

‘Mathur ‘at the Pragati fair

grounds in downtown New
Delhi.

"The fair will provide vast
opportunities for on-spot
business, besides, providing a
major forum for national and

international buyers, sellers ‘

and representatives of firms
from all over the world,”
Mathur said.

The fair generated 220
million dellars in business
last year, but the sponsors
said the figure could double
since this year's fair would
focus on India's enormous
consumer market, now open
to foreign investment,

Western and European
firms have flooded the Indian
market with popular prod-
ucts.

Traders shout urdera at Palais Brnngmnrt the Paris stock a:change,un Tuenda_v The
French franc stumbled, but then rose, and share prices rose sharply on the resignation
of the government on t.he day amid confusien about the implications for the 'strong

franc' policy and curbs on deficits.

— AFP/UNB photo
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Government of the People's Republic of Bangladesh

Office of the Executive En

;
Facilites Department, Ministry of Education

TENDER NOTICE NO 03/DEV & REH/RANGA-Z/FD/95-96.

Rangamati Zone, Rangamati.

Tender Notice

“2nd Call”

Dated: 26-10-95

Sealed tender in Bangladesh From Nos 2908 are hereby invited from the
Enlisted A-1 Contractors of this Department and also from the bonafide furniture
manufacturers for supply of furniture to the selected Non Govt. High School, Girls’
High School & Madrasha under the preject. "Development” of selected Non-Govt,
High School at Thana level. Tender documents may be obtained from the office of
the undersigned and also from the office of the Zonal Executive Engineer under
Chittagong Circle and the Office of the Assistant Engineer, Rangamati and
Khagrachhari District durning office hours up to 18-11-95.

Tenders will be received in the above mentioned office on 20-11-95. up to 12-00
Noon and will be opened on the same date at 12-30 pm in presence of the
Tenderer/Tenderers if any. Time for completion of work 1s 03 (Three) months from

the date of work order.

Gr |
No |

Dastnict

Particulars of the work are shcrwn as below:
| Number of
Institutions

(Non Refundable)

0.1

l
Ru!ga.mtu 03 (Three) Nos

-~ 400/-

| Price of Tender Document |

e = g =T " - == — e

Name of Project

Dev_& REH/High School

For the contractors, other than enlisted contractors of the Department. Tender
documents may be obtained on producing the following documents:-

0.1
02.
03.
04.

Up to date Trade Licence of the Firm

Up to date in-come Tax Payment Certificate
VAT Registration Certificate.

Work order & completion certificate (Attested by an officer not below the

rank of Executive Engineer) for supplying of furniture amounting to Taka-3.00
(Three) lakh in a single work order under any Govt. /semu-Govt Department

Earnest Money @ 2% (Two per cent) of quoted amount must accompany Bank

Draft/Pay Order from any scheduled Bank of Bangladesh will have to be

submitted w:th the tender in favour of the Executive Engineer Facilities

The authanty reserves the ng'ht to accept or reject any or all tenders schedule
without assigning any reason what->.-ever
DFP-27392-6/11
G-1676

Arun Kumar Sinha
Executive Engineer

Y'slavia allowed
to 1import gas
from Russia

UNITED NATIONS, Nov
11: With the onset of winter,
a UN sanctions committee on

quantities of natural gas, lig-
wid petroleum- gas and heat-
ing oil from Russia. reports
Reuter.

This follows a previously
announced agreement at
Bosnia peace talks at Dayton,
Ohio. between Yugoslavia and
Bosma which import fuel that

also flows through the
pipeline passing through Yu-
goslavia

Sanctions committee
Chairman Ambassador Emilio
Cardenas of Argentina told
reporters permission had
been given for the supply to
Yugoslavia of just over 180
million cubic metres (6 357
biliien cubic 1) of natural gas
| per month for two months.

It was also authorised to
import 28,500 tons of heat-
ing oil month for six
months and 588 tons a
month of liquid gas, also for
six months. :

Yugoslavia comprising
Serbia and Montenegro, has
been subject to mandatory
IN sanctions since 1992 be-
tause of its support for
Bosnian Serbs battling the
Sarajevo government.

: Cardenas said the commit-
tee would continue its con-
sideration of further natural

| gas imports beyond the initial
two-month period.

Thailand's motor
vehicle exports
rise by 48 pc
in 9 months

BANGKOK. Nov l1: Thai-
land's motor vehicle exports
increased 48 cent to
8.02 billion baht (319.1 mil-
lion US dollars) in the first
nine the of 1995 from
the year-carlier period, the
Federation of Thai Industries’
| Automobile Industry Club
said. reports Wall Street
Jourmnal.

