Prime Bank
makes profit

The Board ol Directors ol
Prime Bank Limited at a
meeting held at the Board
room of the bank on Tuesday
evaluated the overall perfor
mances of the bank and ex:
pressed great satisfaction for
crossing the break-even
point so early and entering
into profit within a short
span of six months, says a

press release. _1

They lauded the perfor-
mances of the officials for
their outstanding contribu-
tion to the rapid growth of
the bank.

The meeting. presided
over by Dr R A Ghani, Chair-
man of the board was also at-
tended by Lutfar Rahman
Sarkar, Managing Director of
the bank.

Bangladesh
exhibition
opens in Tokyo

A single country exhibition
on Bangladeshi products was
inaugurated in the Japanese
capital, Tokyo, on Tuesday.
reports UNB.

Export Promotion Bureau,
Japan External Trade Organi-
sation (JETRO] and
Bangladesh Embassy in Tokyo
have jointly organised the
exhibition, according to a
message received here on
Wednesday.

Twenty Bangladeshi com-
panies, including two jew-
ellery firms, are participating
in the exhibition.

The products being dis-
played are: ready-made gar-
ments, grameen check, jute
products, leather and leather
products, ceramics, lea,
electrics and plastic prod-
ucts.

The inaugural ceremony
was attended by Hiroshi Mit-
suzuka. President of Japan-
Bangladesh Parliamentary

e and former Minister
for Foreign Affairs and Min-
istry of International Trade
and Industry, the Bangladesh
Ambassadar) in Japan, Vice
©hairman WIVEPB and the
President of JETRO.

VLA large mumber of visitors,

including the members of
diplomatic missions,
Bangladeshi community and
local people, were present,

New GM of
_Agrani Bank

"Yusuf Ali
Mollah join-
ed Agrani
Bank re-
cently as
general m-
anager. Pri-
Yusuf Ali Mollah Dy eocnt  ns.
signment, he was serving in
Janata Bank as deputy gene-
ral manager, says a press
release.

Yusuf Ali Mollah obtained
both BA (Hons) and MA in
Economics from Dhaka Uni-
versity in '61 and '62 respec-
tively. He started his banking
career in the then United
Bank Ltd. (now Janata Bank)
as probationary officer in 1963.

Mollah was born at the
village of West Nizra in

Gopalganj in 1940.
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Agri sector must be provided

with ample amount of subsidy

By Staff Correspondent

o>tate Minister for plan

ning Dr Abdul Moyeen Khan,

MFP. vesterday said that the

agriculture sector must be

provided with ample amount
of subsidy.
1f subsidies are well-de

signed and well targeted Lo
can benefit

the poor. it
them," the State Minister
said, criticising his own gov-

ernment s agriculture quhaidy

policy © All developed coun
tries provide subsidies to the

agriculture sector because it

piys back well in other
HEeans.
He was inaugurating a

two-day seminar on "Moni-
toring adjustment and po-
verty (MAP) in Bangladesh™ at
the Centre on
Rural Development for Asia

and the Pacific (CIRDAP) in

Integrated

the cily vesierday

The seminar revealed that
absolute poverty line popula-
tion of the country has de-
creased to 43.5 per cent re-
cently from 47.6 per cent of
1991-92.

"It is the proof that the
poverty alleviation pro-
grammes in Bangladesh. both
at the government and NGO
levels, are benefiting the

State Minister for Planmng [h' Abdul Mﬂyeen Khan, HF addraumg s Ehmf Eu&lt thE
national seminar on 'Monitoring adjustment and puverty in Bangladesh' in the city

yesterday.

— PID photo

poor. particularly the bottom
10 per cent. Dr Moyeen
Khan said on the occasion
which was also addressed by

NESS

CIRDAP Director Dr Somporn |
Hanpongpandh, Dr Mustafa K |

Mujeri, and Dr Rohingon

Modhora of International De

velopment Research Centre
Two sessions of the semi

nar were presided over by |

Prof Rehman Sobhan and
Prof Wahiduddin Mahmud

The seminar was aimed at
going into the details of the
issue involved and recom
inenading ways to achieve the
objective to facilitate the at-
tainment of poverty allevia-
tion in Bangladesh

State Minister Dr Moyeen
Khan said that the govern-
ment had enhanced the allo-
cation for poverty alleviation
to 20 per cent of the ADP of
the current fiscal yvear.

He underscored the need
to closely monitor and un-
derstand the impact of struc-
tural adjustment and other
government policies on the

poor.

Workshop on fish resources ends

'Bring all ponds under
aquaculture by 2000’

A four-day national work
shiop on Fish resources de
velopment and management
concluded here yesterday
with a call for bringing all
ponds in the country under
aquaculture by year 2000 re
ports BSS.

