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NEW YORK, Sept 29: The
US dollar fell against most
major currencies Thursday as
continued uncertainty about
European monetary union
strengthened the German
mark and the Swiss franc,
says AP.

The dollar was held to a
slight loss against the mark
as traders awaited a weekend
European summit aimed at
resolving doubts about the fu-
ture of a single currency.

Ja investors mean-
while faced a weekend of
reconciling the quarter's
books and had little reason to
buy dollars, allowing the
greenback to slip.

~. In late New York trading,.

the dollar ended at 99.35
Japanese yen, down from
100.46 yen Wednesday. It
also fell to 1.4205 German
marks from 1.4248 marks.

During European and
Asian trading, the dollar
dropped against European
currencies, but recovered
toward the end of European
trading and into the US ses-
sion. Against the yen, it was a
slow slide from the start of
Asian trading.

“It was more of a day
where the news was predom-
inantly European and less fo-
cused on domestic issues in
the United States.,” said
Wayne Grigull, director of
foreign exchange sales at
Merrill Lynch and Co.

In Europe, investors
moved to the mark from the
Italian lira partly because of

disappointment with Italy’s

budget, which fell short of lira

requirements for a common
European currency.

The Italian budget called
for a deficit that amounted to
5.8 per cent of the country's
gross domestic product. The
maximum deficit under rules
for attaining monetary union
by 1999 is 3 per cent of
GDP.

Top retailers
gathering in

Singapore

SINGAPORE, Sept 29: Top
retailers from around the
world are gathering in
Singapore to explore invest-
ment opportunities in Asia's
shopping industry. headed
for a broad boom on the back
of an upwardly-mobile mid-
dle-class, reports AFP.

Where they decide to set
up shop after three days of
brainstorming from Sunday
could determine which city
will become the future shop-
ping Mecca of Asia, perhaps
overtaking Singapore and
Hong Kong, the organisers
say.

American and European
retailers with plans for ex-
pansion in Asia will meet the
region's shopping-centre de-
velopers, property experts
and architects at the conven-
tion organised by the Intern-
ational Council of Shopping
Centre (ICSC).

US dollar falls against &
most major currencies

While some traders sold

and bought marks,
others moved into Swiss
bonds and francs.

The attention to Italy's
budget follows remarks last '

week by German monetary
officials who said Italy and
France were among the
countries that might not
meet the criteria for a single
currency.

The remarks caused an
uproar in currency markets
and the dollar has seesawed
since then as politiclans have
tried to right the foundering
ship of monetary union.

On Thursday, for instance,
both the French finance
minister, Jean Arthuis, and
the German chancellor,
Helmut Kohl, spoke of stay-
ing on track toward a single
currency and solidified
Europe.

The mark also was aided
by remarks by the French
premier, Alain Juppe, who
said that France's financial
state was in “national peril.”
Traders moved from the
French franc to the relative
safety of the mark.

Other late dollar rates in
New York, compared with
late Wednesday: 1,1430
Swiss francs, down from
1.1515; 4.8990 French
francs, down from 4.9045;
1,608 Italian lira, up from
1.602; and 1.3493 Canadian
dollars, down from 1.3498.

The British pound was
guoted at dlrs 1.5795, up
from 1.5760 dollars.
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Vigitors take a look at Yamaha's Thunder Cat motorcycle at the cycling world show in

Paris on Thursday.

— AFP/UNB photo
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Japan displeased with
US decision to
extend Super 301

TOKYO, Sept 29: Japan's
trade minister, Ryutaro
Hashimoto, on Friday ex-
pressed his displeasure over
a US decision to extend its
Super 301 trade law for an-
other two years, says AP,

Hashimoto, who heads
Japan's biggest political party
and is seen as a front-runner
to succeed Prime Minister
Tomiichi Murayama, said the
US trade law was "by nature a
one-sided measure” that will
be problematic under World
Trade Organization rules.

The trade minister was
speaking at a news confer-
ence after President Clinton
signed an executive order on
Wednesday to extend the
Super 301 provision under
Section 310 of the 1974
Trade Act.

On Thursday, US Trade
Representative Mickey

Kantor designated Japamn's

paper and wood products

market among items to be
monitored for two years un-
der the law.

