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Rafiq seeks WB, ADB aid to
develop low-cost housing

Works Minister Barrister
Rafiqul Islam Mia yesterday
urged the international i
mancial institutions to treat
housing as development-ori-
"énted sector and sought as-
sistance for developing low-
cost housing.

"The World Bank and
Asian Development Bank
{ADB) should consider

housing as productive sector
and come lorward in assist-
ing us so thalt we can provide
low-cost housing to the
poorer segment ol the soci-
ety.” the minister said while
addressing as chiefl guest the
inaugural ceremony of an
apartment construction pro-
ject of Beximco Group.
Chaired by the Deputy
Chairman of the Group and
FBCC! President Salman F
_ Rahman, the session was also
addressed by a local Member
of Parliament. Muhammad
Mohisin. Managing Director ol
House DBujlding Finance

By Staff Correspondent

Corporation. Sdleh Ahmed
Chairman of Rajuk, Humavun

Khadem and Managing
Rirector ol Shinepukur
Holdings Limited. Mahmudur
Rahimarn

Relerring Lo the adoption
ol markel economy by the
matn  opposition Awainm

League as ils economic phi

losophy. the minister said
"We immust reach national con

sensus al least in two issues
poverty alleviation and
creation ol resources

Emphasising that the pri
vate sector should play key
rele in providing low-cosi
housing. he urged all con
cerned to Keep the cost ol
the housing within allordable
Himit of commorunan.

In response Lo a requesi
on lowering the transfer rate
he gave assurance to consult
the matter ywith the [inance
and law ministries Lo bring it
down,

Unveiling the details of

the project his organisation
is now developing lor the
shellvrless low-Income
Lhe Rajuk Chairman
Lhie private sector Lo
torward to Lake advan

ancd
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Lade 0ol sizht andd service pro
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=dleh Ahmed Managing
Ditedtor ol the HBFC urged
the private sector to lower
the price ol the apartment

reducing the profit margin so
hat the

low-income group

conhil atlord
Sabnan F Rabhman in his
briel remark said if the gov.
eriiicil eould provide them

land at low or free ol
cost. they would be able to
provide frill housing.

l.ater, the minisier flor-
mally opened the cohstruc-
tion of the Manoshi
Apartment Complex, devel-
oped by the Shinepukur
Holdings Limited, a cnmpany
of E'-f'xmlcn Group.

with

e

"Wnrlln; H:iliilﬂi‘-#ﬂl‘l'iﬁt&l' H‘.ahqu,l Islam Mia looking at a model of Shine Pukur Holdings
of Beximco Group at Mirpur yesterday.

— Star photo

New executives
of Janata
Insurance

M A Quddus was unani-
mously re-elected Chairman
ol Janata Insurance Co Lid..
while Belal Ahmed was unan-
imously @ eleclted Vice-
Chairman ol the company.

According * to Janata
Insurance press release. the
election was held al Lhe
meeting ol
Directors ol the eampany re-
cently. :

. Quddus and Belal are both
industrialist,

'the Board ol

(Good demand markec

at Ctg tea auction

lI_HIFTﬁGDNG Sept 13:
There were good demand for
dilferent grades of teas at the
weakly sale held here yester-
day. markel sources said, re-
ports BSS.

Poland and other out mar-
kels operated for bold and
large brokens which gener-
ally eased by Taka one while
small brokens and fannings
were a good market. specially
gooe liquoring varieties!
Loose traders and packeteers
competed for these varieties
of teas resulting in a dearer
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arket.

Bold brokens were o [air
miarkel but eased by paisa 50
over last. Large brokens were
generally easier by Taka 17
medium and smaller brokens
were 4 good market and were
fully firm specially the latter
which were olten slightly
dearer. Popular tvpes sold be-
tweenn Tk 477 and Tk 517-
30 per kg.

Primary tannings met with
an improved demand at fully
firm rates. Better liquoring
lypes advanced by Tk 17 — or
more following compelition.
Popular Lypes were quite
strong and sold between Tk
467 and Tk 547-70 per kg.

Three hundred sixty of
green tea on offer met with a
fairly good demand, fine
voung hyson sold at Tk 777.
Young hyson sold between Tk
297 and Tk 617-30 and
hyson sold between Tk 637-
30 and Tk 667-10.

Two thousand four hun-
dred three chests and 40

gunny sacks of dust category’

on offer met with a strong
demand at firm to dearer
rates.

