Saifur at opening function of Al-Arafah Islami Bank Ltd

Finance Minister M Saifur
Rahman yesterday said de-
fault-free banking system
could not be established
through the practice of col-
lateral culture, reports BSS.

Addressing as the chief

guest at the inaugural func-
tion of a new Bank Al-Arafah

islami Bank Ltd. The finance

Bangladesh Bank
Governor Khorshed Alam at-
tended the function as spe-
cial guest while bank Chat
rman AZM Shamsul Alam
presided. The inaugural fun-
ction was also addressed,
among others, by bank
Managing Director M Nurul
Haq., and Maulana Amirul

Islam.

s

Practice of collateral culture

hinders default-free banking

morality engulfed the finan-
cial institutions and princi-
ples and ethics were virtually
exiled from the banking sec
tor.

He said that the nation-
alised commercial banks have
inducted Taka 3.000 crore
liquidity in the form of cash
and treasury bonds where
cash is only lendable liquid

sion Rahman said 45 per
cent credit disbursed so far
isa defaulted credit and there
is hardly any score for flexi-
bility regarding expansion of
credit. "Unmanageable credit
expansion with no immediate
positive result in the econ-

omy would surely led to infla-
tion.” he observed. In this

connection he stressed on !
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MRK Consultants
holds workshop
on 'Industrial

relations’

As a part of its manage-
ment development pro-
gramme, MRK Consultants
recently held a three-day
workshop on 'Industrial rela-
tions' with a focus on Labour
Laws for the senior managers
of Social Marketing Company,
says a press release

The programme was de-
signed to cater to the spe-
cific needs of the partici-
pants so that they could be
more effective as managers in
dealing with industrial rela-
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the need for constant moni- | tions.

minister pleaded not to stict
to collaterals while disburs-
ing léan among the borrow-
ers. He called for exploring
prospective borrowers and
extend credit facilities to
small borrowers to help alle-

viate poverty from society.

Referring to the unman-
ageably high commercial
lending registered in 1994-
95 fiscal Rahman urged upon
the Bangladesh Bank to in-
crease its surveillance on the
financial institutions. Saifur
Rahman also said that lack of

ity. He said that short-term
deposit is not a healthy prac-
tice in banking Twenty per
cent of the short-term de-
posit is only spareable for
long-term investment par-
ticularly project investment.

Regarding credit expan-

toring for smooth functioning
of this very vital sector of the
national economy

The minister lauded thu':I
launch of the new bank and |

hoped that it would make
commandable contributions

in private sector banking.

CCC implements| §
The 8,05 prosiects.
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in '94-95

CHITTAGONG. Sept 27:
Chittagong City Corporation
(CCC} executed development
projeets worth about Taka
sixtytwo crore during the last
fiscal (1994-95).

Of the projects, about
Taka fifty crore was spent for
implementation of more than
800 projects including con-
struction of roads, bridges,
retaining wall, markets, edu-
;Smﬂ institutions and chil-

n park, CCC sources told
BSS. -

Dufing the last fiscal year
a total of 115.30 kms of road
were. ‘tonstructed and re-
paired:in 18 wards at a cost
of Taka 28 crore while about
eleven kms footpath were
also reconstructed with an
expenditure of Taka 1.77
crore.

The sources further said
that different ward offices
were constructed and re-
paired -at a cost of Taka 3.35
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on and Tourism and Chairman of Hotels International

Limited Major (retd) Abdul Mannan attended a meeting of organised by Sonargaon Hotel
Sramik-O-Karmachari Union (C) at the hotel pool side on Minday. The meeting was
attended by the employees and management staff of the hotel. Ashrafuzzaman, General
Secretary and Razzak, Vice President of SHOSKU, are also seen in the picture.

crore about Taka three
crore Was spent for recon-
struc of drains.

construction works of
access road at a cost
of about Taka nine crore is

progressing satisfactorily, the

sourceés said.