Motorcycle exports ac-
counted for most of the
surge The federation re
ported a 71 per cent rise in
motorcycle exports which
totalled 5 1 billion baht be-

| tween January and Septem
ber Car sales hy (nntrast
rose just 21 per cent to 1.75
billion baht

The explosive growih of
motorcycle exports. however,
reflected only full-motoreycle
parts dropped 41 per cent to
| 210 milliori baht during the
| first nine months of 1995
| Thailand s automobile-
| assembly industry also grew
in the first nine months of
the year, the federation said
. the total number of vehicles
assembled having risen 20
per cent to 383 B30 from the
same period in | 994

Passenger -car assembly
increased ]0 per cent lo
93.218 vehicles from B4 448
a year earlier according to
the Automobile Industry Club

Friday authorised the import
| by rump Yugoslavia of large |
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China's WTO entry issue

US denies softening
its demands

BEIJING, Nov 11: China
and the United States ended
trade talks I'u:re Friday, with
Dfpuw U
tative Ch
denying Chinese claims that
Washington had softened its
demands on Beijing's WTO
entry. reports AFP.

Xinhua reported Friday,
that a US “road map" for
China's accession (o the
World Trade Organisation

. (WTO) — presented at three

days of talks this week —
showed "the US side is pre-
pared to consider a transition
period and phased solution
for China's fulfilment of its
cbligations.”

The United States "is also
ready to adopt a realistic atti-

. tude on China's status as a
y developing country.”
. agency cited the document as
| saying, quoting Chinese For-

the

eign Trade Minister Wu Yi as

' hailing Washington's new

flexibility as "a positive step.”

. In a press conference,

Barshefsky, however, denied
that the road map., outlining
the steps Beijing needed to
before entering the
WTO, indicated a change in
Washington's stance — or,
specifically., that it was pre-
pared to accept "provisional
membership for Beijing.

“This is an all-or-nothing
organisation. It is a single
undertaking to which all
members must adhere.,” she
said. adding “it is the
of the package that China
must adhere to at the end of
the day.

The talks were the first at
this level since the October
summit between Chinese
President Jiang Zemin and
his US counterpart Bill Clin-
ton in New York, which was
seen as putting bilateral ties

——— e ——

LAGOS, Nov 11' Nigeria's
depressed economy would
take a battering tf the Com-
monwealth imposed sanc
tions. analysts said yesterday.
but added that they did not
expect such measures to be
adopted, reports Reuter,

The West Alrican country' s
alleged violation of human
rights and lack of democraey
were on the top of the
agenda when heads of gov-
ernment of Commonwealth
countries — Britain and Its
former colonies — met in
Auckland, New Zealand, yes
terday

Any sanctions that affect
the economy will be disas-
trous because it is already in
bad shape. but | don't believe
they will do it,” said Uzor
Okeke. head of the Manufac-
turers Association of Nigeria,
the nation's biggest trade
group
1 am not anticipating any

ne gﬂpﬁl sci}" EWE 43:"?. to hold talks

back on track after months of
tension following Taiwanese
President Lee Teng-Hui's US

this month with US Trade
Representative Mickey Kan-
tor during the Asia Pacific
Economic Cooperation forum
in Japan, said she hoped that
the presidential summit
would also prove to be "a
turming point” in the process
of China's entry into the
WTO.

On China's claims that the
United States was prepared
to adopt a more flexible atti-
tude on accepting its entry
into the WTO as a
"developing nation," Barshef-
sky said the issue was a '"red
herring.”

China ranks 10th |
in world's

container
shipping

BEIJING, Novll: China
now ranks the tenth in the
number of containers for the

world's container liner ser-

vice, according to latest

statistics, reports Xinhua. |
China started the interna- !
tional container shipping a |

decade ago and, by the end of
1994, there had been 146
Chinese shipping companies
engaged in container liner |
service with a combined 929
container ships.

Some 50 ports had han-
dled container business and
container liners running on
|50 routes had left Chinese
ports each month.

International container
liner service ships about 90
per cent ol China's foreign
trade cargo.

sanctions from the meeting
in New Zealand.® said Tunde
Bakare, a banker. "We have
heard all this talks before but
we do not see it happening.”

Nigerian activists arrived
in New Zealand on Monday Lo
lobby the commonwealth to
impose economic sanctions
on their country over politi-
cal detentions by the military
government.

‘Sanctions will force the
pace of democratisation at
home,” a member of the civil
liberties organisation said

In October, military ruler
(eneral Sani Abacha gave de-
tails of a three-year transition
to civil rule, but western na-
tions pressuring him to end
army rule said this was too
long

Nigerian loreign minister
was In Auckland to answer
international criticism.
which became more strident
last week when a tribunal

Bangladesh Bank Affairs

Statement of affairs of the Bangladesh Bank

Capital Paid Up 3,00,00,000
Reserve Fund 3,00,00,000
Rural Credit Fund 220,00,00,000
industrial Credit Fund 63,78,53,000
Export Credit Fund 65,00,00,
Agricultural Credit Stabilisation Fund EM.M.DH.&
Deposits
(a) Government 1,30,10.000
(b) Banks, 2105,28.10,000
(c) Others $075,99,93,000 7182,58,13,000
Allocation of Special Drawing Rights 91,74,31,000
Bills Payable 938,42,14,000
Other Liabilities _— " 2308,31,39,000
Liabilitis . 11095,54,50,000
Assets —— oo ‘l'&
Notes 77.99,000
Taka Coin Sl
Subsidiary Coin 3,000
(a) Internal e
(b) External -
(c) Govt Try Bills 82,61,12,000 82.,61,12,000
Balances held outside Bangladesh® 6626,.48,30,000
Special Drawing Rights held with the IMF 19,03.63,000
Loans and Advances to Government 20,00,00,000
Government's Debtor Balances --
Other Loans and Advances 779,54,34,000
Investments 1920, 61.91,000-
Other Assets lB-tE.??I llil}ﬂﬂ
Total Assets 11098 000

