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IMF's emergency financing
mechanism endorsed

WASHINGTON Oct 9: The
policy making interim com-
mittee Sunday endorsed the
creation by the International
Monetary Fund (IMF) of a
new emergency financing
mechanism (EFM) to help it
respond "promptly and pru-
dently” to serious financial
crises.

The commitiee also en-
dorsed detailed proposals for
a tightening of surveillance of
members' economic and fi-
nancial policies to provide
early warning concerning
trends that could potentially

develop into a crisis.
The 24-nation ministerial

panel stressed the crucial
need to ensure that the IMF
would have adequate re-
sources at all times.

It asked the fund's execu-
tive directors to report back
by next April on their on-go-
ing review of an increase in
the IMF's capital, or quotas.

It also endorsed proposals
by the group of 10 [(G10)
countries for new parallel fi-
nancing arrangements com-
plementary to the GI10's
General Arrangements to
Borrow (GAB).

It said the aim would be a
doubling "of the resources
currently available under the
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Re-Tender Notice

No. 18/95-96

Sealed

tenders are hereby

invited by Biman

Bangladesh Airlines on two envelope system (Technical |
& Price Offer) from interested distributors for the supply |
of various type of Computers, Printers and Stabilizers as |
per details/specifications mentioned in the schedule. |

Tender schedule mentioning full details/ specifications
of items, terms and conditions will be available from the
Accounts Officer (Cash Payment Unit) of Finance Direc-
torate, Admin Building, Biman, ZIA, Dhaka and Asstt. |
Manager (Cash & Banking), Biman, Motijheel, Dhaka on |
payment of Tk. 100/= (Taka one hundred only) per set
(for each group) (Non-refundable) by applying self letter
head pad during any working day upto 14-10-95.

Sealed tenders should be dropped in the tender box |
kept in Local Purchase Section, Stores & Purchases

Directorate, Biman, ZIA, Dhaka and Biman Head Office |

Reception Counter, Biman Bhaban, Motijheel, Dhaka |
latest by 1100 hours on 15-10-95 and will be opened on |
the same day at 1400 hours (BST) at the premises of |
Stores & Purchases Directorate, Admin Building, Biman. |
ZIlA, Dhaka in presence of the tenderers(if any). |
Biman Mamagement reserves the right to increase or |
decrease the quantity in the items and can accept or reject
any or all the tenders without assigning any masun

whatsoever.
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i
Dy General Manager (S&P) Commercial |
Stores & Purchases Directorate |

GAB" through contributions
from members of the G10
and from other countries
with the capacity to support
the international financial
system.”

The panel stressed that
expanded borrowing should
not be a substitute for a quota
increase,

AP reports says: After a
rough spring, the world's top
finance officials are feeling
pretty good about the current
state of the global economy.

Because of the favourable
outlook, they have been con-
tent at this year's annual
meetings of the International
Monetary Fund and World
Bank to give each other pats
on the back and do only a lit-
tle minor fine tuning.

They did adopt a package
of reforms directed at the
world's worst financial crisis
in a decade., last winter's
near default by Mexico.

They also pledged to con-
tinue cooperating closely to
try to reign in unruly curren-
cies and directed the IMF
and the World Bank to pre-
pare as soon as possible an
assessment of what economic
resources will be needed to
rebuild war-torn Bosnia.

The meetings were
scheduled to continue
Monday with officials debat-
ing proposals aimed at ad-
dressing the debt problems
of the world's poorest coun-
tries.

Daiwa President

quits

TOKYO, Oct 9: The presi-
dent of Daiwa Bank resigned
Monday to take responsibility
for a 1.1 billion dollars loss
racked up by a bond trader at
its New York branch, reports
AP.

But the bank's troubles
were far from over — just be-
fore Daiwa Bank FPresident
Akira Fujita said he would
step down, Japan's Finance
Ministry announced a sepa-
rate Daiwa affiliate lost an-
other 97 million dollars in

bond trading.

Pak cosmetics
exports up

ISLAMABAD, Oct 9:
Pakistan's cosmetics and toi-
letries exports reached three
million US dollars in fiscal
1994-95. about 66 per cent
up from 1.8 million dollars in
1993-94, says Xinhua.

According to a sources
from the Export Promotion
Bureau (EPB) here today.
about 20 cosmetics and toi-
letries raw materials and fin-
ished products including toi-
let soaps, eye-brow pencils,
perfumes, hair oils were ex-

ported to more than 35 °

coulntries in the last year.

