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CARS THAT MAKE SENSE

SAARC tourism

Senﬁnar on fisheries at BARC

meeting 1n
Colombo today

COLOMBO., Sept ;
Tourism officials from sﬂvtn
South Asian countries will
begin a two-day meeting here
Tuesday to focus on joint

and closer coop-
eration, Sri Lanka's Tourism
Ministry said, reports AFP.

Officials from Bangladesh,
Bhutan, India, Maldives,
Nepal, Pakistan and Sri Lanka
will take part in the meeting,
the ministry said Monday.

"It will explore the ways
and means of mutual cooper-
ation and for the promotion
. of investment (ih the tourism
sector) in the region.” a min-
istry statement said.

Dollar lower
. 1n Tokyo

TOKYO, Sept 4: The US
dollar was lower against the
Japanese yen at midafternoon
Monday. reports AP.

There was a rumour that
Japan's central bank was
checking rates alter the dol-
lar fell below 97.00 yen, but
Lraders said there was no ev-
idence that the central bank
stepped into the market to
buy the dollars.

Traders said they ex-
pecied considerable stop-loss
sell orders at 96.80 yen if the
US currency fell that low.

Poverty, overfishing and
environmental degradation
are squeezing capture fish-
eries which now account for
less than 50 per cent of the
sector's total annual output of
nearly 10 lakh tons. reports
UNB.

This observation was made
' yesterday at a day-long semi-
nar on "Fisheries Research
Dissemination” at BARC au-
ditorium which was jointly
organised by Proshika
Manobik Unnayan Kendra
and Bath University of United
Kingdom.

Fisheries and Livestock
Secretary A H Mofazzal Karim
sald the decline should be
halted immediately and the
quantity of capture [isheries
increased to meet protein
demand of country's 120
million people.

“Traditionally, we are fish
eaters, not fish culturists. We
are devouring fish of all
kinds.” Karim said and em-
phasised creating awareness
and involvement of cross-sec-
tion of people in enforcing

fish population preservation,

Highlighting various ef-
forts taken by the govern-
ment to enhance piscicul-
ture, Karim said two ongoing
projects funded by the World

government's rule regarding

Bank and Asian Development
Bank were yielding positive
result in the development of
capture fisheries.

Director (General of
Fisheries Department Md
Liagat Al said the quantity of
capture fisheries in rivers

and flopdplains had declined
to 50 per cent from about 70
per cent in early sixties

The Production of capture
fisheries was only four lakh
tons In 1990 against more
than seven lakh tons in
1960, Ali said and attributed
the declining trend to over
fishing and environmental
degradation.

In his presentation on
“the assessment ol policy
and managemen! options in
inland capture fisheries " Dr
Allister McGregor said fish-
eries were overexploited and
the degree of overexploita-
tion would increase as popu
lation grows.

Dr Mc Gregor said the
open-access nature of fish-
eries is a major reason for
their overexploitation. Active
management by government
to control overexploitation
could augment fish output.

In his observation in
Bangladesh, Dr Mc Gregor
said fisherfolk are a uniform
group who could all benefit

Capture fisheries squeezing

from government manage-
ment of the fishery. Fisher-
folk are among the poorest in
the community, so action to
improve their incomes will
reduce poverty.

Dr McGregor said fisher-
folk is one cause ol overex-
ploitation as they cannot af-
ford to reduce their current
effort to achieve future bene-
fits.

The British expert
the government needed lo

look at how this decline
couldl be halted or even re-

versed, taking account not
only of the lmportance of
mnaintaining fish yields but
also the need to provide em-
ployment and maintain the
incomes of vulnerable social
groups.

The total area available for
capture fisheries in rivers
and floodplains is about
4.047.316 hectares, of which
1.031.,563 hectares are river
estuaries, 114,161 hectares
beels, 2.832,792 hectlares
floodlands and 68,800
hectares a large reservoir
called Kaptai Lake, he said.

