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Janata Bank ups
interest rates

on deposits

Janata Bank increased
rates of interests on different
savings and fixed deposit ac-
counts with effect [rom
September 10, '95 for boost-
ing deposits and encouraging
the depositors, says a press
release.

The new rate of interest
on savings account is five per
cent against the previous 4.5
per cent.

The refixed interest rates
on various categories of fixed
deposit (FD) accounts are: 5.5
per cent against FD ranging
from 3 to 6 months, 5.75 per
cent against FD ranging from
6 months to 12 months, six
per cent against FD ranging
from 12 months to 24
months and 6.25 per cent
against FD with a period over
24 months.

Consumer prices
across China
up 14.5 pc

BELJING, Sept 17: Consu-
mer prices across China rose
14.5 per cent in August from
the same month a year ago,

the State Statistical Bureau
reported Wednesday. reports
AP

The increase was higher
than the 12.3 per cent rise in
retail prices reported by the
government on Monday.

China's government hopes
to keep inflation below 15
per cent this year and price
rises have eased this year.

Worldwatc_ll report says

China's economic growth, demand for
grain pushing up global food prices

WASHINGTON, Sept 17:
China's booming economic
growth and increasing de-
mand for grain are pushing
up world food prices, a
Worldwatch report said
Sunday, reports AP.

Lester R Brown, President
of the Independent Environ-
mental and Social Research
group, said the for
the world is not that China
cannot afford to feed its
people but that it can.

"With its grain imports
climbing, China's rising grain
prices are now becoming the
world's rising grain prices,”
said Brown, who Iirritated
Chinese leaders a year ago
with his research into the
burden China is placing on
world food supplies.

Grain prices in China rose
60 per cent last year despite
increased imports and use of
surpluses, the report said.

US agricultural experts at-
tribute this year's 25 per
cent rise in US wheat prices
mostly to weather conditions
affecting the crop, but
Worldwatch notes that world
grain supplies are at their
lowest level in two decades
and prices are up around the
world.

The impact is beginning
to be felt in the price of
breakfast cereals, bread, rice.
pasta and pastries, Brown
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DESA invites sealed bids for ACSR & AAC
Conductor from bonafide Manufacturers/their |
| representatives. Tender document containing terms |

& conditions and specification may be had from

the office of the undersigned (DESA Head Office, |
Biddut Bhaban, 1, Abdul Ghani Road, Dhaka) |
| till 16.10.1995. Cost of the Tender document Taka |
Five Hundred only (Non-refundable), is to be paid |
in the shape of Pay Order/Demand Draft
favouring Director, Finance & Accounts, DESA.

Bids will be received

in the office of the

undersigned on 18.10.1995 till 12.30 PM and will be
| opened on the same day at 13.00 PM in presence of

| tenderers, if any.

| DFEP-21954-10/9
G— 1159

Director

Procurement & Stores, DESA

this year, he said, the tone of
reports out of China has
changed, with officials ad-
mitting they face a difficult
task in promoting agricul-
tural growth along with rapid
industrialization.

“Whether China's political

— For each adult Chinese
to drink just three bottles of
beer a year would take the
equivalent of Norway's annual
grain harvest,

— If fish farms were used
to feed China seafood at the
same per-person consump-
tion rate of Japan, it would
take as much grain as all that
grown in India just to raise
the fish.

— If the fish were to come
from the sea. China would
consume the entire world
catch each year.

Chinese officials don't like
reports that use such com-
parisons, insisting that China
will be able to produce all the
food it needs. Earlier
Worldwatch research into the
burden China poses for the
world brought angry reac-
tions from Chinese agricul-
tural officials.

Brown said he under-

In two years, China has
gone from being a net ex-
porter of eight milion tons of
grain to a net importer of 16
million tons, said Brown in
the book-length report "Who
Will Feed China? Wake-up
Call for a Small Planet.”
cuss publicly the dimensions
of their likely future depen-
dence on the outside world
for food remains to be seen,”
Brown said in the book.

In an interview, he said
the detailed report is not
meant to discourage China
from developing but to alert
the world to the conse-
quences of it and to encour-
age China to develop in a sus-
tainable way.

The report also said that
China is not the only country
whose progress is affecting
the demand for food.