Other projects completed
during the year included, re-
excavation of canals, con-
struction of twelve culverts,
develgpment of four bazars,
five réads and electrification
works)

Under the environment
devel¢gpment projects, the
Corporation also spent Taka
14.60: crore during the pe-
riod, the sources said.

Ehergy team
to visit Iran
from Oct 1

A high level delegation
from ,Bangladesh will visit

Iran early next month to ex-
plore ‘possibility of stepping
up bijlateral cooperation in
the:energy sector.

A four-member team hea-
ded by Energy Minister Dr
Khandkar Mosharraf Hossain
is scheduled to undertake a
three-day trip to Tehran
from, October 1, informed
sources told UNB Tuesday .

Other members of the
delegation are Energy Secre-
tary Faizur Razzaque, Additi-
onal Foreign Secretary. Moh-
juddin Ahmed and Bangl-
adesh Petroleum Corporation
Chairman Fazlul Haq Khan.

The Energy Minister will
have . official talks with his
Iranian oounterpart. He is
also expected to meet Iranian
Foreign Minister Ali Akbar
Belayati and call on President
Ali Akbar Hashemi Rafsa-
njani.

The delegation's visit to
the Iranian capital is taking
place a week ahead of Presi-
dent Ali Akbar Hashemi
Rafsanjani's scheduled state
visit to Bangladesh.

Another report says,
President Rafsanjani's ensu-
ing visit to Bangladesh is go-
ing to be of significance on
various counts, according to

competent sources.

DHL voted ME’s
favourite air
‘eXpress co

DHL has been voted thc'l

Middle East's favourite air
éxpress company by more
than two-thirds of readers of

the prestigious business
magazine Al-lktissad Wal«
, Says a press release,
L scored 67.5 per cent
of votes cast by 860 readers
of the monthly magazine in a

survey covering travel and
business services, while no

other air express company
received more than 14 per
rent of votes,

Bangladesh doing better among LDCs

Bangladesh is among a
dozen of the least developed
countries which stood out as
notable exceptions to the
group's worsening socio-
economic performance, ac-
cordirig to @ UN report.

United Nations Confere-
nce on Trade and Develo-
pment (UNCTAD)'s Least
Developed Countries Report
1995 reported continued
deterioration of the LDC
economies during the early
1990s, but bracketed a dozen
countries including Bangla-
desh as exception to the
general trend.

"These twelve countries
achieved strong growth rates
for over a decade and, as a
result, have been able to im-
prove their socio-economic
situation," said the report, a
copy of which was mailed to
United News of Bangladesh
(UNB) by the UNCTAD secre-
tariat. ,

The report will be placed
before a high-level inter-
governmental meeting be-
ginning yesterday at the UN
headquarters in New York to
discuss ways of improving
the livelihood of the people
of least developed countries.
Ministers and senior officials
from developed and develop-
ing countries are attending.

The 10-day meeting will
undertake a mid-term global
review of the implementation
of the Programme of Action
for the LDCs for the 1990s
which was adopted in the
second UN' Conference in
Paris in 1990. :

On the success group, the
UNCTAD report said most
of these countries had been
free from civil conflicts, pur-
sued prudent macro-eco-
nomic policies and avoided
accumulation of external
debt beyond sustainable level.

The UNCTAD report fur-
ther observed that these
"strong " LDC coun-
tries had diversified into a
rangg of industrial and man-
ufactured products and thus.
achieved relatively strong

in dollar of this small group
expanded at a rate of 9.9 per
cent per annum between
1980 and 1993 outpacking
LDC average of 1.8 per cent.

Bangladesh's fast-expand-
ing garments  export was
cited by the report as a case
in point. .

Botsawna performed the
best and it graduated from
the list of LDCs in 1994, the
first country to do so since
the making of the list com-
prising a total of 48 coun-
tries in 1971.

According to the report,
the LDC's average growth

rate of GDP in real terms
during 1990-1993 period
stood at 1.8 per cent
compared te 2.2 per cent

during the 1980s, implying
furtber decline im:per capita
INcomes.