There are also ox-bow
lakes in the southwestern re-
gion of the country known as
baor, which have a total water
area of 5.488 hectares, he
added.

said

Trading remained quiet
and volume thin ahead of the
Labour Day holiday in the
United States Monday.

At midafternoon, the dol-
lar was trading at 96.88 yen,
down 0.80 yen from Friday's
close and also below its level

‘in late New York trading
Friday of 97.55 yen.

SAS opens first
route to India

COPENHAGEN. Sept 4:
Denmark’'s prime minister
will inaugurate a new SAS
route between Copenhlagen
and New Delhi, the Scandi-
navian Airlines System said
Monday, reports AP.

Prime Minister Poul Ny-
rup Rasmussen will travel

aboard the first SAS
Boeing 767 flying to New
Delhi, where he will begin
and 11-day official visit.

on August 29,

nergyand Mmrul Reanur:as Mlmﬂterﬂrl'ﬂlandaker Musharra‘f Huﬁsam dunng hl‘!
‘week-long visit to the Philippines, called on Fidel V Ramos, President of the Philippines,
at the Malacanang Palace in Mam]n

— PID photo

Employment
rises in US

WASHINGTON. Sept 4:
The US civiian unemploy-
ment raie slipped 0.1 per-
centage point to a seasonally
adjusted 5.6 per cent in
August as the number of jobs
wenl up strongly. according
to USIS.

The US Department of
L.abour reported September |
that nonfarm payroll em-
ployment increased 249,000
in August after a gain of only
6.000 in July.

"Since March, monthly
payroll job growth has aver-

aged 100,000 per month,
much slower than in 1994
and 19937 the report said.

| system to open earlier,

"Unemployment has changed
very little in recent months.”

Both the unemployment
rate and the number of per-
sons unemployed, 7.4 million
in August, have changed little
since spring.

More than half of the jobs
gained in August came in the
services sector. A significant

' increase in local government

employment reflected a ten-
dency among more school
be-
fore September.

"Manufacturing employ-
ment was about unchanged in
August, after a particularly
sharp decline in July and
smaller losses in the prior
three months,” the repori
saud.

Wood lauds
self-reliant
model of ASA

The World Bank Vice
President Joseph Wood has
said the Association for social
Advancement’s development
model will contribute to de-
termine the poverty allevia-
tion strategies of the World
Bank, says a press release,

He was speaking at an

| opinion exchanging session
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‘NAFTA fails to live up
to promises’

WASHINGTON, Sept 4:
The North American Free
Trade Agreement has failed
to live up to the promise of
creating more jobs for
Americans made by President
Bill Clinton and corporate
hackers of the trade pact, a
public interest Group said,
reporits Reuter. -

Pithlic Citizen's Global
Trade Watch, a Group
louridded by consumer advo-
cate Ralph Nader, said very
lvw of the promised jobs
miaterialised and that thou-
sands of US workers lost
their jobs due to the trade
agreement that links the
United States, Canada and
Mexico.

A study released by the
Group. which strongly op-
pused the 1993 trade pact,
said that very few corporate
advocates kept Lheir pro-
mised that they would hire
more American workers if
Congress approved the trade
agreement. The group
charged that some of the
companies that promised to
hire more people. laid work-
ers off instead.

The Group said US toy
manufacturer Mattel stated
during the NAFTA debate
Lthat the trade agreement
would support US jobs.

~Yet 520 workers at
Mattel's fisher price facility
in Medina, New York were

tawer lard off. the Group said.

"As of mid-August. 1995,
the US Department of Labour
had certified 38,148 workers
its having lost their jobs to
NAFTA,” the study said.
said a total 68,482 workers
have filed to receive NAFTA-
related unemployment assis-
tance.

But the Commerce Dep-
artment said the lost jobs

were not due to increased

imports becauyse of NAFTA.
Toys from Mexico were al-
ready entering the Untied
Stiates under a programime
that allows products from de-
veloping countries to be im-
ported duty-free. Mexico ac-
counts for less than five per
cent of US toy imports, the
agency said.