"It just happens to be the

The Worldwatch report
recommends continuing ef-
forts to limit China's popula-
tion. investment in agricul-
ture, a shift away from gov-
ernment plans to increase
automobile use in favour of
trains and bicycles. and sup-
port for national programmes
to protect cropland and boost
efficient water use.

The projections in
Brown's report are stagger-

ing:
— If China reaches its goal

of producing 100 more eggs
per person each year, the

grain required for a new  stands China's reluctance to  largest and, by an accident of
flock of 1.3 billion hens admit reliance on other history, the one that tips the
would equal all the grain countries, particularly the  world balance from surplus to

United States. Since early

produced in Australia.

scarcity,’ it said.

leaders are now ready to dis-

.

Managing Director of Janata Bank Golam Mustafa recently directed the regional chiefs,
corporate branch heads of Dhaka city and executives of head office to improve customer
service, mobilize deposits, reduce classified advance, ensure proper investment,
strengthen momtoring system, earn more profit and participate in the poverty alleviation
programme. A Q Siddequi, DMD of the bank, and other general managers are also seen
in the picture.

Agrani Bank
Principal Branch

Motijheel, Dhaka
Final Notice for Resume Duty

Where as

C/A, Dhaka, S/o.

Dated: 01-9-95.

you Mr Md Delwar Hossain, Godown
Chowkider, Agrani Bank, Principal
Md Ismail Miah of 59, South

Branch, Motijheel

Mughdapara, P.O. Bashaboo, P.S. Sabujbagh, Dhaka-
1214 have been unauthonsedly absenting yourself

from your duties since 1-2-95 and inspite of several
letters 1ssued to you from time to time in this respect
you have failed to resume your duties till date.

You are, as such, hereby finally directed to resume
your duty showing proper cause of your absence
within 7 (Seven) days of publication of this notice

failing which necessary
without further reference

DFP-22282-13/9
G-1361

action will be taken against you

Sk Asadullah
Dy General Manager
Agrani Bank
Principal Branch
Motijheel, Dhaka

Bang!adesh Agricultural Development Corporation

Krishi Bhaban
49-51, Dilkusha Commercial Area, Dhaka-1000
(Construction Division)

Tender Notice

1 TenderNo 1/95-96 |
2 Places of selling of tender (a) Cashier, Knshi Bhaban (3rd floor), 49-51, Dilkusha C/A, Dhaka-
1000
(b) Office of the Executive Engineer (C) BADC, Dhaka Region,

Dhaka.

Office of the Chief Engineer (C) BADC, Krishi Bhaban, Dhaka.
Office of the Executive Engineer (C) BADC. Dhaka Region,
Dhaka

(8)

3 Places of dropping of tender
(b)

4 Last date of purchasing tender 26.9.1995 (up to 1-00 PM)
3 Date & time of ing tender 27.9 1995 (up to 12-00 Noon)
6  Date & time of opening tender 27.9.1995 (at 12-15 PM)
T Eligibility of wr All enlisted civil contractor of BADC Construction Division.
¥ Name of place of work Estimated | Eamest |  Cost of tender Time for
‘ amount (in Tk )| money(in |  document(non | completion
_ .-4 N SR (A . B refundable)
| y repairing & maintenance works of | 54840000 | 13,70000 | 300/ 30.6.96
Staff Quarter (Civil) at Mirpur -
§ _Mﬂi_ I L B—
Yearly & maintenance works of | 4mamm Luzmm 300/ 30.6.96
| Krishi mﬁfh«s}nmi.mm i .

Eames! in the form of Bank Draft/Pay Order from any scheduled bank of Bangladesh in favour of "BADC,
Dhaka® shall have to be submitted the tender, failing which the tender will be treated as informal

10 Contractors ing rate more than 10% above or below the estimaied rates shall have 10 submit itemwise analysis
of rates. If the is of rates do not tally with the markel rates or found incomplete or there be any mistake the
tender may be treated as informal

11 Any other information, if necessary may be obtained from the office of the undersigned during office hours on all
working days.

12 The Corporation reserves the right to accept or 1o reject any or all tenders withou! assigning any reason
whatsoever

ADC. 468 A H M Ershad Ali

DFP-22394-14/9 Chiel Engineer (Constn)

G-1364 BADC, Dhaka.

