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Yunus urges World Bank
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Change operational style to help

Renowned econonust and
Managing I[hrector ot the
Grameen Bank FProle ssorn
Mohammad Yunus has called

on the World Bank to change
its operational siyle to help
the poor better and also give
further encouragement to the
private sector, reports BSS

Dr Yunus who is now visit
ing the United States. | as
emphasised the need for the
creation of a "window" in the
World Bank to encourage i
cro credit for the private sec
tor.

Speaking at a seminar il
"investing in people” in
Washington DC on Friday. Dr
Yunus said it was necessary to
create opportunities for the
poor to increase their in
come so that poverty could
be alleviated, a message re-
ceived here yesterday said.
Grameen Bank's Managing
Director advised the World
Bank to "change its opera-
tional style to reach out to
the poor." He also urged the
bank to provide support di-
rectly to the socially con-

scious privale seclor

D Yunus was the guest
speaker on the opening day
of the World Bank group pro-
gramime ol seminars

Marc Lindenberg, Vice
President of programme
Care Inc and Maria Otero
executive vice president

Accion UUSA took part in the
discussion in the seminar
where Jan Plercy LIS
Executive Director the

World Bank group was a
moderator

The World Bank arranged
a new programme ol “country
and thematic seminars’ on

Nepal to lobby WB for reviving
Arun I1I project

KATHMANDU. Oct 8 The
Nepali coalition government
has decided to lobby the

World Bank for the revival of
a large-scale hydropower
project in east Nepal which
was dumped two months ago,
reports Xinhua.

The 764 million US dol-
lar. 201-megawatt Arun |l
project was stopped suddenly
earlier August when 1the
World Bank announced its
withdrawal of its earlier
pledged 175 million dollar
loan for the project due to its
high economic and environ-
niental risks.

A Nepali delegation led by
Finance Minister Ram Sharan
Mahat recently left here for
Washington to attend the
joint annual meeting of the
World Bank and the
International Monetary Fund
{IMF) scheduled for next
week .

It was believed that the fi-
nance minister would inform
the donors of the policy and
programmes of the new
coalition government in this
Himalayan kingdom and try

to reestablish good relation-

ship with them on the hydro
project

poor, encourage private sector

the occasion of its annual
conference this year. the
message said. The Bank offi-
cials said this programme is
being introduced to encour-
age interaction among gov-
ernment delegations. private
sector representatives and
senior World Bank officials

A country seminar on
Hangladesh titled "a new
horizon for investment® is
scheduled to be held (n the
JS capital on October 9 for
which a high level delegation
headed by Finance Minister
M Saifur Rahman reached
Washington on Saturday. The
delegation includes both top
government officials and
leaders of the private sector.

The members of the dele-
gation include Nasimuddin
Ahmed, Secretary, Finance
Division, M L Majid, Sec:
retary ERD, Khorshed Alam,
Governor of Bangladesh Bank,
Towfiq-e-Elahi Chowdhury,

Executive Chairman of Board
of Investment and Salman F
Rahman, President of FBCCI.
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Bahrain calls on
Iraq to accept
UN o1l sale deal

MANAMA. (Oct 8 Bahrain's

foreign minister urged Gulf |

War enemy lraq in an inter

view published yesterday to !

accept a UN deal for limited

oil sales to ease the suffering

of its people, reports Reuter

"The people of Iraq are
facing social crises UN re-
ports shows the situation of
economic, population, water,

| agriculture, health and sup-

plies are all deteriorating.”
Sheikh Mohammed Bin
Mubarak Al-Khalifa told the
London-based Al-Havyat daily
"We strongly urge Iraq to

| implement all UN resolutions
especially the one which calls

for purchasing of food sup-
plies.” added the minister
whose country is the current
head of the six nation gulf
Cooperation Council [GCC).
Security Council mem-
bers. including the United
States, have been urging Iraq
to take advantage of a resolu-
tion adopted in April permit-
ting it to sell up to two billion
dollars worth of oil over six
months in order to be able to
purchase civillan supplies.
Iraq on Friday described
as "baseless” recent reports
that it might agree to sell
limited quantities of oil
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CARS THAT MAKE SENSE

The 32-hour country-wide hartal called by the main-
stream opposition parties ended at 2 pm yesterday
resulting in serious disruption of the supply of essen-
tial commodities 1n city markets. This photograph
was taken at Soarighat area where approximately 80
pieces of Hilsha fish were sold out at a price ranging
between Taka 1500 and Taka 1800 despite supply-

shortfall.