The UN body also forecast
that the trading prospects of
many LDCs might be ad-
versely affected by the Uru-
guay Round Agreements, due
to an erosion in the margin of
preferences they enjoyed in
their major external markets

and to a likely increase in .

food import prices.

Need for healthy, unified
trade unions stressed

Labour and Manpower
Minister Mir Shawkat Ali yes-
terday underscored the need
for healthy and unified trade

union movement to safeguard

tthe genuine and reasonable

interest of the workers and
increase productivity in mills
and factories for overall na-
tional progress, reports BSS.

He was speaking as chief
guest at a workshop on
“Trade union unity’ jointly or-
ganised by Bangladesh Jatiy-
atabadi Sramik Dal (BJSD)
and Asian-American Free
Labour Institute (AAFLI) at
the Bangladesh Management
Development Centre (BMDC)
auditorium here.

Presided over by BJSD
President Eskander Ali, the
inaugural session of the day-
long workshop was also ad-
dressed by ILO Director in
Dhaka Paul J Bailey, AAFLI
country Director Professor
Terry Collingsworth, Director
of International Metal Wor-
kers Federation, South Asian
office, New Delhi, K S Che-
llappan, BJSD General Secr-
etary Nazrul Islam Khan,
Labour Director Mollah Gola-
m Sarwar, BJSD Education
and Cultural Secretary Kabir
Hossain, and labour leaders

Abdus Salam and ABM Sajjad.

The labour minister said
the trade union should safe-
guard the legitimate interest
of the workers, maintain
congenial atmosphere in
mills and factories and en-
hance production to compete
in world market. Trade union
should be s0 organised that it
does not become partisan,
but it works in cooperation
with the government for the
welfare of the workers and

efficient production, he
added.

In this regard. he referred
to Austria where chairman of
all unions is the speaker of
its national assembly. He cau-
tioned that if the workers do
not put in full-man-hours,
they themselves suffer, be-
cause the capacity of the
management to pay them
goes down.

Mir Shawkat said the gov-
ernment of Prime Minister

Begum Khaleda Zia had given
maximum freedom to the
press and trade union move-
ment. He urged all con-
cerned to ensure the best
use of this freedom for the
greater interest of the nation
as well as as their own.
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Managing Director of Janata Bank Golam Mustafa (M), addressed the regional chiefs
and corporate branch heads of Chittagong and Khulna divisions at the bank's head office
yesterday. A Q Siddiqui, DMD, (L) and Dr. Habibullah, General Manager of the bank, are
also geen.

| 95 financial year,

M Ahmed, former direc-
tor of Bangladesh Tobacco
Company. designed and con-
ducted the workshop.

On the concluding day
Waliur Rahman, Managing
Director, SMC, gave away
certificates to the partici
pants at a simple ceremony
held at the Training Centre
of MRK Consultants at
Gulshan. in the city.

Latif Bawani
earns Tk 1.73cr
profit in '94-95

Latif Bawany Jute Mills, an
enterprise of Bangladesh Jute
Mills Corporation (BJMC],
has earned a profit of Taka
one crore seventy five lakh by
exporting 17 416 metric
tons of jute goods in the 94-
reports
B5S.

The goods includes hes-

sian, sacking and carpet
backing cloth.
Jute Minister A S M

Hannan Shah said this while
addressing a workers' gather-
ing of the mills here yester-
day afternoon.

The Latif Bawany Jute
Mills presently is producing
orn an average 62 metric tons
of jute goods a day with an
export target of 21,327 met-
ric tons of jute goods in the
current financial year.

Five thousand six hundréd
workers, employees and offi-
cers are working in this 790-
loom jute mills.