In some ways
turned upside down: Surinam
richer in national wealth per-
person than Belgium, Gabon
than New Zealand, Botswana
than Saudi Arabia.
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RHD Notice Inviting Tender

Tender Notice No.
Name of work

10/SRD/1995-96

Prowding bituminous seal coat with repair at different K M
ot Pagla-Jagannathpur Road under Sunamgan) Road
Dwision during the year 1995-96 in 2 (two) groups. (Ch. to
Dev)

As per group list

As per group list in favour of the undersigned in B.D/TC/5
years BDSP/BSP from any scheduled Bank of
Bangladesh

As per group list.

As per group hst

Office of the undersigned/Executive Engineer, RHD Road
Division, Sylhet/M’bazar/Hobigany/Planning & Design
Division. Comilta/Sub-Divisional Engineer RHD, Road Sub-
Dmwsion, SunamganyChhatak/Mecharical.
Undersigned/Addl. Chief Engineer, RHD, Comilla Zone,

Comilla/ Superintending Engineer, RHD, Road Circle,
Sylhet.

Undersigned

At 5.00 pm of 27-08-95

At 12-30 pm of 28-09-95

At 10.00 am of 01-10-95

Estimated cost
Eamest money

Time allowed

Ehgibility of contractor

Name of the offices where
availability of tender
documents

Name of the officers who
recerved the tenders

Tender will be opend by
Last date of selling tender
11 Last date of receiving tender
Date & tme of opering tender
13 Grouphst =
Gr No Name of Road &
_ Location
At 8th (P) & 9th (P)
KM Pagla-
At 18th Km (P) do-

-

Eligibility of
~___contractor
. Enlisted 'A't0 'E'
' general category of
RHD.

Eafn-eat _ Time aﬂm;ed T

;. COm | money |
Tk Tk 6,837/-
341 826/

Estimated

15 {FIﬂE-Eﬂ}
gays

1'50!131 !

e — _‘_— - ———

Tk Tk 3,646/-
1,82,300/-

il (two )

1C-'{T:etn} days_ .'

WASHINGTON, Sept 17:
. it's the world

- Developed by the World

Bank, a new system of mea-
suring wealth attempts to go
beyond traditional gauges like
gross national product. The
appraisal includes four ways
of assessing societies, only
one of which is how much
material wealth it produces,
according to AP.

The new method, which

bank officials say could take
years to perfect, is intended
to show how successful a
country is in improving the
lives of its people. it also is
designed to help give a
clearer picture of an econ-
omy's strengths and weak-
TNesses.

The system is laid out in a

World Bank publication re-
leased Sunday called "Monit-
oring Environmental Progr-
ess: A Report on Work in

Progress.” The report, for the
first time, folds a country's
its natural

Greenback hits
highest level
against yen in

15 months in NY

NEW YORK. Sept 17: The
dollar closed at its highest
level against the yen in 15
months, up due to state-
ments of support by leaders
in Japan, Europe and the
United States, reports AFP.

However. the greenback
was up only slightly against
the German mark, and was
down against major European
currencies.

Gold lost 50 cents to
385.80 dollars an ounce
compared to its Thursday
close.

The dollar was trading at
104.10 yen against 102.
102.50 yesterday evening.
and 103.65 at midday Friday.

The dollar fetched 1.4888
German marks, com to
1.4863 on Thursday and
1.4903 at the Friday.

The greenback fell in re-
lation to other European cur-
rencies, trading at 5.1190
French francs, compared to
5.1195 on Thursday, 1.2065
Swiss francs (1.2140) and
0.6452 pound sterling
(0.6460).

Cambodia to get
$ 53m ADB loan

for edn projects

PHNOM PENH, Sept 17:
The Asian Development Bank
will lend the Cambodian gov-
ernment 53 milllon dollars
for education projects, a
Khmer-language newspaper

i said Sunday, says AP.

A delegation from the
bank made the pledge when
it visited Cambodia
September 10-16. said the
Raksmei Kampuchea (Light of
Cambodia).

Twenty million dollars of
the loan is to train teachers
and administrators.