Organised by the Ministry
of Fisheries and Livestock in
collaboration with UN Food
and Agricultural Organisation
[FAO), the workshop had a
thorough discussion and put
torward a number of recom-
mendations for consideration
by the authorities concerned

The workshop recom-
mended integrating fish cul-
ture with paddy farming and
encouraging establishment of

quality hatcheries and nurs
eries to make fish fries and
fingerlings sufficiently avail-
able to the farmers.

It suggested protection of
shrimp breeding grounds,
banning shrimping during
peak breeding seasons. en
suring preservation of coastal
ecology and unhindered sea
ward breeding migration of
pre-adult bagda shrimp from
estuarine rivers.

it also suggested better
handling and transportation
of wild bagda shrimp fries to
stop their wastage

The workshop. inaugu-
rated by Fisheries and Live-
stock Minister Abdullah-al-
Noman on Sunday. had sepa-
rate sessions for open water
fisheries. aquaculture, fish-
eries research. land and wa-
ter resource utilization,
fisher credit, institutional
framework for fisheries de-
velopment and administra-
tion

The concluding session of
the workshop was chaired by
the Fisheries and Livestock
Secretary A H Mofazzal
Karim.

The workshop suggested
development of fisheries re-
search particularly breeding
and culture techniques for
the endangered species, ge-
netic research for improve-
ment of fish stocks. devel-
opment of techniques for

seed production and culture
of finfish, shellfish and estab-
lishment of fish health diag-
nostic laboratories in Cox's
Bazar and Khulna.
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Govt to take stern action against
forgery in manpower b business

The government has de-
cided to take stern action
against the individuals or in-
stitutions committing forgery
in manpower business in the
name of Bangladesh Overseas
Employment and Services
Limited (BOESL), reports
UNB.

According to an official
handout, some unscrupulous
individuals or institutions
have been approaching the
employees in Malaysia seek-
ing manpower business as
representatives of BOESL,
the only recruiting agent of
Bangladesh government.

The government makes it

clear that the only recruiting
agent for workers for
Malaysia, BOESL, has not ap-
pointed any person or insti-
tution as its representative
on its behalf, the handout
said.

Any person or institution
found guilty of fraudulently
representing BOESL or im-
postering BOESL will be
se dealt with under the
existing laws of the land.

The government has re-
uested the goyernment of
E'Ialajra.in to” Qem'thc list of
such persons and institu-
tions, if any, for enabling the
government of take further

It alan requested the gov-
ernment of Malaysia to take
necessary action against such
persons or institutions itself
under their law and keep

Bangladesh government in-
formed about it.

The warning came al a
meeting held on Tuesday at
the Ministry of Labour and
Manpower with the repre-
sentatives of Bangladesh As-
sociation of International Re-

- gruiting - Agencies (BAIRA),

BOESL and Bureau of Man-
power. Employment and
Training (BMET).

China may become
largest motorcycle
market by 2000

BELJING, Nov 1: China is
expected to become the
world's largest market for
motorcycles by 2000, with
annual demand topping 11
million units, according to a
report. published today. says
AFF.

Currently one in every
100 Chinese owns a motor-
cycle - a far lower ratio than
the global average of three
per 100 people - "so the
market potential is huge’
said the joint report by the
State Planning Commission,
State Economic and Trade
Commission and Ministry of
Machinery.

Dull trend in Ctg tea sale

CHITTAGONG, Nov | A
remarkable dull trend wit-
nessed in the weekly tea sale
held here Tuesday, said mar-
ket sources. reports UNB,

The auction showed a
relatively less enthusiasm,
specially on the loose tea
buyers parts. Blenders, how-
ever, were quite active but at
lower levels.

As a result, prices for Fan-
nings and Small Brokens
were much easier with fair
withdrawals.

Export buyers f[rom
Poland, Russia, Jordan and

other outmarkets tontinued
to tend good support to bold
‘and large brokens.

CTG: Bold and large bro-

| kers were a good market but

eased by Tk one to two per
kg. Medium and smaller bro-
kens met with less demand
declining by Tk three per kg
with some withdrawals.

Popular types were also
easier and sold between Tk
53.50 and Tk 54.80.

Primary Fannings were a
much easier market declin-
ing by Tk three to four at the
beginning, but with the

progress at sale eased further
often by upto Tk five with fair
withdrawals.

Popular types followed the
trend of the market and sold
between Tk 55 and Tk 56.

Greem Tea: Seme 250 ¢l
ests on offer were all with-
drawn owing to lack of suit-
able bids.