Secretary of Commerce
Ron Brown criticised the re-
port, saying that "NAFTA
clearly has had a positive im-
pact on US jobs and exports.”

The Group said that sup-
porters of NAFTA promised.
that the Untied States would
enjoy a trade surplus with
Mexico as trade barriers fell.
But instead of a surplus, the
Untied States had-an 8.6 bil-
lion US dollars lrade deficit
with Mexico.

LIS officials argue lhal the

deficit is due to Mexico's un-
expected financial crisis and
that eventually
promises will be fulfilled.

NAFTA's

It

organised by ASA. at Bhairab-
ganj Bazar under Srimongal
thana in Moulavi Bazar on
Sunday.

He said World Bank has
started to work for deter-
mining the role of NGOs as
supporting wing of the gov-
ernment in poverty allevia-
tiomn.

Wood, however, lauded
the self-reliant model of ASA.

Finance Minister M Saifur
Rahman, E R D Secretary
Lutfullahii Majid. Country
Representative of World Bank
Pierre Landell Mills, Pre-
sident of ASA Governing Body
Fr R W Timm., Chief Exe-
cutive of ASA Md Shafiqul
Haque Choudhury, Chairman
of PKSF Nazrul Islam, Mana-
ging Director of PKSF M M
Zlauddin and officials of the

-

. district administration were

also present.

They all visited some
schemes of ASA's Income
Generation Programine.

Saudi Arabia begins
repairing Tapline

AMMAN. Sept 4: Saudi
Arabia has begun repairing a
pipeline that could carry
Saudt oil to end Jordan's de-
pendence on supplies from
Iraq. diplomatic sources said,
reports Reuter

The pipeline. the Trans-
Arabian Pipeline (Tapline)
that Saudi Arabia shut- five
years ago to punish Jordan
for siding with Iraq after its
1990 invasion of Kuwait,
could be ready for use before
mid-September, one diplo-
mat said.

A spokesman for ARAMCO,
the Saudi state owner of the
pipeline, said "like any other
facility, it undergoes routine
maintenance.” But he said any
decision on shipping oil was
up to the government.

The pipeline from Saudi
Arabia has tow pumping sta-
tions. both in Saudi Arabia.
The extension of the line
through Syria and Lebanon,
originally built to carry oil to
Sidon on the Mediterranean
coast. was closed years ago.

It was not known if the
Tapline would be put to im-
mediate use — limited ship-
ments also could be sent to
test” the line but a
rehabilitation of the pipeline
woulld raise a possible treat to
Iraq’'s vital trade links with

Jordan.

Jordan has been virtually
the omly legal trade partner
for Irag since the United
Nations slapped sweeping
economic sanctions on
Baghdad after President
Saddam Hussein's occupation
of Kuwait.

lcr;g now ships about
135 barrels of oil and oil
produets to Amman daily.

Although Iragi ofl exports
are banned under UUN sanc-

tions. the United Nations has
not halted the sales to Jordan
because it has had no other
sources since Saudi Arabia
closed the pipeline in
September 1990

Saudi Arabia was supplying

about 40,000 barrels a day |

hefore the closure and
Jordanian officiale said the
Taplime, which connects di-
rectly to Jordan's refinery
north of Amman. could pro-
vide a4 maximum of 70.000-
80,000 barrels par day to
Jorddn.

The United States has
sought an end to the Iraq-
Jordan oil trade and a US

mission to the Middle East

this month discussed the
possibility of Saudi and
Kuwaiti oil supplies lor
Jordan.

Tung-OOCL Scholarship
Fund announced

Global transportation giant
OOCL and charitable trust
Tung Foundation announced
the creation of a joint schol-
arship fund of approximately
six million Hong Kong dollars
(780.000 US dollars) annually
for a series of educational
scholarship programmes
beginning this year, says a
press release.