Cambodia has been trying
to reconstruct an education
system shattered during
more than 20 years of civil
war. During the brutal reign
of the radical Marxist group
Khmer Rouge in the late
19708, anyone with an educa-
tion was killed.

Also Sunday, Ek
Sereywath, Secretary ol state
at the Ministry of Defence.
appealed to all his officers to

study English.
Very few officers can un-
derstand English. The

Cambodian Army has about
130.000 soldiers.

Shareholders okay

Wisconsin-Northern

States merger

MILWAUKEE, Sept 17

| Shareholders of two major

Midwestern power compa-
nies Wednesday overwhelm
ingly approved a merger that
would create the nation's

' 10th largest investor-owned
| utility, reports AP

The six billion dollars
consolidation between Wisc
onsin Energy Corp and
Northern States Power Co,
which will serve more than
three million customers in
five states, is designed to en-
hance competitiveness amid
industry deregulation. It was

. apgproved in separate meet-
| ings
Minneapolis,

in Milwaukee and

“This is one of the biggest
transactions in our industry.”
sald Richard A Abdoo.
Chairman and chief executive
officer of Milwaukee-based
Wisconsin Energy. "We'll have
a much stronger company as
we move into a competitive
marketplace.”

The proposed merger re-
quires state and federal regu-
latory approval

New WB wealth measuring system:
World turns upside down

resources into its overall bal-
ance sheet.

The system has produced
evidence that almost every
country, from Afghanistan to
Zimbabwe, rich or poor, has
more wealth in its people's
productive ability than in the
goods they produce.,

Ismail Serageldin, World
Bank vice president for envi-
ronmentally sustainable in-
vestment, said the system is
far from perfected, "just a
start, and ... very crude.”

But, he said, it "expands
the concept of wealth beyond
money and investments."

The system weighs what a
society earns against what it
consumes in natural re-
sources and other considera-
tions that most people would
consider intangibles.

Using the traditional mea-
sure of wealth, gross national
product, Surinam's 1993 per
capita share was 2,800 dol-
lars; Belgium's was 17,200
dollars.

Surinam's wealth under
the new measurement sys-
temm amounts to 389,000

dollars a person, Belgium's-

384,000 dollars.

tional product was 194 bil-
lion dollars or 11,000 dollars

per Saudi; Botswana's GNP
was six billion dollars 4.500
dollars per Botswanan.

Botswana's per
is 188,000, Saudi Arabia's

ranked, 140 had per-capita
wealth of 100,000 dollars, or
less. The countries ranged
from Ethiopia with 1,400 to
Australia at 835,000 dollars.

I N e —

Saudi Arabia's gross na-

By the new measure,
-capita wealth

184,000 dollars.
Of the 192 countries

The bank issued a dis-
claimer that said individual
country figures may change
slightly as the system is re-
fined. But it expects regional
patterns to remain intact.

The system quantifies
three types of capital:

Manmade, the tradi
measure of what a country
produces plus the roads, wa-
ter systems, railways and
other facilities already in
place.

Natural, the value of land
and water and the riches

they hold.

Kuwait, India sign MOU
to set up oil refinery

JKUWAIT, Sept 17: Kuwait
and India signed on Saturday
a memorandum of under-
standing on terms to set up a
120,000 barrel per day (BPD)
joint venture oil refinery in
India, official said, reports
Reuter.

"Kuwait Petroleum Corp
and Indian Oil Corp (IOC) to-
day signed a memorandum of
understanding according to
which a series of measures
will be taken to form a joint
venture in India,” state-
owned KPC said in a state-
ment.

"The main goal of the ven-
ture is to establish and oper-
ate the refinery in the north-

eastern Indian state of
The capacity of the

planned 120,000 BPD refin-
ery could be increased to
180,000 BPD after a feasibil-
ity study, it said.

Indian Oil Minister Satish
Sharma arrived in Kuwait
earlier in the day to finalise
arrangements for the one bil-
lion dollars refinery.

He and his Kuwaiti coun-
terpart, Abdul-Mohseen al-
Mudej attended the signing
ceremony, the statement

-said.

KPC and I0OC will prepare
a feasibility study to decide

on the final size and -
ration of the proposed -
ery, Indian officials said. Each
of the state-owned firms
would take a 26 per cent
stake in the refinery with the
rest offered for public sub-
scriptiun in India.