Hashimoto said the US
designation of the trade areas
is “"very regrettable," and
added that Japan's imports of
paper and paper products
rose by 12 per cent in 1994
over a year before. He called
on US firms to boost their ef-
forts in exporting paper
products to Japan.

Meanwhile, Hosei Norota,
head of the Agriculture,
Forestry and Fisheries
Ministry, told a separate
news conference that nearly
80 per cent of Japan's wood
product market is taken by
imported products and that
the market now is fully open
to foreign firms.
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US-ROK auto accord
worries tax collectors

SEQUL, Sept 29: The last-
minute auto agreement be-
tween Washington and Seoul
left rich consumers and for-
eign car dealers happy Fri-
day, but government tax
collectors fretted over losing
revenue, reports AP,

South Korean automakers,
which had been protected
from competition by a host of
trade barriers, tried to play
down the deal aimed at open-
ing the domestic market
wider to outsiders, especially
Americans.

"“We dont believe that
lower prices of imported cars
will affect our business per-
formance substantially,” said
Shin Dong-woo, a spokesman
for Hyundai Motor Co, South
Korea's largest auto company.

Domestic companies said
the auto trade deal mainly af-

fects more expensive large-
engine cars, while they rely
heavily on sales of smaller
and cheaper cars.

The agreement requires
South Korea to reduce annual
domestic taxes on cars with
engine capacities of 2 liters
and over, liberalize certifica-
tion procedures, and permit
foreign advertisers equal ac-
cess to television advertising
time.

It will lower prices of
large imported cars and re-
duce the cost of owning big
cars in South Korea by 390
dollars and 2,600 dollars a
year, making them more
available to affluent South
Korean families, industry of-
ficials said.

But it will also cost an es-
timated 52 million dollars in
tax revenues.

Japan's jobless
rate remains at
record high

TOKYO, Sept 29: In an-

other sign that Japan's econ- |

omy has stalled, the unem-
ployment rate remained at an
historic high of 3.2 per cent
for the third month in a row
in August, the government
announced Friday, reports
AP

The Prime Minister's of- |

fice said the unemployment
rate for women worsened

during the month, climbing i
of
. 3.4 per cent from July's 3.2

back to June's record high

per cent. The rate for men
remained at 3.1 per cent,

On an unrounded basis,
August's jobless figure of 3.23
per cent was the highest yet
recorded. The unrounded
figure for July was 3.16 per
cent, while for June it was
3.17 per cent.

After months of official op-
timism, the government ac-
knowledged this month that
Japan's economy has once
again stalled, ending a brief
respite from four years of

stagnation.

Consumer prices
up 1In
. Vietnam

VIETNAM, Sept 29: Con-
sumer prices rose by 0.5 per
cent in September, due
largely to seasonal floods that
made rice more expensive in
Vietnam's biggest granary, an
official report disclosed Fri-
day, reports AP.

However, prices improved
on an annual basis for the
second month in a row, ac-
cording to data released by
the General Department of
Statistics. Prices were 17.1
per cent higher than tQey
were last September, while
in August they were 18.4 per
cent higher than in August
1994

Prices in southern Viet-
nam for rice and other staple
foods rose by 5 per cent.
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Researchers propose new

way of calculating US
economic growth

WASHINGTON, Sept 29: A
new way of calculating the

nation's economic growth
was proposed Thursday by
researchers who said the
current system treats crime,
divorce and natural disasters
as economic gain, reports AP.
The inventors of the new
measurement said it could
help explain the "funk”
President Clinton has said he
detected in a time of seem-
ing national prosperity.
Redefining Progress, a re-
search group in San
Francisco, said it is not sur-
prising many Americans are
uneasy and sense the quality

. of life is deteriorating despite

the steady increase in gross
domestic product.

The growth over the last
20 years in GDP, the gov-
ernment's most comprehen-
sive gauge of economic ex-
pansion, is badly misleading,
the researchers said.

“By the weird standard of
GDP, the nation's economic
hero is a terminal cancer pa-
tient going through a costly
divorce." the group said. "All
those medical costs will
boost GDP. Splitting up a
family means legal bills,
counselling for the kids and
the need for a second
household complete with
new appliances.”