— Star photo

- ingly greater role

Chinese president
for tough steps

to stabilise

cconomy
BEIJING. Oct 8 President

Ir' Jiang Zemin has called on

communist party leaders to
apply tough measures to en
sure stability so that eco
nomic reforms can be pur
sued, a news report said ves-

| terday reports AFP

The official Xinhua news
agency published a long 12
point speech by the desig
nated successor to patriarch

 Deng Xiaoping dunng the re-
| cent party plenum in Beljing

In his talk called
correctly handling some ma-
jor relationships in the so-
cialist modernisation drive
Jiang said the public sector
must remain in
economy and that strict fam
ily planning was a necessity

Jiang said (hina must not
relax efforts in economic
control and family planning

| While it was desirable for the

market to play an increas
he said.
the public sector must con
tinue to predominate.

To keep the public sector
as the dominant one is a
cardinal principle of social
ism and a basic symbol of the
socialist market economy in
China”. he said

control of the
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New MD of
Squ are Pham*la

Tapan Chqwdhur}r
birtttm‘ of theé. Square
Pharmaceuticals Litd, is the
new Managing Director of the
company, says a press re-
lease.

He took over the charge
on Saturday.

Chowdhury has worked for
long 18 years in the com-
pany, of which about 15 years
as a Director. He is a Science
Gradnuate from Dhaka
University and stood 4th in
the BSc Examination in
1973. He also holds a degree
in Marketing from the
London University, UK.

He is alsc a Director of
Sqguare Textiles Limited,
Square Toiletries Limited.
Health Products Limited,
Pharma Packages Limited,
Astras Limited, Barnali
Printers Ltd. and also
Chairman of Sheltech ([Pvt)
Ltd, a property development
comparny.

Week—long MCED meet in Bangkck

Ministers to review environment,
dev in Asia-Pacific from Nov 22

The Ministerial Confer-
ence on Environment and
[Jevelopment in Asia and the
Pacific (MCED) organised by
the United Nations Economic
and Social Commission for

| Asia and the Pacific [UN-

ESCAP]) is set to review the
state of the regional environ-
ment and development
situation in Bangkok for
November 22 to 28, says BSS.

Also on the agenda is a re
view of the implementatio
of the ministerial de
on environmentally soun
and sustainable development
and the agenda 21 including
other outcomes of the United
Nations Conference on Envi-
ronment and Development
held at Rio De Janerio in
1992, said MCED notes
prepared by the Asia Pacific
Forum of Environmental
Journalists (AFEJ].

The conference will be
held in two segments with
the preparatory meeting of
senior officials set f[rom
November 22 to 25, [ollowed
by the ministerial segment of
the conference on November
27 and 28, according to a
press release here yesterday.

The ESCAP secretariat
laid the groundwork for the
regionwide conference, the
first after UNCED, by under-
taking a series of activities
for consultation with coun-
tries of the region on the
identification of issues and

actions to reverse the deteri-
orating environmental situa-
tion in the region.

All these are to be pro-
posed for consideration of
the ministers. Issues and ac-
tions concern all the b9
members and associate
member courntries of ESCAP.

Participating in the pro-

BIBM ﬂqprsé on
accounsing for

A training programme on
"Accounting for Bankers”,
conducted by the Bangladesh
Institule of Bank Mana-
gement (BIBM}. concluded
yesterday. Participants were
drawn from different banks
and financial institutions,
says a press release.