Introduction

- The SIA Group's unausdited
results for the six months
ended September 30, 1995
were released on October 24,
1995. All monetary figures
are in Singapore dollars un-
less otherwise stated. The

rates of 1.420 and
1.485 on September 30,
1995 and September 30,
1994 respectively are used
for conversion of the April-
September 1995 and April-
September 1994 results in
Singapore dollars to United
States dollars. Percentage
changes shown are based on

Singapore dollars.

Earnings

‘The SIA Group's operating
profit for the six months
ended September 30, 1995
was 58528 million (USS372
million), an increase of S850
miilion (USS$50 million) or
10.5 per cent over the same
period in 1994.

_ The Group's profit before
tax increased SS$58 million
(US$56 million) or 12.0 per
cent to S$544 million
(US$383 million), while its
profit after tax and minority
interests rose S8$62 million
(US$58 million) or 13.5 per
cent to S8523 million
(US$368 million). The
Group's earnings per share
was 4.9 cents (+13.5 per
cent) higher at 40.8 cents.

The company's operating
profit rose S826 million
(US830 million) or 6.6 to

S8411 million (US§289 mil--

lion). Revenue went wup
$8134 million (USS8185 mil-

"Kuwait to remain strong
partner in progress"

Kuwait which has so far
provided Bangladesh with Tk
106.61 billion in develop-
ment assistance will remain
the country's strong "partner
in progress", reports UNB.

" ... we have seen how this
desire has been translated
into reality through various
assistance Kuwait provided to
Bangladesh in different
fields,” the outgoing ambas-
sador of the oil-rich gulf
country said in an exclusive
interview with UNB on Tues-
day.

Mohammad Ebraheem Al-
Najran referred to the assis-
tance provided by Kuwait
Arab Economic Development
Fund (KFAED) to various
sectors, including electricity
and agricultural fields, to the
tune of Tk 6.615 million (KD
49 084 millions ) in loans till
June 1995,

He said Kuwaiti charitable

lion) or 4.5 per cent to
S$83.071 million (USS2.163
million), while expenditure
increased S8108 million
(USS$158 million) or 4.2 per
cent to S8$2,660 million
(US81.874 million).

The company's profit be-
fore tax went up S$37 mil-
lion (USS40 million) or 8.3
per cent to S8481 million
(US$339 million), after ac-
counting for an increase of
S89 million (+157,9 per
cent) in surplus on sale of
aircraft spares. Profit after
tax grew S836 million
(US$39 million) or 8.3 per
cent to S8475 million
(US8334 million).

The operating profit of the
subsidiaries improved S$25
million (US$20 million) or
26.7 per cent to S$117 mil-
lion (US$83 million).

Revenue

The Group's revenue rose
58123 million (US$187 mil-
lion) or 3.8 per cent to
583,371 million (US$2,374
million).

The company's revenue
was S83,071 million
(US$2,163 million), up
58134 million (USS185 mil-
lion) or 4.5 per cent. Traffic
grew 9.0 per cent, but overall
yield fell 4. 4 per cent mainly
because of the stronger Sin-
gapore dollar.

Expenditure

The Group's expenditure
amounted to 562,843 million

organisations had also fun-
nelled over Tk 100 billion in
various sectors. like health,
education income generating
schemes, housing and other
poverty alleviation pro-
gramimes.

Al- Najran, who is leaving
here shortly completing his
six years tenure, played a key
role in promoting bilateral
relations.

About the possibility of
Kuwaiti investment {n
Bangladesh. he said, “"Kuwait
has a free market economy.
You have to compete with
others not only to enter the
Kuwaiti market but also at-
tract the Kuwaiti investors
here. There is much to be be
done in this respect.”

The envoy invited
Bangladeshi entrepreneurs to
hold industrial fairs in Kuwait
to project their products.

DSE second
trading
booth opens

State Minister for Textiles
Abdul Mannan yesterday in-
augurated the second trading
booth of Dhaka Stock Ex-
change (DSE) at its office
here, reports BSS.

Speaking on the occasion,
he underscored the need for
expanding stock exchange
market for capital accumula-
tion. He said DSE is flourish-
ing very well.

During last July-October
quarter, DSE has made a
transaction of more than Tk
two hundred crore of which
transaction of Tk one hun-
dred crore has been done in
October only. The new booth
will further augment the
business, he added.

Among others, Khorshed
Alam, DSE Chairman, mem-

bers and authorised stock -

exchange traders were pre-
sent.

State Minister for TextilesAbdul Mannan inaugurating
Dhaka Stock Exchange in the city yesterday.

(US$2,002 million), an in-
crease of SS573 million

(US$137 million) or 2.6 per

cent.