GDP, the total output of
goods and services in the na-
tion, tracks consumption,
business investment and gov-

ernment [ 2
Redefining sug-
gested an alternative — the
genuine progress indicator,
or GPl — with 20 categories.
Many of the components sub-
tract growth by measuring
depletion of natural re-
sources and the cost of pollu-
tion, crime and family break-

down.

There also are new cate-
gories on the plus side, in-
cluding the value of house-
work and volunteer work.

Ted Halstead, executive
director of Redefining
Progress, told r that
GPI explains why polls show
“70 per cent of the public is
gloomy about the future.”
They said Clinton's recent
talk of a national "funk” may
have been on the mark.

Using GPI, Halstead said,
the economy is declining at
an annual rate of around 6
per cent in the 1990s, com-

pared to a 2 per cent
decline in the 1980s and 1

per cent the previous decade.

Clinton said last week that
his mission is "to get people
out of their funk" associated
with a time of rapid change
and dislocations. He later
said it was a poor choice of
words.

Halstead and his col-
leagues have been campaign-
ing to attract attention to
their new system of charting
the economy.
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Airbus huge cargo aircraft "Beluga" i1s loaded with helicopters during its stop-over at

Frankfurt Main Airport in Germany on Thursday. The giant was constructed to trans-
port the largest of the Airbus parts from various locations of production to the final

' assembly lines in Hamburg and Toulouse. The aircraft is able to load a
tonnes of cargo with which it can travel up to 1,6667 Km.

imum of 45.5
— YUNB photo

Asian stock markets close higher

HONG KONG, Sept 29:
Asian stock markets ended
the week generally higher
Friday, but share prices fell
in Tokyo after the US dollar
slid against the Japanese yen,

reports AP.
Tokyo's 225-issue Nikkei

Stock Average fell 109.8
points, or 0.61 per cent, to
17.913.06 points at the end
of the day’s session. The av-
erage had fallen 239.57

points. or 1.3] per cent on

The dollar was guoted at
98.18 yen in late trading.
down 1.54 yen from Thurs-
day and also below its
overnight New York level of
99_35 yen.

in Hong Kong. share
prices closed higher on bar-
gain hunting.

The Hang Seng Index, the

Hong Kong market's key
indicator of blue chips, rose
45.78 points, or 0.5 per cent,
closing at 9,646.34. On
Thursday, the index had
slumped 50 points.

Brokers said share prices

rebounded late in the session.

TAIPEI: Share prices
closed lower, for the third
straight session in selective
selling of blue chips. The
market's Weighted Price In-
dex fell 64.99 points to
5,013.43.

MANILA: Share prices
closed lower for the 10th
consecutive session. The
Philippines’ PSE index of 41
selected issues fell 15.75
points to 2.629.25 because of
the weakness in blue chips. -

SEOUL: Share prices
closed slightly higher in
modest trading. The Korea

Composite Stock Price Index
rose 1.22 points to 987.10.

SINGAPORE: Share
prices closed generally
mixed in the absence of mar-
ket-moving news. The 30-
share Straits Times Industri-
als (STI) Index rose 12.73
points to 2,120.03.

KUALA LUMPUR:
Malaysian share prices re-
covered from morning weak-
ness to close higher. The
KLSE Composite Index rose
8.44 points to 1,000.60.

BANGEOK: Thai share
prices closed slightly higher
in thin trading. The Stock
Exchange of Thailand (SET)
Index rose 2.17 points to
1.294.23.