The concluding session of
the course was presided over
by A H M Nurul islam
Choudhuri, Director General,
BIBM whoe underscored the
lmportance of proper aec-
counting in banks for ensur-
ing better performance in
Lne banking operations.

The course highlighted
the different concepts, prin-
ciples, techniques and ap-
proaches of accounting with a
view to developing required
skills in performing and
conttrolling banking npera-
lions.

cess are the conference co-
sponsors Asian Development
Bank (ABD). the United
Nations Development Pro-
gramme (UNDP] and the
United Nations Environment
Programme (UNEP). In addi-
tion, other organisations of
the United Nations such as
FAO, UNESCO, WHO. UNIDO,
ILO, WMO, IMO, and the
World Bank are also actively
involved: in the conference
preparatory prnceas

. - . Along with the miaisterial

““bankers end¢**-

conference, the NGO/media
symposium on environment
and development: strategy for
2000 will be held from
November 22 to 24.

This enables NGO and
media pgroups concerned

wilh sustainable development
in the region to hold dia-
logues and interactions iden-
tifying ways and means for
promoting the implementa-
tion of agenda 21 and the re-
gional strategy in the Asian
and Pacific region in line
with the actions proposed for
consideration of the govern-
ments and to promote coor-
dination.

Environmentally sound
technologies, playing a cru-
cial role in the implementa-
tion of agenda 21, find focus
in the conference, with vari-
ous issues related to transfer
of such technologies to be
discussed,
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Muh.mmad A Ali

Grindlays DGM

posted toAustralig

The ANZ Grindlays Bank
in Bangladesh yesterday .an-.

nounced a number of senior

“olIfieeT s rfiovemarits b £5M |

cide with the departure of
Muhammad A Ali to Australia,
says a press release.

Ali, currently the Bank's
Deputy General Manager in
Bangladesh, will take up a
senior position as District
Manager Branches, Melbo-
urne Central Zone, with the
ANZ Bank.

K Mahmood Sattar,
formerly Senior Manager
Business Banking at

Chittagong, has been pro-
moted to Chief Manager,
Business Banking and relo-
cated to Dhaka. Anis A Khan,
previously Senior Manager
Administration. General
Manager's Office, Dhaka, will
be moving to Chittagong to
take up ANZ's Senior
Manager Business Banking
function at the port city. M S
A Sarwar has been promoted
to the position of Senior

Manager Business Banking,
based in Dhaka.

The man behind the revolutionary

Natural ability for creativ-
ity coupled with earnest en-
deavours can bring crowning
glory to inventive pursuit.

Abdul Mannan Sarker, Dir-
ector of the National Training
and Research Academy for
Multilingual Sheorthand in
Bogra is one such person
whose years of intensive
research and hard work
combined with creative skill
helped him bring about a
revolution in the domain of
shorthand and invent its mul-
tilingual version in Bengali,

li Arabi d-
Englsh gng” Arspi accor

His wunique invention
stemming from the needs of
creating a skilled manpower
by imparting technical educa-
tion to a vast multitude of the
populous Bangladesh has
been widely acclaimed at
home and abroad.

In 1982 he started teach-
ing his invented method of
shorthand to some students
and journalists first and built
the multilingual training cen-
tre on a small scale which
formed the nucleus of the
present-day NTRAMS.

Extensive coverage and
publicity of his feat by the
national and international
media drew everybody's at-
tention. After examining the
pros and cons and consider-
ing the needs of technigal
education. the government
accorded recognition to the
institution on September 24,
1983.

After carrying on with the

activities of the training cen-
tre temporarily at Bogra Titu
Auditorium, Sarker realised
that the organisation can play
a great role in giving techni-
cal education to the peopie.
With a view to opening up
new prospect and potential-
ity he plunged himself into
materialising his task and
three acres of land was taken
for the construction of a

building at the southern end

of Bogra town. near
Jahangirabad cantonment.
! y 1 Y e

"DUTA concerned
about price-hiké
of essentials

By Staff Correspondent

The Dhaka University
Teachers' Association (DUTA}
has expressed deep concern
over price spiral of essentials
and deteriorating law and
order situation in the coun-
try.