The company's expendi-
ture grew S$108 million
(USS155 million) or 4.2 per
cent to S8$2,660 million
(USS1.874 million) and came
mainly from higher costs of
staff, handling, aircraft hire,
landing and parking fees, in-
flight meals and depreciation.
These cost increases were
partially offset by lower fuel
costs.

Staff costs rose S838 mil-
lion (+8.7) per cent mainly
because of service incre-
ments, higher staff strength
and increased provision for
profit-sharing bonus. The
higher handling charges
(+5832 million or 11.5 per
cent) and landing and park-
ing fees (+S813 million or
8.6 per cent) were mainly
due to capacity growth and
price hike. Aircraft hire ex-
penses increased S$19 mil-
lion (+355.8 per cent) with
the new joint freighter ser-
vice with Air France and the
lease of two A310-200 air-
craft from SilkAir. The rise in
inflight meal costs of S87
million (+5.0 per cent) was
chiefly due to higher fre-
quencies, Depreciation char-
ges went up only S86 million
(+1.5 per cent). Despite in-
creases in average fuel price

(+4.0 per cent) and volume .of

fuel uplifted (+6.1 per cent).

fuel costs fell S$6 million (-
1.6 per cent] as a result of
the appreciation of the
Singapore dollar.

apacity, traffic and

load factor

Capacity grew 10.0 per
cent mainly from (1} addi-
tional services to San Fran-
cisco, Amsterdam., Zurich.
Perth. Sydney. Hong Kong,
Osaka, Talipei, Seoul, Hi-
roshima, Cape Town. Ho Chi
Minh City. Denpasar, Sura-
baya. Hanoi and Bangalore,
(2) resumption of service to
Kaohsiung, and (3) the new
joint freighter service with
Air France and a new frei-
ghter service to New York.

Passenger seat kilometres
and cargo capacity tonne
kilometres expanded 6.4 per
cent and 14.2 per cent re-
spectively. Traffic in load
tonne-kilometres rose 9.0
per cent, which was lower
than the capacity increase.
Consequently, the overall
load factor was down 0.7

percentage point to 69.6 per

cent, Passenger seat factor
improved 0.9 percentage
point to 72.8 per cent. while
cargo load factor shed 2.3
percentage points to 68.9
per cent.

Yield, unit cost and

break-even load factor

Overall yield dropped 4.4
per cent to 71.20/Ltk. This
was mainly due to the stren-
gth of the Singapore dollar,

which appreciated 4.1 per
cent against a basket of major
currencies.

Unit cost fell at a higher
rate of 5.7 per cent to
44 .40/ctk as capacity growth
outpaced the rise in operat-
ing expenditure. As a result,
break-even load factor was
0.8 percentage point lower,
al 62.4 per cent.

An interim dividend of 7.5
per cent or 7.5 cents per
share less income tax at 27
per cent, amounting of S870
million, has been declared.
The interim dividend rate is
the same as in the preceding
year,

Financial position

The SIA Group's financial
position remains strong. Till
September 30, 1995, share-
holders' funds stood at
S89,439 million, a rise of
S$769 million (+8.9 per
cent) from a year ago.

The Group's net tangible
assels per share on Septem-
ber 30, 1995 was S87.36, up
S80.60 (+8.9) per cent from
a year ago.

Total assets of the Group
amounted to S812 574 mil-
lion an increase of 55912
million (+7.8) per cent.

The Group's net cash grew

S8303 million (+36.3) per
cent from S8835 million on
September 30 1994 to

581,138 million on Septem
ber 30, 1995

Highlights of SIA '-Group 's financial results ?of

the second trading booth of
— Star photo |

Staff productivity

The Group's average staff
strength rose 1,071 (+4.3)
per cent to 26,202, while
that of the company grew
428 (+3.4 per cent} to
12,862,

Group staff productivity
measured by value added per
employee. rose 3.8 per cent
Group revenue per employee
fell 0.4 per cent.

The company's staff pro-
ductivity, measured by the
average increases in capacity
produced, load carried, rev-
enue earned and value added
per employee, improved 3.9
per cent

Fleet development

During the period of April
to September 1995. one new
B747-400 freighter aircraft
joined the fleet. Two A310-
2008 and one DCB-73 frei-
ghter aircraft were leased
from SilkAir and Southern
Air Transport respectively.

Excluding 1 B747-400, 2
B747-300, 2 B747-200 and 1
B747-200 freighter aircraft
leased to other airlines, SlA's
fleet strength till September
30, 1995 was 70.