JAKARTA: The Stock ex-

C Composite Index rose
1.2 points, closing at
493.240.

hipping Intelligence

Chittagong port
Berth position and perofrmance of vessels as on Wﬂﬂ

Berth MName of vessels

Cargo L port Local Date of Leaving

No call agent arrival

J/1 Lena GI PKela QCSL 22/9 29/9
J/2 Blue Ocean GI Yang Cross 16/9 28/9
J/3 Jin Jiang GI Sing Prog 22/9 5/10
J/4 Capt. Peter-V GI Sing Prog 8/9 28/9
J /B Komsomolets Rossit Rice (G)V.Patt Ss8s 15/9 2 29/9
JI7 SFAR Rice (P) Kaki ASLL 11/9 2/10
J/8 Chong Bong Rice (P) Cal ANCL 15/9 1/10
J/9 Ocean Rover Rice (G) Viza BML 10/9 28/9
Jf10  Couper C.Clink Sing QCSL 14/9 4/10
J/11 Hae Woo No. 2 Cement Sing Litmond 15/9 4/10
J/12 Lanka Mahapola Cont Mong Baridhi 22/9 30/9
J/13  Sintra Cont Sing CTS 22/9 “30/9
MPB/1 Bangla Moni Cont - BSC 31/8 29/9
MPB/2 Fong Yun Cont Sing BDship 19/9 30/9
oC) Ananagel Wisdom C.Clink Sing PSAL 12/9 2/10
GSJ Ourios - Cal Lams 26/9 ' 238/9
TSP Ballvard RPhos Agaba SSST 25//9 2/
RM/4 Z Ilicha CDSO DURB Royal 14/9 :29/9
RM/6 Dimitrakis Cement Sing PSAL 1/9 . 2809
DDJ/1 A Goncharov - -Litmond R/A -
DDJ/2 Tanary Star Idle Para PSAL 7/6 30/9
RM/8 Banglar Sampad Repair - BBC RA 2/10
CUFLJ Maximo Cement LansDelmure 4/9 2/10

Vessels due at outer anchorage :
Name of vessels Date of L port Local Cargo Loading
' arrival ) | R~ 1| S— |
Bunga Orkid Empat 28/9 P.Land Lams Wheat (G) -
Banglar Asha 28/9 Mong BSC - -
Tiger Hope 29/9 Kaus Prog Gl —_
Dae Jin 21/9 29/9 Sing BDship Cont Sing
Pattu 2/10 Kaki AMBL Rice (G) o
Rattana Naree 30/9 ILyc Litmond MOP -
Lady Elena 1710 Viza BBay Rice (G) -
Hafez 2/10 — MSA Gl -
Penelope A 22/9 Tans 585 Cement -
Consistence 23/9 1/10 Sing RSL Cont Sing
Kota Bitang 24/9 1/19 Sing CTS Cont Sing
Kota Bintang 24/9  1/10 Sing CTS Cont Sing
Poolgracht 1710 - BDship P.Cargo -
Jiang Cheng 1/10 SHai BDship Gl China
China Star 2/10 - HBA Gl -
Vishva Prafulla 2/10 - SSL Gl -
Bintang Harapan 2/10 - Prog Gl -
Al Salma 4/10 - ASLL - -
Ocean Bliss 1/10 Long S35 Cement -
Tiger Star 2/10 — Prog Gl -
Vishva Pallav 4/10 - SSL - -
Tiger Star 21/9 5/10 Sing BDship  Cont Sing
Star Cragt 5/10 - HBA Vehicles -
Meng Yang 25/9 5/10 Sing AML Cont Sing
Banglar Robi 24/9 6/10 Sing HSC Cont Sing
Banglar Urmi 27/9  8/10 - BsC Cont Sing
E.J Sif 26/9 10/10 ‘Sl_nﬂ BD!h.lP Cont - H
Tanker due:

World Sea 39/9 _ Sing _ MSPL ___mD -
Norholm 29/9 : EOSL = &
Vessels at Kutubdia :

Name of vessels Cargo L port Local Date of

M——m

Vessels ready :

Padma Cont Sing RSL 22/9
Meng Kiat Cont Viza AML 24/9
Irini Cont Sing RSL . 26/9
Eagle Breeze Cont Sing APL (B -27/9
Zalco Pioneer Rice (P) Bomb Seacom 20/9
Da Ye Rice (P) Bomb TSL 22/9
Long Binh Rice (G) Kald BML 23/9
Hang Cheong Cement Sing Litmond 27/9
Mikhail Stenko Cont Baridhi 28/9

MPB-2 Irini GSJ . T. Ploneer to RM-3
J/13 E. Breese
J/12 M. Stenko

J/3 Jin Jiang to J/1