The DUTA President and
General Secretary Prof ATM
Zahurul Haq and Prof SM
Imamul Haq respectively in a
joint statement on Saturday
also resented government's
indifference over these issues
ol serious public concern.

The DUTA leaders issued
a strong urge to authorities
concerned for arresting the
sky-rocketing of commodi-
ties and ensuring safety to
people from all sorts of ter-
rorist activities.

changes in the domain of shorthand

Bangladesh Prime
Minister Begum Khaleda Zia
laid the foundation stone of
the NTRAMS building on
February 15. 1992 The gov-
ermment sanctioned Taka five
crore and fifty lakh for
smooth completion of the
academy building under the
fourth five-year plan

The NTRAMS came into
being at a time when com-
puter and software technol-
ogy have conquered the
whole world and the sophis-
ticated technology has made
its way Joto every office amd
W house of the affla-

ple in Bangladesh.

Buoyed by the success of
his invention in shorthand.
Sarker turned his eyes to-
wards computer. He then
took the software system as
his main means of producing
skilled manpower so vitally
needed for a country like
OUrs.

Besides imparting training
to the educated unemployed
and unskilled people, the aim
and purpose of the academy
is tc confer Diploma-in-
Commerce Degree
(equivalent to HSC) in multi-
lingual shorthand as a tech-
nical education and upgrade
the academy into a university
in phases.

The institute also offers
training to many governmen|
and non-government officials
and employees, bank and po-
lice officials and educated
unemployed youths.

LONDON, Oct 8: Hurricane
Opal sent oil markets surging
this week. amid fears that
US installations in the Gulf of
Mexico could be damaged by
its devastating winds, reports
AFP,

However, the market later
lost many of its gains on ru-
mours that Iraq could be au-
thorised to start selling
crude.

Traders in Londorr and
New York expressed fears
that the Iraqgi foreign minis-
ter could decide to use his
speech at the 50th anniver-
sary session ot the UN
General Assembly to an-
nounce that his country had
accepted Security Council
resolution 989,

That would allow the
country, subjected to a trade
embargo since the Gulf War
in 1992, to sell a certain
amourt of crude to buy hu-
manitarian supplies. Even the
vague rumour of Iragi sales
was enough to send the price
plunging, on a market already
suffering from over supply.

The cereals market was
much calmer, with traders
taking the announcement of a
disastrous Russian harvest in
their stride.

Among metals, nickel fell
sharply amid fears of a slow-
down in production of stain-
less steel, of which it is a key

ent. Platinum and pal-
ladium also slid, as Japanese
investors stayed out of the
market.

GOLD: Weaker. After start-
ing the week quietly, the
metal was pulled down on
Thursday and Friday by the
falls on the platinum and pal-
ladium markets. Gold fin-
ished the week down two

dollars at 382 dollars an
ounce.

In New York, the Jewish
Yom Kippur holiday meant
low volume and little move-
ment at the start of the week.

SILVER: Down. Like gold,
silver was finally pulled down
by the major sell-off on the
platinum and palladium mar-
kets. It closed down around
10 cents at 5.35 dollars an
ounce.

PLATINUM: Dive. Palla-
dium, a key ingredient in
integrated circuits. hit its
lowest leve] since June 1994

at 133.25 dollars on ounce.
Platinum, used in catalytic
convertars for cars. also
plunged, hitting its lowest
level since March this year at
412.5 dollars an ounce.

The two metals were hit
by heavy selling by Japanese
investors discouraged at the
dollar's inability to hold up at
its relatively higher levels
against the yen, an analyst
said.

Japanese investors had
poured funds into the two
metals on the Tokyo market
in the expectation that the
dollar's rise against the yen
would prove durable, thereby
making dollar-denominated
metals much more expensive
for local importers. Japan is
the world's biggest importer
of platinum and palladjum.

COPPER: Slide. After start-
ing the week quietly, the
metal fell by around 20 dol-
lars a tonne to end at slightly
over 2,230 dollars a tonne,
hit by a wave of speculative
selling.