Hannan Shah said the gov-
ernment of Begum Khaleda
Zia was aware of the prob-
lems of the workers, her
government had solved many
of their problems including
ternn per cent wage hike for
the workers ol public sector
enterprises,

Among others, Ruhul
Amin and Mohammad Ali,
Fresident and General
Secretary of the Latif Bawany
Jute Mills' CBA spoke on the
occasion. :

ATDP to help
expand

agri-business

The Agro-based Industries
and Technology Development
Project (ATDP) will assist the
agri-entrepreneurs to pre-
pare business plans and use
the agricultural credit fund to
expand their existing busi-
ness, reports UNB.

The ATDP will also ar-
range training programines
for the potential en-
trepreneurs able to create job

opportunities, said a press
release on Tuesday.

It will stimulate private
investment technology
transfer in fertilizer, seed,
agri-machinery, agro-pro-
cessing, poultry and livestock
to create opportunities for
employment for the poor,
landless and women.

Field level works for the
ATDP, a USAID-funded pro-
ject, began on May this year
with the initiation of a pilot
effort at Kapasia in Gazipur
district.

The Minister of
Agriculture is implementing
the project with the techni-
cal assistance of International
Fertilizer Development

Centre (IFDC).

The project will identify
policies, laws, rules and pro-
cedures that hinder agricul-
tural business in Bangladesh
and make recommendations
about policy reforms to re-
move barriers to agricultural
development. '

Pakistan buys
120000 MT white
wheat from US

WASHINGTON, Sept 27

The United States sold
120,000 tonnes of white
wheat to Pakistan and

100.000 tonnes of corn to
South Korea, to be delivered
in the 1995-96 harvest year,
the US Department of
Agriculture announced

Tuesday, reports AFP.

Waliur Rahman, Managing Director, Social Marketing : Ennplpj. _h-ndu_l over
certificates to the participants of the workshop on "Industrial rulntmnl_ornmnd by
MRK Consultants. M. Ahmed, who designed and conducted the workshop, is also seen.

The donor agencies have
committed to provide 729
million US dollars equivalent
to about Tk 3,000 crore as
fresh loans for power sector
of Bangladesh following a sig-
nificant improvement in sys-
tem loss and collection-gen-
eration ratio in the sector,
reports BSS.

This was stated by Energy
and Mineral Resources Mini-
ster Dr Khandaker Mosharraf
Hossain while inaugurating a
power sub-station at Kalay-
anpur in the capital Tuesday.

The donor agencies have
resumed lending in power
sector in October last year.
he said adding it was sus-
pended in 1990 due to mis-
management and poor per-
formances in the sector.

The inaugural ceremony
was also addressed by the lo-
cal member of Parliament
Sayed Mohammad Mohsin,
Energy and Mineral Resou
rces Secretary Mobhammad
Faizur Razzak, Chairman of

Tk 3000 cr fresh loan for
power sector likely

DESA Amanul Islam Chow-
dhury, and representative of
British High Commission Rod
Machusk.

Giving a break-up of the
fresh lending. the energy
minister said the World Bank
will provide 300 million US
dollar for two power projects
of power igirastructure de-
velopment and distribution
rationalization while the
Asian Development Bank
(ADB] will provide 150 mil-
lion US dollar as investment
cum loan assistance for
Meghanaghat power project
and ninth power project.

Dr Mosharraf said that the
Overseas Economic
Cooperation Fund (OECF) of
Japan has agreed to provide
222 milllon US dollar for
three pilot projects— loss re-
duction scheme,. 103
megawatt (MW) Haripur ex-
tension project and rural
electrification project (phase
IV-C}. The Kreditanstalt Fuer
Wiederaulbau (kfw) of

Germany will provide 57 mil-
lion US deollar for construc-
tion of 230 kv Comilla-

Chittagong

lransmission line
project.

The minister said the
combined system loss in
power sector has been re-
duced to about eight per cent
from 44 42 per cent in 1990
and collection-generation ra-
tio has been dincreased to
about 70 per cent from 52
per cent.