Sabur elected

Chairman
of UCBL

Staff Correspondent

T M A Sabur
L has been elec-
. ted the Chair-
man, Board of
Directors of
the United Co-
mmercial Ba-
nk Ltd (UCBL).
Zafar Ah-
med Chow-
dhuryand M A
Kalam were
re-elected Ex-
ecutive Co-
mmittee Cha-
.. irman and Co-
E nvener, Ad-
ministrative
Committee re-
spectively of
the bank, says
a press re-
lease.

M A Sabur
is the founder
Managing Di-
rector of Ma-
.. 4  xim Group, a

& . hundred per

.. cent export-

By

M ..'abur

Zafar Ahmed

M A Kalam oriented gar
ments, textiles and spinning
company.

A reputed philanthropist,
Sabur is actively associated
with many educational and
social organisations of
Chittagong and Dhaka.

Zafar Ahmed Chowdhury,
an eminent industrialist and
a politician, is also the
founder chairman of Maxim.
Group of Industries. He is a
member of the Executive
Committee of FBCCI.
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Snipping intelligence
close lower T m—
HONG KONG, Oct 9: Asian points. Berth Position Performance P
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Exchange Rates —

The following are the Sonali Bank's dealing rates to public for some selected Name of Vessels Cargo Last Port Dt oaf
foreign currencies with Bangladesh Taka Effective Date is 9th Oct *95. This is for - %———ﬁ
your kind information and publication. Aman Abadi o

__ (FiguresinTaka) | grc T R i e omy 6/10
1T & B.C. T.T. ﬂ‘.D. o.D. VESSELS AT OUTER ANCHORAGE '
‘ 0.D (C) (Sight) | (Trans.) READY ON
USDollar 1=Tk 406625 40.7110 40.3625 40.2070  40.1005 -
GBP =Tk 64.7335 64.8107 637350 63.4895 633213 kit Sl e e e
DM 1=Tk 28.9623 289968 284484 2B 3388  28.2638 China Star GI Xing BBA 5/10
F Franc 1 =Tk 8.2142 8.2240 B.0563 8.0253 8.0040 Banglar Urmi Cont Sing BSC 7/10
C. Doll =Tk 30.6478 30.6844 300964 299805 29.90!1 Tiger Star Cont Sing BD Ship T/10
CHF I=Tk 359734 360163 1353216 35855 35.0923 Srimasos - S PIL (B) 3::
Jap Yen 1=Tk 0.4090 0.4095 0.3976 0.3961 0.3950 : ANCL
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Y VESSELS AWAITING INSTRUCTION
A} T. T. (DOC) US Dollar Spot Buying Tk. 40.2847 Banglar Baani e S BSC R/A{ 19/9)
B Lo e 2 09z = weas
30 Days 60 Days %0 Days 120 Days o = =
40.0099 39.7240 39,4381 39,1522 18 5804 eipordata -~ o s WA
C) US Dollar sight export bill 3 months forward purchase: To be deducted Tk. e SO i BEEL. LL/i .
0.15 from Q. D. sight export Bill buying rate. MOVEMENT OF VESSELS FOR 10.10.96
D) US Dollar 3 months forward sale: Add cushion of Tk: 0.20 with BC selling. = 5
ks - : J/4 Z Pioneer J/13 B Urmi J/ . Hermion to J/6
Cu"ml}ﬂmamc Rates (B.Tk. ‘Fnr one unit of foreign curr;;:rig s Ehu:llgﬂmi 211 Tiger Star a5 ; H Woo "; ;
ey 2 T Pion J/12 Ratna Naree J/B Harapan to
T.T & O. D. O. D. Transfer L e e /4 M Gomez to CCJ
S Riyal Tk 108419 Tk 10.6912 CUFLJ) T Star J/1 Lady Elena J/6 Poolgracht to J/9
UAE Dirham Tk 11.0709 Tk 10.9173 J/8& HWoo No2 J/4  Pattu
waiti Dinnar Tk 1358587 Tk 133.9362 J/11  Consistence Ocean Bicss
D Guilder Tk 25 1921 Tk 24 8377 JA3 _BotaDinteng RS ree e
S Krona Tk 58174 Tk 5.7329 The above were the Monday's Shipping position and
Malaysian Ringgit Tk 16.0944 Tk 15.8657 performance of vessels of Chittagong Port as per berthing
Singapore Dollar Tk 28.3698 TK 27.9582 sheet of CPA supplied by HRC Group Dhaka.
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His Excellency Mr. Ali AKbar Hashemi Rafsanjani

President of thelslamic Republic of Iran

and his Entourage
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Peace ensures Progress
_and roots out Poverty
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@ Meghna Petroleum Ltd.
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Bangladesh Petroleum Corporation
1/D Agrabad Commercial Area, Chittagong




