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Essential Drugs
Co makes profit

Essential Drugs Company
Limited (EDCL). a stale
owned pharmaceutical com

y. has earned a pre-tax
profit of Taka 5.42 crore
during the last financial year
registering an increase of
pre-tax profit of 27 per cent
over the previous year, re-
ports BSS.

EDCL, the only Public Lim-
ited Pharmaceutical Com-
pany, having its 100 per cent
share owned by the govern-
ment, earned pre-tax profit
of 4.27 crore in 1993-94, a
press release said.

The pre-tax profit in-
creased as the company's
production and sale rose.

Against production and sale
of goods worth Taka 38.35
crore and Taka 35.33 crore
respectively in 1993 and
1994, the company produced
and sold essential drugs and
medicines worth Taka 43.02
crore and Taka 42.78 crore
respectively in the fiscal year

All categories of employ-
ees of EDCL were exerting
their efforts to produce qual-
ity drugs at reasonable prices
for meeting the MSR
(Medical and Surgical Requi-
sites) of the government and
to share in implementing the
policy of "health for all by the
year 2000," the press release
added.

Income-generating
programme In

Lalmonirhat

LALMONIRHAT, Nov 10: A

massive income-generating

was launched in

the district on Thursday, re-
ports UNB.

Lalmonirhat Gano Shikkya

Samity has undertaken the

rogramme styled as
EIl.lfl.ul:m'urha.t District Socio-

Economic Development and
Poverty Alleviation Pro-

" to alleviate poverty
of about two lakh poor fami-
lies.

Under the programme the
distressed families will be
provided with loan for taking
income generating activities.
Some 20,000 workers have
been employed to work at
district, thana, union and
ward levels to provide and

monitor the loan.

Intl airline
passenger traffic
rises by  8pc

GENEVA, Nov 10: Inter-
national airline passenger
traffic rose by eight per cent
in thg first nine months of
1995 and freight traffic by 11
per cent, the International
Air Transport Association

(IATA) said yesterday, re-
ports Reuter.
In its monthly statement,

IATA said both er and

passeng
freight traffic showed growth |

of nine per cent in Septem-
ber.

WASHINGTON, Nov 10
The World Bank Thursday
sald it approved a 53 million
dollar loan to Bangladesh to
help the government rebuild
and strengthen coastal em-
bankments in the natural
disaster-prone coastal belt
around the Bay of Bengal re-
ports Reuter

Over the last 125 years.
more than 40 major cyclones
have hit the coastal belt, with
the 1991 cyclone alone
killing more than 140,000
people, destroying 864,000
homes and damaging another
774.000.

Since resources must be

diverted to provide immedi-
ate relief to the affected
population and lto restore
damaged or destroyed facili
ties. these natural calamities
also exact a heavy economic
toll. the bank said

The bank said coastal sm-
bankments have been poorly
maintained and
breached in many locations
in 1991 If they had been in
better condition, the damage
would have been much less
severe, 1t said

The new project will fi
nance the rehabilitation of
selecting existing embank-
ments along the coastal belt
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World Bank okays $53m loan
to Bangladesh

from Teknaf on the southeast
lip to Sharankola at the
southeast border of the
Bagerhat district.

It will also Include the
construction of new embank-
ments in areas where the ex-
isting embankments are sub-
ject to erosion

The bank said the project
would benefit about 1.2 mil-
lion people or 200,000 fami-
lles living the project area

The loan. extended by the
International Development
Association, covers about 65
per cent of the total project
coast of 87 8 million dollar.

Swiss journalists, UCEP officials visiting Singer plant at Hemayetpur in Savar.

UK envoy sounds upbeat

note about ensuing
- trade visit

The planned visit by a 40-
strong British trade mission
to Bangladesh later this
month is indicative of Bri-
tain's growing interest in the
country, according to sources
in the diplomatic and busi-
ness circles here.

Undeterred by the coun-
try's political problems, the
largest ever British mission —
and the second to visit
Bangladesh in a year — will
explore opportunities for in-
vestment as well as trade,
keeping in view long-term
perspectives.

In an exclusive interview
with UNB, Peter J Fowler,
the British High Commis-
sioner in Dhaka, sounded an
upbeat note about the forth-
coming visit, describing it as
an ‘important’ follow-up of
last year's trade mission. "It
was so successful that we
wished to maintain the mo-
mentum.”

The trade mission, to be

led by Peter Lee, Managing
Director of Mott MacDonald
International, is scheduled to
arrive here on November 24
on a week-long visit, includ-
ing a trip to the port city of
Chittagong.