I Hong Kong a total of 18
scholarships for one year du-
ration are planned to be
awarded annually for the next
three years. The scholarships
will be distributed equally
between three of the most
recognized universities
Hong Kong — the University
of Hong Kong. the Chinese
University of Hong Kong and
the City University ol Hong

Kong.

In addition, a total of 18
travel awards are planned to
be awarded annually to un-
dergraduates who would like
to attend international con-
ferences, seminars or to
complete study project. This
programme will also extend
for three years with 18 new
travel awards being awarded
each year.

In China, a total of 210
scholarships for one year du-
ration will be granted annu-

in.

ally 10 four universities for
the next three years The
universities chosen for the
<t holarships are Fudan and
Jiaoteng Universities in
Shanghai and Qinghua and
Beijing Universities in
Beijing. A separate scholar-
ship programme has also
been established for
Hangeghou University in
Zhejiang province,

The Tung-00CL
Scholarship Fund will also
sponsor post graduates or
teaching staff at each univer-
sity to attend exchange or
MBA programmes in Hong
Kong and overseas universi-
ties. This programme will

also continue for three years

with four new scholarships
being awarded each year.

Selection will be based on
academic performance, po-
tential contribution as a
member of the community
and, the financial need of the
students. Both OOCL and the
Tung Foundation shall be in-
volved in the selection pro-

LCESS.

A "Tung-OOCL Scholarship
Committee” will be eslab-
lished to monitor and guide
the policies of scholarship
programme.
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World Bank Vice-President Joseph Wood seen speaking at an opinion exchanging session
organised by ASA at Bhairabganj Bazar in Moulvi Bazar on Sunday.

Iran exports
gas-o1l for
first time

TEHRAN, Sept 4: Iran has
begun reaping the benefit of
major investments, boosting
petrochemical exports by
more than 40 per cent this
year and exporting gas-oil for
the first time, reports AFP.

Since the start of the new
Iranian year on March 21,
the country has managed to
export 200.000 tonnes of
gas-oil while up until last year
it was foreed to import the

0Oil Minister Gho-

uct,
amreza Aghazadeh said.
“minister. quoted by

the official Irna News Agency.
said the "unexpected” export
had been realised after low-
ering domestic consumption
through a price hike of oil-
products by 100 per cent in
March. .

Gas-oil is the only refined

| oil product that Iran im-

E)rted up until this year in
rge quantities.

Iran’s carpet export drops

TEHRAN, Sept 4: Iranian
carpet exports, the country's
main source of hand currency
after oil, have dropped
sharply amid tough new gov-
ernment regulations on ex-
ports and currency exchange.
reporis AFP.

The Customs Department
says 400 million dollars of
carpets were exported dur-
ing the first four months of
the current Iranian year,
down from 600 million dol-
lars for the same period last
year.

Total sales last year
reached 1.8 billion dollars.

But many experts believe
sales are even lower, with
carpet exporters claiming
the trade has all but stopped
because of measures intro-
duced by the government in
May and imposed almost
overnight.

The new regulations re-
quire carpet exporters to
repatriate all their foreign

earnings within six menths
and exchangt their earnings
at the state bank at the max-
imum official rate of 3,000
rials to the dollar, 25 per
cent lower than the black
market prices for the green-
back.

“Even if all goes well,
from transportation costs 1o
marketing, exporters will
lose an average of 20 per
cent,” Assadollah Fazeli, a
major carpet dealer, told
AFP.”

“No one wants to export
carpets under such circum-

stances. We have no choice

but to wait and see what hap-
pens.”

Dozens of merchants par
ticipating in a carpet fair in
Tehran this week echoed his
words.

“This is a turning-peint
for our carpet exports,® said
one participants, Ali Akbar
Tavakoli.

“We have worked for

years to become number one
in the world only to lose it to
carpet exporters from other
countries like China, India
and Turkey.”

Participants complained
they had not even sold half as
much as they did in last
year's fair, organised annually
by the government.

* People just come here
to look. There were hardly

any exporters coming to
visit,” Tavakoll said.
Under pressure f[rom

merchants, the government
agreed last month to allow
traders to keep 30 per cent
of their money abroad.