" An account pursuant to the Bangladesh Bank order
1972 for the week ended the 12th October, 1996

Lisbilities Taka Taka
Notes held in the 77.99.000

Banking department

Notes in circulation* 6958,86.98,000

Total Notes Issued 6959,64,97,000
Total Lisbilities 6059,64,07 000
Assets Taka Talka
1A Gold coin and Billion 109,62,25.0000

Silver Bullion —

Special drawing rights held with the

International Monetary Fund

Approved Foreign Exchange W

4109.62,25,000

B. Taka Coin 35,25.36,000

Government of Bangladesh 204.69.06,000

Securities**

International Bills of Exchange

& other commercial Papers 2610.08.30.000 2850,02,72.000
Jotal Asscts —6050,64.97,000

*The statement with regar'd to 'Notes in circulation' is

made without

prejudice to the claims of the Government

of the People's Republic of Bangladesh/Bangladesh Bank
for obtaining value from the Government of Pakistan/State
Bank of Pakistan in respect of Pakistani currency Notes
demonetised and withdrawn from circulation.

**Includes Special ad-hoc Treasury Bills Issued for
providing assets against Issue of Bangladeshi Notes in

replacement of Pakistani Notes.

Scheduled Banks P mm:m

ili) Borrowings from Banks

7993,83,94,000
237.50,08,000
164.83.14,.000

iv] Borrowings from non-Banking

Financial institutions
v] Other Demand Liabilities

2.  Time Liabilities in Bangladesh

i) Deposits (General)
ii} Deposits from Banks

ifi) Borrowings from Banks
iv] Other time Liabilities

000
2283.68,72,000
L
27935.15.89.000
757.94,62,000
000
1773.10.96,000

‘3. Borrowings from Bangladesh Bank

i) Against Usance Bills , 000
if) Against Promissory notes 255,25.49,000
itl) Against Approved securities 000

iv) Other Borrowings
4 Cash in Bangladesh

2774.85.42,000

i) Bangladesh Notes 470.44,59,000

it} Bangladesh Taka coins 8,45,62.000

iif) Bangladesh Subsidiary coins 2,01,000

iv) Foreign currency in cash eqv. to BDT. 15.56.53.000
5  Balances with the Bangiadesh Bank

i) Principal Office 2189,50,00,000

if) Other Offices & Branches 103.57.20.000

i) Forgn curncy clearing A/C eqv. to BDT 963.95,96.000
6. Balances with other Banks in current account

in Bangladesh 220,85,80,000
7. Money at call & Short Notice in Bangladesh 807,17,24,000

B Investments (at book value)

4  Credit provided in Bangladesh
* 1) Advances except those to other Banks

il) Advances to other Banks

if1) Inland Bills Purchased and

discounted in Bangladesh

8791.11,58,000

31346,33.55,000
000

200.70.65.000

iv)] Foreign bills Purchased and

Discounted in Bangladesh

1057,55,29,000

v} Inland bills sold to or rediscounted
with the Bangladesh Bank not yet

matured and not Included in (i) above

000

vi) Foreign Bills sold to or rediscounted
with the Bangladesh Bank not yet

!ﬂ.lllﬁllmlhlﬂlldﬂﬂm'u\ﬂm

,000

* Figure shown in Column No 9 (1) above includes
foreign currency loans of Tk 144,73 80,000

Source' BB press release

Nigerian economy to decline furtheri
C'wealth imposes sanctions: Experts

sentenced nine people. in-
cluding minority rights cam-
paigner Ken Saro-Wiwa. to
death for the murder of pro-
government chiefs

Foreign diplomats said
while they expected the

Commonwealth to make a
tough statermnent on Nigena it
was unlikely that this would
include trade sanctions.

"The kind of sanctions
some people are expecting
will produce more instability
and an excuse for the military
to stay in power.' said one

Nigeria's economy has
progressively worsened since
1993 when the army an
nulled a presidential election
to restore democracy. The
prolonged political impasse
and labour unrest following
the vote cancellation have
disrupted economic activity

Nigeria is (he biggest
crude oll exporter in Africa,
but its oil industry has been

in difficulty due to shortage
of funds and mismanagement.

Despite the restoration of
reforms including the au-
tonomous exchange market,
which has stabilised the ex-
crhange rate of the naira, the
economy remains in the dol-
drums

Inflation, according to the
tederal office of statistics,
was 79 per cent in April
compared with 70 per cent
at the end of last year Inde-
pendent sources consider
the rate to be much higher.

Capacity utilisation by in-
dustry stood at just 26 97 per
cent in the first halt of 1995
the lowest level in the past
12 years. the Manufacturers'
Association saild. Unemploy-
ment has risen, as has violent
crime

"Economic sanctions of
any kind will further worsen
the situation in the country,”
said an African diplomat.