It will include some major
firms, which were previously
not involved in Bangladesh,
as well as those already got
here. Besides, there will be
some representatives from
the UK Department of Trade
and Industry.

Listing some redeeming
features of the country's
economy, Fowler said: "Bang-
ladesh economy is certainly
opening up to encourage
trade and more investment."”

"Bangladesh in recent
years has made great pro-
gress in achieving macro-
economic stability ... there is
a great opportunity now to
break into a higher ground of
economic growth,” said the

envoy.

Government of Banglades

h

Office of the Executive Engineer

PWD Division, Shariatpur

Notice Inviting Tenders
Tender No.11 (Eleven) 1995-96

1. Sealed tenders in Bangladesh Form No. 2911 are hereby invited from different
classes of approved Bldg. contractor/firm as shown in group list for the undermentioned
‘work and will be received by the undersigned as well as by the Executive Engineer, PWD
Division, Barisal/Patuakhali/Bhola/Barguna/Pirojpur/JThalakati/Madaripur/Gopalganj up
to 12:00 Noon of 21-11-95 and will be opened on the same day at 12:15 PM in presence
of the tenderers who may like to be remain present. Each tender shall be in a sealed cover
with the name of work superscribed on it. |

:Group List

Name of wark

'Gr  I). Constn. of 23 Nos
No. Sarkari Shishu Paribar
' in Bangladesh one at

Shariatpur SH:- Constn.

Time allowed for
completion of

lTow Eligibility of
contractor/
firm

work

Tk.
5,95,471/

order

of boundary wall around

the Sarkari

Shishu

Paribar (north side &

east side
Shﬂ.‘l‘i DUr.

part)

1) -do- -do- -do- -do- SH:
Constn. of boundary
wall around the Sarkan

at

Tk.
7,19,148/

Shishu Paribar (south
side & east side part) at

s ariatpur.

11,910/- 95 (ninetyfive)
days from the date
of 1ssue of work

14.384/- 110 (one hundred
ten)
el —O—

All classes of
approved

Bldg/contrac-
tor/firm as
per their fi-
nancial limit
of PWD

—do-
--do--

-do--
—do--

Contract documents consisting of BD Form No.2911 notice inviting tender schedule
of items, additional terms and conditions etc. can be seen and obtained from the office of
the undersigned and the office of the Executive Engineer under PWD Circle, Barisal on
payment of usual charges of Tk. 400/- (Tk. Four hundred) (non-refundable) per set of the
notice inviting tenders schedule of items, additional terms and conditions etc. and a sum
of Tk.25/- (Twentyfive) (non-refundable) per copy of tender Form No. 2911 during office

hours on all working days. The tender form will be sold up to 20-11-95.

DFP-27049-2/11
G-166]

Md. Fazlul Haque
Executive Engineer
PWD Division, Shariatpur.

UCEDP officials
visit Singer
plant at Savar

A group of journalists at-
tached to Swiss Parliament
and Under-privileged Chil-
dren's Educational Pro-
grammes (UCEP) officials
visited the Singer Audio and
Video FPlant at Hemayetpur in
Savar recently. says a press
release.

During the visit, they saw
for themselves how Singer
transformed fresh female
recruits to skilled human
technical resource.

These female recruits are
having vocational training
particularly from UCEP.

The journalists also gainéd
experience in different as-
pects of factory operation.

DHL to handle

parts for
Gulfstream

DHL Worldwide Express
in Bahrain has won a third-
party contract to operate a
parts facility on behalf of
Gulfstrearn Aerospace Corpo-
ration, says a press release.

Under the agreement, the
US executive jet manufac-
turer will warehouse and
distribute parts from DHL's
Express Logistics Centre lo-
cated at Bahrain International
Airport.

The facility will provide
immediate turnaround of
parts, with shipments being
dispatched on scheduled
flight and DHL's own intra-
Middle East network of ser-
vices.

DHL will also be required
to provide distribution be-
yond the Middle East to
Africa and parts of Asia. The
Contract calls for the ability
to dispatch parts 24-hour a
day, 365 days a year.

DHL buys B727s
for Asian network

DHL International has
bought four B727-200 Ad-
vanced from Mexicana, which
will all be converted to full
freighters. The aircraft,
which are scheduled for
completion by February
1996, will be based in Manila
and operated by Continental
Micronesia on DHL's regional
express network, says a pres
release here.

New executive at
Hotel Agrabad

Mohammad
Aziz Ahmed
Chowdhury
has joined Ho-
tel Agrabad in
Chittagong as
Manager-Guest
Relations, says
a press release.