One dealer said that some
traders had grown tired of
waiting for prices to pick up,
and had decided to cut their

losses.

LEAD: Falls, After a stable
start to the week, the metal
was pulled down by the fall in
the copper price, which ex-
ercises an increasingly pow-
erful influence on other
metals at the London Metal
Exchange. Lead fell a few dol-
lars to end the week at 607
dollars a tonne,

The market was not even
cheered by a 3,550-tonne fall
in LME stocks, which stood
at 206.825 tonnes at week's
end. The fall was thought to
be due to seasonal bu

ZINC: Weaken. Mt-ﬂr an
initial rise, zinc was also
pulled down by copper, los-
ing six dollars to end the
week at 1,020 dollars per
tonne. The market was unaf-
fected by a continuing de-
cline in LME stocks, which
were down 4,550 tonnes to
740,375 tonnes, or by the
announcement of reduced
output of refined zinc in
Japan.

ALUMINIUM:
Strengthened. Backing the
trend on other metals mar-
kets, aluminium was baol-
stered by strike action that
started on Friday at Alcan
plants in Quebec, Canada. In
spite of the prospects of fur-
ther output rises, prices
were up around 30 dollars
over the week, closing at
1,795 dollars a tonne.

If the Alcan stoppage con-
tinues, it is likely to have a
rapid and powerful effect on
world prices. The rise was
also helped by a fall in LME
stocks, down 650 tonnes to
530,525 tonnes.

NICKEL: Down with a
slight rally later in the week.
Nickel took a heavy fall. At

one point testing the 8,000
dollars a tonne mark for the
first time since June, due to
heavy speculative selling.

The fall was influenced by
fears of falling output of
stainless steels, of which
nickel is a key ingredient,

After two years of strong
growth the market for stain-
less steel is now saturated,
with huge stocks built up.

LME stocks were down
1.356 tonnes to 59,190
tonnes.

TIN: Decline. Prices were
down on the slide in the
copper price, falling by
around 100 dollars to 6,300
dollars a tonne.

The market was unsur-
prised by a decision by the
Association of Tin Producing

Courrties to susped Hs ex-

port ceiling policy as of June
next year, The news had been
widely suspected since an
ATPC meeting in Bolivia.

GNI said the market nev-
ertheless remained tight, due
to relatively low supplies on
the physical market. LME
stocks were down 765
tonnes to 14,925 tonnes.

OIL: Ups and downs. Fear
that hurricane Opal might
damage Gulf of Mexico oil in-
stallations - first drove brent
crude up to 16.26 dollars a
barrel. And that fear was in-
tensified when British
Petroleum announced a halt
to one of its US refineries.

But the storm's effect
proved less serious than an-
ticipated, so o0il prices
started back down — a de-
cline that was strengthened
by rumors of possible crude
oll sales by Iraq. Brent

plunged on Thursday to its

lowest level since July at
15.6] dollars a barrel.

The rumours. particularly
based on an article in the
Middle East economic sur-
vey, had Iraqi President
Saddam Hussein taking ad-
vantage of the referendum
due on October 15 on renew-
ing his term 10 carry out a
cabinet reshuffle and start
discussion with the United
Nations.

Baghdad is said to con-
template acceptance of UN
Security Council resolution
986, which allows Iraq to ex-
port some oil for humanitar-
ian aid something the coun-
try has always rejected so far.
Though Irag called the re-
ports false. the mere

lpgaﬂhlht}.‘ri of

per quarter was enough to
frighten an already-saturated
market. i
RUBBER: Bouncing up.
After a weak start, the refer-
ence price firmed to end at
900 pounds a tonne, due to
the high level of Thai rubber
prices because of heavy rain,
giving rise to fear of an out-
put drop in the country that
is the world's leading rubber

exporter.
COFFEE: Consolidated.
Coffee prices not only

stopped falling, but posted
modest gains, climbing to
2,300 dollars per tonne of
robusta from 2,200 dollars a
week earlier

The market was influ
enced by the continued
weakness of both Arabica ex
ports. mainly from Brazl and
robusta exports from Indo
nesia and the Ivory Coast.

