'Development of
jute industry
essential’

CHITTAGONG, Nov 3: Jute_

Minister ASM Hannan Shah
has said the development of
jute industry is essential to
bring about a change in socio-
economic development of the
country, reports UNB.
| He said this while inaugu-
rating the newly constructed
of West Sholashahar
Amin Jute Mills High School
¢n Thursday.
The Jute Minister said the
ment had undertaken
various steps (o reach the
tion and health services
o the workers beside devel-
oping their socio-economic
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Scale back banking: Tokyo

US orders Dalwa Bank to shut down

WASHINGTON, Nov 3.
The US government an
nounced a 24 count criminal
indictment Thursday against
Daiwa Bank Ltd that could
lead to fines of more than
one billion and ordered the
giant Japanese bank to shut
its doors in the United
States, reports Reuter.

The bank allegedly con-
cealed massive trading losses
from US banking regulators
at the highest levels and was
charged by a US grand jury
with conspiracy to defraud
the Federal reserve.

The charges also include
mail and wire fraud, obstruct-

“improvement programme, "
by January 15 next year

Concrete measures and
schedules must be specified
and identified in the im-
provement programme and
progress reported every six
months after the programme
is submitted as long as the
ministry judges that it is
necessary. it said

The ministry said the
sweeping measures, which
follow a 1 1 billion dollar
bond trading fraud at the
bank's New York branch,
were being taken under arti-
cle 26 of the Japan's bank-
ing law, article four of a trust
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CARS THAT MAKE SENSE

'DSE total market capital rises

sharply over the week

The market capitalisation
of the Dhaka Stock Exchange
(DSE) sharply rose by Taka
1.13 bilion this week
although the average trading
of shares marked a notable
decline

The All Share Price Index
of DSE remained bumpy like
that of the previous week, but
closed at 890 41 points at
the closing of the week
Thursday, which is only 0 41
point less than that of the
last week.

The DSE, which openéd a
new trading floor at its’
premises this week In addi-

By Sharier Khan

nearly Tk 1000 to Tk 6230
from the previous week's Tk
5256

Bangladesh Lamps to Tk
2939 from Tk 2832 IDLC to
Tk 2250 from Tk 2169 Is
lami Bank Tk 2750 from Tk
2680 and 1st ICBMF to Tk
1800 from Tk 1650

Other gainers Iinclude
Purabli Insurance. Beximco
Denims. Eastern Housing and
Hata

Prime Textiles entered
the secondary market this
week and sold over 21600
shares.

The market capitalisation

tures worth Tk 34 crore
29.92732 of the last week.

The average volume of
trading was 2 36 shares daily,
which is 1.24 lakh lesser
than the last week's 3.60

The average amount of
trading was Tk 4 96 crore of
Tk 71 lakh less than the pre-
vious week's Tk 5 67 crore.

A total of 617 issues hav-
ing 236 gainers and 295
losers were traded this week
against the previous week's
585 issues having 305 gain-
ers arnwd 231 losers.

The volume leader of the
week Beximeo Pharma. sold
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