Prior to his present as-
signment, he served as man-
ager in different private or-

| ganisations.
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Tk 2c¢r youth
training centre
1in Feni

FENI. Nov 10: A centre to
impart training to the youths
has been set up at Phulgazi
thana of the district at a cost

of Taka 2.02 crore. reports
UNB
The centre with an

administrative building and
separate training and student
auditoriums has bheen con-
structed on five acres of land
under the supervision of the
Youth Development Direc

torate.

Officials said unemployed
educated youths from differ-
ent Feni, Noakhali, Chand-
pur, Lakshmipur and Kha-
grachhari districts would get
field-level training facilities
at the centre.

Meanwhile, a three-month
long training course for
vouths began at Feni Youth
Training Centre on October
31.

One hundred unemployed
educated youths, Including
women, from Feni, Noakhali,
Chandpur, Lakshmipur and
Khagrachhari districts are
taking part in the course.

New BEA

office-bearers

Staff Correspondent

Bangladesh Electrical As-
sociation (BEA) formed an
executive commititee com-
prising 21 members recently.

Siddiqur Rahman, SM Nu-
rul Islam and Kazi Nural Is-
lam were elected chairman,
sernior vice-chairman and
vice-chairman respectively.

The members of the exec-
utive committee are among
others Md Ramiz Uddin,
ABM Ershad Hossain, Abdul
Latif, Mahbub Hasan Sarkar,
Rezaur Rahman Sikder,
Khalilur Rahman, Md Nazim
Uddin Manik, Abu Zafar Sid-
dique, Mir Gias Uddin
Ahmed, Md Anwar Hossain,
Abdur Rashid, Sakayet Ullah,
Md Ishak Mirdha, Md Nurun
Nabi, Dilip Chand Dugar and
NS Kader.

The outgoing chairman of
the association Rezaur Rah-
man, presided over the
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Mosharraf tells IFC director

HYUNDAI

CARS THAT MAKE SENSE

$3b needed in power

The visiting Director

tion (IFC). an affiliated bocly
of the World Bank Peter
Cock, called on Energy and
Mineral Resources Minister
Dr Khandaker Mosharraf
Hossain at his Secretariat of
fice on Thursday. reports
BSS

The Energy Minister ap
prised the IFC Director of
private sector participation
in power and gas sector ol
Bangladesh

The Minister said
Bangladesh needs about three
billion US dollars in power
generation sector by the next
five years to cater to the ever
increasing demand of elec
tricity and another four bil
lion US dollars by the year
2005.

"It is not possible to pro
vide such huge amount of
money by the government
alone and that is why, the
government has opened up
power generation sector lor
private investment.” he said

Dr Mosharral Hossaln said.

Bangladesh has so far signed
ten memorandum of under
standing (MOU) with differ
ent foreign companies Final
negotiations for the installa
tion of privale power plants
is now underway, he said

Turning to private partici
pation in gas sector the En-
ergy Minister said the gov

srmmment 18 also encouraging |

private investiment in the gas
sector 1o explore the coun-
iry 8 vas! untapped gas
sourres He further informed.
three multi-national foreign
companies have been going
ahead with exploration drive
under Production Sharing
Contract (PSC) te discover
new gas resources
Negotiations are also being
held with some other foreign
companies. he said

Appreciating the govern-
ment s efforts to augment the
energy resources Peter Cock
sald, the [FC is very much
keen to assist the private ini-
tiatives in power generation
and gas exploration drives of
Bangladesh

e = = s aamr =

IDB invitation for
'96 award

[slamic Development Bank
(IDDB] has invited individuals

and institutions including
universities and others
throughout the world to

nominate persons for an [DB
award for the year 1416 Hijri
[1996), reports BSS.

The 1996 award will be in
the field of "Islamic banking."
a brochure of the bank said

The Jeddah-based IDB has
established one prize Lo be
awarded on an annual basis
alternating between “Islamic

economics” and "Islamic

The prize consists of a ci-
tation carrying the bank's
emblem and a cash award of
30,000 Islamic dinar
(equivalent to 46.691 US dol-
lars), the brochure said.

The objectives of the prize
are to recognise, reward and
encourage creative efforts of

outstanding merit in Islamic
banking for 1996
Self-nominations and
posthumous nominations are
not acceptable and the dead-
line for receiving nomina-
tions is December 31. 1995
The nominations have to
be sent to the chairman, the
IDB prize preparatorv com-
mittee. Islamic Research and
Training Institute {IRTI) P O
Box 9201, Jeddah 21413
Kingdom of Saudi Arabia.
Established in 1975, IDB
is an international financial
institution with an authorised
capital of six billion Islamic
dinar.
ship is 48 countries. It aims
at fostering economic devel-
opment and soeial progress
of member states and Muslim
communities in accordance
with the principles of
shariah, the brochure added.