Route development

In July 1995, the fre
quency to San Francisco was
increased to 10 times a week
with the commencement of
three times weekly B747
400 services from Singapore
to San Francisco via Seoul. At

6 months

the same time, the frequency
to Vancouver was reduced
from three to two times a
week.

From March 1995, all
twice daily services to Lon-
don and the daily service to
Frankfurt became non-stop
Services. Zurich and Amster-
dam are now served daily
with the increase of one fre-
quency each to these destina-
tions.

The total number of ser-
vices to Seoul was increase
from 13 times to 17 times a
week. Capacity from Osaka
was redeployed to Nagoya by
reducing the Osaka frequency
from 14 to 13 times a week
and upgrading two Nagoya
services to B747. Operations
to Kaohsiung were resumed
with five A310 services a
week. (Kaohsiung was previ-
ously served by SilkAir).

The service to Capetown
was increased to two times a
week.

Indonesia and Vietnam
had frequency Iincrea-
ses. Together with the daily
Ho Chi Minh services, Viet-
nam is now served 10 times a
week

Two new freighter desti-
nations wereé Iintroduced
Perth and New York were
launched with once weekly
B747-400F Mega Ark service
in May and September 1995
respectively

Additional joint services
with partner airlines, Air

—

CPD report on

. economy to be
published Nov 8

A study report on the na-
tional economy prepared by a
local think-tank that sparked
off controversy over the
country's actual growth rate
will be published this month,

| reports UNB.

Centre for Policy Dialogue
(CPD) conducted the Inde-

pendent Review of Bangla-
desh's Development (IRBD)
and released the report to
the press few months back,
generating debates among
the politicians. economists
and policy makers.

The volume on "Experi-
ence with Economic Reform:
A Review of Bangladesh's
Development 1995" compri-
sing the results of the
pioneering research will be
published on November 8 by
a leading academic publisher
University Press Limited,
sources said on Tuesday.

A multi-disciplinary team
of experts led by Prof
Rehman Sobhan prepared
the review A large numnber of
experts and policy makers
also interacled with various
secioral teams in preparing
the report.

According to the pub-
lisher. the team has put for-
ward, for the first time, an
independent review of Bang-

*ladesh's development where

the underlying vision, design
and execution of the review
remained a home grown
eflfort.

4th round of
confce on FAP

L]
begins Nov 30

The fourth and concluding
round of the conference on
the Flood Action Plan (FAP)
will be held from November
30 to December 2 in the
capital under the joint aus-
pices of the government and
the World Bank, reports BSS,

Prime Minister Begum
Khaleda Zia is expected to
inaugurate the conference at
the International Conference
centre.

Representatives of the Eu-
ropean Union, donor coun-
tries and agencies, local rep-
resentatives, internationally
reputed water experts from
home and abroad, represen-
tatives of UNDP, World Bank,
Asian Development Bank, dif-
ferent ministries and gov-
ernment departments. local

administration and NGOs will
take part in the conference.

Concerned experts will
present the main reports on
FAP and answer to the ques-
tion of the participants.

The government has al-
ready approved a work plan
titled ‘Bangladesh Water and
Flood Management Strategy'
on the basis of data and in-
formation gathered from the
last five years of FAP study.

The work plan has been
designed to formulate a na-
tional plan on water man-
agement by the year 2000
and complete the ongoing
studies and pilot projects of
FAP. The work plan also in-
clude institutional develop-
ment of the organisations re-
lated to water resources and
implementation -of the Tk
4500 crore structural prior-
ity projects.

France (AF) and British Air-
ways (BA), were launched.
The second joint freighter
service with AF from Singa-
pore to Paris took off in April
1995 and a second joint
freighter service with BA
from Singapore to London
was launched in September
1995.

Three new scheduled ser-
vices were started. The Sin-
gapore to Melbourne B747-
400 freighter service became
a scheduled weekly service
from August 1995. A weekly
Bombay and Madras linked
B747-400 f(reighter service
commenced in July 1995.
Seoul became a scheduled
freighter destination on the
DC8-73 [reighter in Septem-
ber 1995,

The number of B747-200
scheduled freighter services
increased from three times
weekly to five times weekly
to USA, from 11 times to 13
times weekly to Europe. from
twice to three times weekly
to South West Pacific and to
once weekly to West Asia and

Alrica.
Outlook for second half of
the financial year

The outlook for the sec-
ond half of the financial year
is one of cautious optimism.

Passenger demand is ex:
pected to increase, while
cargo demand is likely to be
steady. However, excess ca-
pacity and stiffer competition
in the market and the strong
Singapore dollar will con
tinue 1o pul pressure on pas
senger and cargo yields,

— Bouwrce  SA Neus Release