Uzbekistan
becomes 56th
ADB member

MANILA, Sept 13:
Uzbekistan has become the
56th member of the Asian
Development Bank (ADB). the
Philippine-based lending in-
stitution said Tuesday. re-
poris AFP.

The bank said in a state-
ment that Ughekistan paid
the first installment of its
capital
August 31, formalising its en-

try.

An ADB economic mission

is to leave soon to discuss
with officials of the central
Asian republic their priority
assistance needs, it said,
adding that aid would focus

‘on helping Uzbekistan shift

to a free-market economy.
The ADB, established in
1966, provides loans, equity
investments and technical
assistance to developing
member nations in the Asia-
Pacific region. Among its
members are the United

J States and Japan.

Uzbekistan is one of the
republics of the former
Soviet Union which declared

' independénce in 1991

subscription last .
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IULA World
Congress on
MIC ends

e live-day 32nd Iintern-
ational Union ol Local Autho-
rity (ITULA} World Congress
on the theme of Municipal
lulernational Cooperation
IMIC) ended ot The Hague on

September 7. osavs a press
release

Queen Beatrix ol The
Noeltherlands  atitended 1he
vlosing  session of  the
( ongress

Owver 1500 delegates [rom
nre than 100 countries

representing local govern
merd, NGOs, national associa-
tion of local authorities, na-
tional governments. national
and imernational donor agen-
cies. attended the Congress.
Quamrul Islam Siddique.
Chiel Engineer. LGEID). repr
esented Bangladesh at the
IULA World Congress.

The Mayor ol war-torn
Sarajevo,. Tarik Kupusovic,
also atiended the Congress.
Q! Siddique had the oppor
[ty to meel the mavor ol
Sarajevo and Tuzla, and ex
pressed the wholehearted
support ol the government
add the people ol Bangladesh
towards the rightiul and just
cause ol Bosnia-Harzegovina
dagainst Serbian aggression to
their homeland.

A rare honour was
bestiowed on Bangladesh
when Lhe Congressa invited

Lhe Bangladesh delegate QI
Siddigue. to chair the [ssue
Session where decentralis:-
tion was the major topic. Five
speakers presented various
concepts for decentralisation
and held the view that urban
problemis must be met lo
cally.

The TULA Weorld Congress
declared its support to fur-
ther promoie MIEC in as much
countries as possible and
strengthen the instilutionali-
sation ol MIC based on devel-
oping programmes. mobiliz-
ing different sectors of Lthe
local community: use MIC in
the cause of sustainable de-
velopment. poverty allevia-
lign. promotion of human
righis and peace. raising lo-

rﬂi Feveriue. municipal man-

,.u;-d_ participalive

One-thirds of
Japanese cabinet
millionaires

TOKYO, Sept 13: More
than one-thirds of Japanese
Prime Minister Tomiichi

Murayama's new cabinet are
millionaires. aecording to fi-
nancial statements filed by
the ministers and made pub-
lic today, reports Reuter.

The statements showed
eight of the 21-member cab-
inet, formed last month, had
assets worth more than one
miillion dollars with the lisi
headed by Foreign Minister
Yohei Kono.

The assets included real
estale, saving, stocks, and
goll club memberships held
by the ministers or their
immediate families.

Rono*reported total assets
of 1.6 billion yen (16 million
US dollars) primarily made
up of real estate holdings.

Socialist Prime Minister
Murayama, who was the 11th
,richest member of the cabi-
net, just missed out on join-
ing the millionaires' club.

He had assets of 89.6 mil-
lion yen (896,000 US dollars)
while Finance Minister
Masayoshi Takemura was in

“fourth place with 136.9 mil-

lion yen (1.36 million US dol-
lars).

- Trade  Minister Ryutaro
Hashimoto, widely expected
later this month to replace
‘Kono as head of the Liberal
Democratic Party {LDP), se-
nior partner in the coalition,
-was in sixth place with 124.1
million yen (1.24 million US
dollarsj.

Hashiumeto is favourite to
become Japan's next prime
minister if Murayama steps
down without calling a gen-
eral election.

The poorest member ol
the cabinet was Labour
Minister Shinji Aoki who was
worth just 17.8 million yen
(178,000 US dollars).

32 commercial
banks in country'

" At present there are 32
commercial banks in the

country, Finance Minister M
Mﬂmtnldthcdtuyl

{ Sangsad yesterday, reports
BSS.

~In a written reply to ques-
tion from BNP MP Moham-
mad Niamatullah (Dhaka-12),
the minister said the banks
include seven new private
commercial banks which had
been given permission
recently.