Brazilian exporters an
nounced total exports for

w

July through September of
3.03 million bags (60 kilos
each). marginally more than
the 3 million forecast under
the global export-limitation
plan.

CACAOQO: Firmed up. While
remaining fairly inactive, the
market improved slightly to
end the week above 920
pounds per tonne. It is diffi-
cult to detect in this firming
up, the effect of recent prob-
lems in Ivory Coast the
world’'s number one pro-
ducer. Violent demonstira-
tions organized by opposition
parties boycotting the up-
coming presidential elections
have not. as of yet, had any

impact on exports, according
1o operators.
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95/96 crop year., when
prices for cultivators will be
set.

TEA: Recovering. After a
rock-bottom summer, the tea
market has recovered nicely,
with the average price up 4
to 122 pence per kilo,
thanks to improvement in
the quality of the new con-
signments.

Indian Assam teas promise
to be of good quality this year
Teas from East Africa are

likewise very much in de-
mand.

SUGAR: Stuck in high
level rut, in spite of the an
nouncement of a record
world harvest that is set to
exceed demand by several
million tonnes. Sugar prices
refused to budge downwards
from their recent highs
testing the 230 dollars a
tonne level for March deliv

ery

Traders explained the
continuing tension on the
market by the expected late
delivery of pert of the
Brazilian crop. There were
also fears that hurricane Opal
could devastate plantations in
Louisiana.

On a more basic leve]l, the
high prices reflected stock-
building in Europe and China,
said Czarnikow specialist
Chris Pack. London traders
feared that European pro-
ducers might hold back sugar
earmarked for export to re-
build EU stocks.

Traders ED and F Man
said that although the Euro-
pean harvest had brought in
around 15.6 million tonnes,
it was possible that stock-
building c¢ould keep good-
ity off thve mariet.

VEGETABLE OILS: Picking
up. Oilseed prices moved
ahead generally in Rotter-
dam, influenced by fears of
hurricane damage to crops in
the south-eastern LUnited
States, Although the fears
eased by week's end, soya oil
prices moved ahead hall a
guilder to 99 guilders per
quintal. Sunflower seed oil
was up 10 dollars to 750
dollar /ftonne, and colza rose
3 5 guilders to 94 5 guilders
per quintal Palm otl was
down 10 dollars a tonne. to
615

CEREALS: Calm European
markets took the announce
ment of an expected record
low crop in Russia in their
stride  Owverall Russian output
was expected to be no more
than 65 million tonnes the
lowest level since |965
Russian officlals finally a«
knowledged that they would
he forced to import grain

Tea market recovers nicely while prices of most metals decline over the week

with Alexandre Zaveriuka.
the Deputy Prime Minister in

charge of agriculture even
saying that it was betler to
import cereals from other
European countries than to
produce them at home.

In spite of those develop-
ments, European cereal
prices remained stable, with
British barley and wheat even
moving ahead by a proud
each, to respectively 115 and
107 pounds per tonne.

European officials pointed
out that however much wheat
Russia bought. gquantities
would be limited.

COTTON: lrregular Phy-
sical prices slipped some-
what early on. to recover and
end the week at over 94
cents per pound. reflecting
see-saw changes in the New
York futures market

Fears of crop damage from
hurricane Opal in Georgia
and Alabama sent prices soar-
ing on the New York Cotton
Exchange However they later
fell heavily as it became clear
that the storm had avoided
the most fertile regions, even
though 50 per cent of the
crop had to be written ofl in
SOIME ATeas

WOOL: Disconcerting The
reference price al Bradtord

in the north of England
stayed in the doldrums at
475 pence per kilo a rela
tively low level on a sluggish
Australian market

Although the wool being
auctioned (n Australia was ol
good guality. but traders said

that hardly anvone was buy
inig China was sitaying out of

the market While the [Intted
States and Japan weire buving
only small guantities