"Most of the joint refin-
ery's products will be mar-
keted in India, where it will
contribute to cover a part of
the rising demand on
petroleum products in India,"
said the statement.

"The refinery will also
contribute to finding a con-
tinuous market for the
Kuwaiti crude,” it added.

The Orissa project is the
first step in a KPC plan teo
establish at least 400,000
BPD of refining capacity in
the next decade in Asia
through joint ventures. It is
considering similar projects
in Pakistan, Thailand lnd
China. s

Kuwait sees Asia, the
world's fastest growing en-
ergy market, as a priority.

Other projects including
KPC plans to expand domes-
tic refining capacity by a fifth
to one million BPD, and boost
European refining operations
by up to a third to 300,000
BPD.

USAID for creativity

in development aid

WASHINGTON, Sep 17:
Creative thinking in the
realms of development assis-
tance and diplomacy is a
crucial part of "our arsenal”
for democracy in the post-
Cold War world, US Agency
for International Develop-
ment (USAID} Administrator
J Brian Atwood said, accordi-
ng to USIS.

Addressing the Women's
Foreign Policy Group re-
cently, Atwood emphasized
the need for America's lead-
ership role in world affairs
through development assis-
tance and the type of public
diplomacy employed recently
by first lady Hillary Clinton at
the United Nations Women's
Conference in Beijing.

Basically, the watchwords
for US involvement in the
developing world should be,
"When in doubt, engage.
Atwood told his audience.
“We need to break out of our
old-think; we need to
broaden our definition of na-
tional security; we need to be
shamelessly creative”,

He said that foreign assis-

| tance, which has come under

attack by budget cuters in
congress, is "a strategic re-
sponse to a strategic threat ..

. The armaments of the Cold
~ War are useless against many

e L e s L

of the threats we face today...
No military can fight poverty
or hunger or environmental
damage on a global scale.”

Key to the new thinking.
Atwood explained, is continu-
ing foreign aid aimed at pre-
venting conflicts.

"The costs don't end when
the conflicts end,” Atwood
stressed. "Long after the
refugees return to their
homes, there are reconstruc
tion costs Mogadishu,
Somali, no longer has an
electrical grid — the copper
wire was striped and sold. "

There are also resettle
ment costs and the cost of
reintegrating combatants into
society, Atwood noted. In El
Salvador. he pointed out, this
will cost 300 million dollars
and “the cost of removing
land mines, in a place like
Cambodia for instance, may
ultimately require 7 ooo mil-
lion dollars

‘Nows tell me that we can
afford... to let nations fail. Tell
me that doing nothing saves
money. Tell me that we can-
not afford a p that
provides education or health
care or creates housing or
turns farmers into
but that we can afford to hy
out billions each to ac-
commodate the latest wave of
refugees.

"I do not believe that hu-
manity is doomed to self-de-
struct,” Atwood said, but
"while we cannot preven ev-
ery Rwanda, we can work for
a world in which people have
a way to avoid hopelessness, a
world where people do not
see violence as their last re-
sort.”

Atwood said part of the
new thinking in US leader-
ship abroad calls for more of
the type of international peo-
ple-to-people contact called
public diplomacy.

He said Mrs. Clinton,
through her speech and par-
ticipation in workshops In
Beijing, “was inspiring . mil-
lions of people to contem-
plate their position in society
and to take action to improve
it. She was forging a new and
stronger international con-
sensus on the status of
WOITen.

'Ghe was creating new al-
liances, non-governmental al-
lilances. But she was not con-
ducting traditional diplo-
macy. And, perhaps because
of that, her effect was all the
more dramatic.”

In the 1970s, Atwood ex-
plained, the United States
produced an "innovative ap-
proach to international rela-
tions. Some called it a new
brand of interventionism.
Driven by political and moral
forces, our government began
to express concern about In-
dividuals who were being
tortured and abused in for-
eign prisons — human rights
became a part of global
diplomatic discourse.”

In Beijing, Atwood ex-
plained, "Mrs. Clinton's pub-
lic diplomacy on behalf of
women has raised that par-
ticular brand of intervention-
ism to a new art," Atwood
asseried,