Three of the seven banks
have already started funetion-
ing he added.
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CARS THAT MAKE SENSE

A lour-day [Mluminated Bathroom Cabinet exhibition arranged by Rabipiast, the agent of
Sieper Werke Gmbh, (Germany for Bangladesh, begin in North-West Hall of Dhaka

Sheraton Hotel on Tuesday.

—Starp!tmm

Senate sub-committee makes|

cut in foreign aid

WASHINGTON, Sept 13
A Senate Appropriations sub
comimittee is recommending
approximately 400 million
dollars more than the amount
approved by the House of
Representatives for foreign
aicl, export financing and re
Latvel programmes for the [is
cill  year heginning October
. reports USIS.

However funding provided
in the Senate bill. which was
nnanimously approved by the
Foreign Operations Sub-co-
mmillee September 12,
remeins approximately 17
per cent lower than that re-
uested by Clinton adminis-
tration and is some |2 per
cent below the fiscal year
1995 level.

The Senate sub-commil-
tee's bill would provide about
12,300 million dollars in fis-
cal year 1996, while the
House bill would provide
| 1.900 million dellars and
the administration requested
14 700 million dollars.

Fhe sub-committee hill is
vxpecied lormove guickly: to
the full Appropriations Com-
mittee for a vote, a spokes-
man for Foreign Operations

Sub-committee Chairman
Mitch McConnell said Sept-
ember 12. Then it will be
voted on by the full Senate

Agrani Bank raises
interest rate

By Staff Correspondent

Agrani Bank has raised the
interest rate ol different san
ing accounts (o encourage
saving and increase credit
Aow

The savings deposit inter
est rate has been raised to
3.5 per cent from 4.5 per
cent and the interest rates of
lixed deposits of various
terms have been increased to
lowest 6 per cent and high-
est 7 per cent from the pre-
vious lowest of 5 per ceni
and highest of 6 per cent,

The Board of Directors of
Adrand Bank took these deci-
~1ioms at the Board meeting
Tuesdan

"lie interest rate of Agrani

Pewnsivu Scheme of 10 per
somnl  lor five-pear berm dinc

will continue, says a press re-
lease. : *

y a]u:{hﬂ%)
12 per cent for ten year terni = House but |EII!

Foullowing that vote, the bhill
will go to a House-Senate
conference committee
charged with reconciling the
two versions of the legis-
lation

The Senate sub-commit-
iee's bill emphasizes ~ those
programmes which directly
~UFve our economic security.

political and humanitarian
interesis,  McConnel ex-
plained at Lthe markup.

‘Foreign aid must be bhetter
connected to American I
terests or we lose all pubin
upport,” he said.
Multilateral programme
are "the hardest hit of all ac-
counts,” the sub-commitiee
chairman said. “With two ex-
ceptions, the International
Finance Corporation. and the
Inter-American

Dovelopment Bank, we have
nol been able to lund existing
commitments.” he said.

At 1,225 million dollars.
the Senate bill's funding for
multilateral prﬂgram.mfs is

il::t
n ha
that requested by the admin-
istration.

—

3-week training
course on lending
risk analysis
opens

Three-week long training
course on lending risk analy-
sis (LRA) was inaugurated
Tuesday nr the conference

rewnt of  Bangladesh Bank.
reports B5s.
Governor ol Bangladesh

Bank Khorshed Alam inaugu-
rated  the eourse  while
secrelary of Banking Division
Dr ATM Shamsul Huda was
present.

The Depuly Governor ol

Bangladesli Dank Mahbubur .

Rahman Khan presided over
Lthe session. The chiel execuy-
live of bothh NCB's and private
hanks were also present at
the inaugural session.

In  his  address. (he
CGovernor ol Bangladesh Bank
mentioned that the  LRA was
dovery etlective instrument
introduced in the banking
sector lor preper and quick
appraisal ol loan proposals.

Fe laid emphasis on cor-
rect application ol LRA (o en-

sure that viable proposals
only are approved by the
hanks in order to improve

recavery ol credit and bring
credit discipline.

Banks which have already
introduced the system were
gelting Lhe benelil of its use,
the governor observed.

On recent monetary policy
measures Khorshed said that
such measures were taken by
all central banks at the ap-
propriate time Lo atlain vari-
ous objectives. the most ini-
portaint of which has to con

tain underlying inflationary
Prossures.

Directive to expand
activities of WEDP

State Minister for Indu-
stries Lutlor Rahman Khan
said, Women Entrepreneu-
rship Development Program-
me (WEDP) of Bangladesh
Small and Cottage Industries
Corporation (BSCIC) can play
an important role in socio-
economic development par-
ticularly in development of
women folk in the country,
sSays a press release.