Its present member- | mgove is to have commercial

The newly elected office-bearers of Bangladesh Electrical Association are seen in the

picture.
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Value-added services policy

By Samudra E. Haque

The contribution of the
private sector in providing
state of the art, high technol-
ogy data communication ser-
vices for the general market
should be recognised, and
welcomed as having played
an enabling role in the devel-
opment of Bangladesh. The
private sector should be al-
lowed to continue their re-
search and development,
with applicable legal and ex-
perimental licences/regu-
lations (if needed) such that
more advanced technology
may be introduced in' the
country.

This also implies that in
the future, BT&TB should
take active steps in attempt-

to use locally available or
marketed technology without
first searching for commer-
cial, international solutions.

In this regard. it is necessary
to point out that our neig-
bouring countries have suc-
cessfully demonstrated pro-
per development in this area
by having joint-ventures in
telecommunications projects
ineluding some very signi-

ficant indigemously developed
rural switching exchanges.

The overall development
of data communication net-
works cannot succeed unless
all involved establish a
framework of co-operation
together, viz., the excellent
co-operation between private

and national service provi-
ders already existent in the
United Kingdom, Singapore,
and to a large degree within
the United States between all
commercial /federal
communication service pro-
viders. Therefore the Bang-
ladesh T&T Board in its new
role as an operator in Bang-
ladesh should strongly con-
sider establishing formal
liaisons with the existing
service providers very soon.

The standards and prac-
tices used by the private
sector in their business/
commercial projects should
not be forced to be linked
anyhow by the Bangladesh
T&T Board, except for those
specific situations where the
private sector needs to
interface with the BT&TB
communications network
infrastructure. This exclusion
should also extend to any
agreement of tariff for
customers, agreement of tar-
iffs between service provi-
ders and end-to-end or third
party traffic rights

Eventually, Bangladesh
needs to be connected on
large scale with many data
communication networks
outside the country such as
Internet, AT&T EasyLink,
Compuserve etc. some of
these data networks will be
avaflable only through sub
scription and commercial
joint-ventures, and most of

their operating companies
amongsl them would not be
willing to sell or market their
services through a govern-
ment owned venture such as
the new BT&TB operating
company

This is proven by Singa-
pore Telecom's own private
venture into network ser-
vices Singnet as they could
not (or perhaps did not) be
attached to commercial ser-
vices world-wide which later
established formal liaisons
with ciher private sector
firms in that region. Since it
is too much to expect that
the BT&TB will successfully,
commercially be able to pro
vide common netwerk con
nections to all of the desired
networks internationally
there should exist the capa-
bility for private sector com
panies to be permitted to
seck out ways te connect
their own companies to those
networks, perhaps by inter
national data connections, in
a just and eConomic Manner
in order to be able to act as
their gateway to services

The role of BT&ATHB should
in this case be the communi
cations technology enabler,
and consequently should not
be the regulator or mMonNopo-
listic service provider

(The author is Managing
Director ol PraDeshta Lim
ited)

India plans to
export 12000
tons of sugar

NEW DELHI. Nov]10 The
Indian government plans to
export 12.000 tons of sugar
at the end of this year or
cagly next year as sugar
prices in the international
market are picking up. says
Xinhua

India has already con-
tracted sugar export for
300 000 tons mainly to Asian
markets including Common
wealth of Independent States
(CIS) countries Sri Lanka
and Bangladesh oifficial
sources said here

India has already made its
presence in Lthe international

markets and does not need
to go all out at this moment
[he domestic production
levels are strong and out of
the total export commitment
lor 1995-96, contracts have
been booked for one third
amount, said a leading com-
mdity broker

India is likely to go slow
on exports in the coming
weeks until the international
prices at the London futures
markets begin to pick up
Exporters can afford to wait
for some more time. a Lon-
don-based broker said

Lanka to set up
commercial

courts

COLOMBO, NoviO The Sri
Lankan government has de-
cided to set up commercial
courts in view of increasing
compiexities in relation to
legal aspecis of commerce

and trade, official sources
said here. reports Xin-
hua.

The legal enactment in

this regard, the high court
special provisions bill, has al-
ready been presented to the
parliament and the second
reading and the debating of
the bill will be taken up in
January next year.

The purpose behind the

courts on an island wide basis
so that specialisation in re-
quired in this regard, the
sources said.

According to the sources,
company law and corporate
affairs have become increas-
ingly complex and senior
judges experienced in com-
mercial law will be appointed
to these new courts.
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