The Kalyanpur sub-station
has been built with the fi-
nancial and technical assis-
tance &f the British govern-
ment at a cost of Taka 17
crore and 28 lakh including a
foreign exchange component
of Taka 12 crore and 92 lakh.
With the commissioning of
the sub-station, power supply
in Mirpur, Agargaon, Kalya-
npur, Sher-e-Bangla Nagar,
Mohammadpur, Shamoli.
Satmasjeed and their
adjoining areas will become
steady.

CHITTAGONG, Sept 27:
The weekly tea sale held
here on Tuesday was marked
by strong demand for all
grades of teas with prices
showing an upward trend,
marketl sources said, reports

BSS.

Well made better liquoring
types in high demand while
buyers for Poland and other
out-markets operated actively
for large and bold brokens,
small brokens and fannings
were a much stronger
market, specially the better
liquoring teas.

India, Iran, , major
blepders and loose tea
traders competed strongly
for these types.

Dusts also followed a
similar trend.

Bold brokens were a
dearer market initially
advancing by up to Tk one
per kg, and with the
progress of sale advanced
further in value upto Tk 2/-
towards the close. Large
brokens were also dearer
advancing by Tk one to Tk
two while the mediums
advanced often up to Tk
three per kg. Smaller
brokens were a very strong
market and WEere
substantially dearer by Tk
four to Tk six with the good
liquoring types moving up
further in sellers’ favour.
Popular types sold between
Tk 52/- and Tk 55.80 per kg.

Strong demand marks
weekly tea sale in Ctg

very strong feature advancing
by Tk 4/- to Tk 6/- per kg
popular types sold well
hetween Tk 53/- and Tk 58/-

335 chests of green tea on
offer continued to meet with
a good demand, fine young
hyson sold between Tk 77/-
and Tk 78.10. young hyson
sold between Tk 59.50 and
Tk 61.50 and hyson sold
between Tk 64/- and Tk

65.50.

1,495 chests and 250
gunny sacks of dusts on offer
met with a strong demand at
much higher rates generally
advancing by Tk 3/- to Tk 5/-
per kg. Better liquoring types
appreciated further following
competition. Powdery types
were however, fully firm.

There were 18.236 chests

of teas on offer.

BB bill results

Seven bids for a total
amount of Tk 117 crore were
received at the 67th auction
of the 91-day Bangladesh
Bank bill held yesterday, says
a BB press release.

Four bids were accepted.
Face value of the bids
accepted was Tk 32 crore.

The weighted average
price of the accepted bids
was Tk 98.70 per 100 taka,.

The corresponding yield
is 5.27 per cent per annum.

ASA running
successfully 1n
Tajakistan

Replication of ASAs progr-
amme is running effectively
in the war affected Tajakistan
with the assistance of Save
the Children (USA), Tajaki-
stan, says a press release.

This programme has been
running for the last three
months with the participa-
tion of 176 Tajak rural
women. A total of 4,108
dollars has been distributed
among 171 rural women. Per
head loan portfolio is 24
dollars which is repayable
with 10 pc service charge
through 6 bi-weekly installm-
ent with in three months.
Repayment rate till to date is
100 pc.

Training course on

public relations

Sponsored by Rapport
Bangladesh Limited, a day-
long training course on
‘Public relations’ 2nd batch
for the executives of Singer
Bangladesh Limited will be
held at Rajmoni Isha Kha

Hotel from 9 am today, says a
press release.

Certificate awarding cere-
mony of the course will be
held at Sangrila Chinese
Restaurant at 7:30 pm today.

Mahbub Jamil, Chairman
and Managing Director, Sin-
ger Bangladesh, will be the
Chief Guest and distribute
certificates to the
participants.

Primary fannings we 2

M M. Murshid, Managing Director of Sadharan Bim@®*®qrporation and Chairman of
Asian Reinsurance Corporation, hosted a reception recently to mark the 15th anniversary
of the Asian Reinsurance Corporation, Bangkok, at the Regent Bangkok Hotel