He said this. while speak-
ing the inaugural ceremony of
the annual conference and
workshop of WEDP at BSCIC
Bhaban here yesterday.

The state minister said,
present democratic govern-
mernt is implementing mas-
sive development pro-
grammes for the develop-
ment of women folk of the
countiry. Half of the total pop-
ulation of the country are
woman., so development of
woman folk is a must for the
overall up lift of the country,
he added. He urged all con-
cerned particularly woman to
play active role in imple-
menting development pro-

grammes undertaken by the

present government.

The state minister said,
there is no other alternative
to make woman self-reliant
for poverty alleviation of the
country. He directed the
BSCIC authorities to take
necessary steps in expanding
the activities of WEDP so that
more employment opportuni-
ties ean be raised for women
and their active participation
can be ensured in economic

activities of the country.

[t may be mention, WEDP
has disbursed loan of Tk 12
crore 41 lac to the 36.136
enirepreneurs and as a result
89 thousand persons were
employed. Recovery rate of
disbursed loan under this
project is 97 pc.

Among others, Additional
Secretary, Ministry of Indust-
ries Syed Yusuf Hossain,
Mission Director USAID in
Bangladesh Richard M Brown
BSCIC Chairman Md Abdus
Samad and Project Director
WEDP UH Rasheda Khanam
spoke at the [unction.

Agrani Bank lends

Tk 1 cr to ASA
for poverty
alleviation

Agrani Bank has sanc-
tioned Tk 1 crore in favour of
ASA for poverty alleviation
programme, says a press re-
lease.

An agreement has been
signed .on Monday between
ASA and Agrani bank to
channelize Tk | crore as
credit among rural women of
Chittagong district.

Chief Executive of ASA Md
Shafiqual Haque Chowdhury
and Manager of Agrani Bank
Shaymoli Branch Azad Mia
signed in the agreement.

Under the banking dereg-
ulation procedure Agrani

Bank luis taken pioneer role
e el noney o ASA with o
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The workshop recom-
mended that IDB sheould
continue to support and work
of various

providing consistent
guidelines for various Islamic
financial instruments and to
provide shariah policy guide-
lines relevant Lo such institu-
thons.

It recommends that
Bangladesh Bank. in collabo-
ration with IRTI of IDB. ar-
ranges appropriate training
of officials (including mem-
bers of shariah board) of
establishments engaged in
development and implemen-
lation of such financial insti-
Llutions.

The workshop alse rec-
vinmends a follow-up inter-
national seminar on Islamic
financial instruments to be
held in Bangladesh in 1996.

KCCI EC
polls held

From Our Correspondent

KHULNA, Sept 13: The
annual election to the execu-
tive committee of the Khulna
Chamber of Commerce and
Industry (KCCl) was held
yesterday. .

Shaikh Mahbubul Hagq,

@nflar Zalarullah Khan

med and Kazi Fazlur
Rahman have been elected
from the General members
groups, while Shaikh Haflzar
Rahman and Mohammed
Iskandar Ali from the
Associate member group.

WDB workshop on
land acquisition

A one-lay workshop on
Land Acquisition was held
Tuesday at the conference
rooni of Bangladesh Water
Development Board, says a

press release. :
Presided over by Md
Majidul Islam, Chairman,

Water Development Board. it
was attended by Md. Nazrul
Islam, Secretary of Water
Resources Ministry as chief

guest.

Land and Revenue
Directorate of WDB organised
the workshop.

Some 53 officials, includ-
ing 16 district land acquisi-
tion officers participated in
the workshop. :

Member. Implementation,
Md Abdus Salam. member

O&M. Md Alital Ali and mem-
ber. Administration, Sheikh
Nurul Islam of WDB spoke on
the occasion.

Discussions centred on

{ removing the hurdles and

difficulties in acquisition eof
land for different WDB pro-
jects.

The Secretary of Water
Resources Ministry said that
acquisition of land should be
pragmatic and realistic. He
also laid emphasis on al-
forestation of the unused land
within the project areas of
WDB.

He further said that
proper motivational work is
to be carried oul among the
owners for making them will-
ing to part with their lands in
the greater interest of the
country.

Mohammad Nazrul Islam, Secretary, Water Resources Ministry, addressing the inaugural funetion of a werkshop
on "Land Acquisition” in the conference room of Bangladesh Water Development Board on Tuesday.