But the measure failed to
satisfy exporters, who say
carpets are over- valued and
demand further culs in rates.

“This is a political issue,
not an economic one,” said
another carpet merchlnt
Hamidreza Dilmaghani.”

rnment doesn’'t want tn
isten to us.”

Vietnam raises
rice export tax

HANOIL, Sept 4 Vietnam's
Ministry of Finance has jusl
raised tax rates for rice ex-
ports to two per cemt, an of-

ficial said today. reports AFP.
An official from the tax of-

fice of the [inance ministry
said that from September 16
the organisations authorised
to export rice would have to
pay an export fee of two per

| cent against a one per cent

tax which has been applied
since July 10, 1995.

The ment had pre-
viously not charged a fee for
rice exports, he said.

Many companies have
been rushing to buy rice for
the lucrative export market
in recent months, despite
government regulations
lHmiting rice exports, aimed
at main reserves.

Exports have caused
price rises, which began in
the Mekong River delta im-
mediately after the harvest.

Vietnam exported around
two million tonnes of rice
last year. becoming the third
largest rice exporter in the
world. behind the United
States and Thailand.

In the first seven months
of 1995 — before the gov-
ernment imposed the export
limitations — the country
sold nearly 1.5 million tonnes
of rice abroad, according to
official statistics.

India negotiating
$1.3b loan from
World Bank

NEW DELHI. Sept 4: India
is negotiating its single
largest 1.3 billion dellar in-
frastructural loan with the
World Bank for the telecom-
munications, power and
transport sectors. a financial
daily reported today. says
AFFP.

The Business Standard
said the loan was expected to
be clinched soon.

The fresh application sur-
passes the 700 million dollar
loan extended by the World
Bank in April for India's fi-
nancial sector,

The World Bank has an
active participation in New
Delhi's infrastructure sector,
which was opened up for
global capital after the swe-
eping free-market reforms
initiated in 1991].

Japan's corporate

income edges up

TOKYO, Sept 4. Japanese
corporate income edged up
0.7 per cent from a year ear-
lier to a combined 12,734
billion yen (143 billion dol-
lars) in the year to March,
the first upturn in five years,.
tax authorities said today, re-
ports AFP.

The National Tax
Administration Agency said
Tokyo Electric Power Co. Inc.
topped the list of 2,530
companies capitalised at
three billion yen or more,
reporting income of 321 bil-
lion yen, up 16 per cent from
a year earlier.

Buoyed by strong electric-
ity demand and the yen's ap-
preciation. power companies
accounted for fve of the top
10 slots.

Tokyo Electric, the coun-
try's top income earner for
the first time in eight years,
replaced Toyota Motor Corp,
which had ranked first for six

The leading carmaker
ranked second with declared
income of 262 billion yen,
down 11.4 per cent.

Chubu Electric Power Co
Inc. moved from seventh to
third place with income

jumping 44.22 per cent to

156 billion yen.

Tokio Marine and Fire
Insurance Co. Ltd ranked
fourth.

BCIC International
Tender Notice

The Managing Director, Jamuna Fertilizer Company
Ltd, Tarakandi, Sarishabari, Jamalpur hereby invites sealed
temder on C&F(C), Chittagong basis under any suitable
financial source in two envelope system for importation
ol 500 M Tons Paraformaldehyde(Solid) against tender
enguiry No. JFCL/FPAUREA/1.32/87 dated 27-8-95.

The Tenders will be received up to 11:00 AM on 27-9-
95 and be opened on the same day thereafter. Tender
doguments containing detailed terms and conditions will
be available on payment of Tk. 1,000/- (one thousand)
(Non-refundable) in cash from the office of the (i)

Controller ol Accounts,
Dhaka (11)

BCIC, 30-31,
BCIC Branch Office, 6,

Dilkusha C/A,
Agrabad C/A,

Chittagong and (iii) Jamuna Fertilizer Company [Ltd. on
all working days. No tender documents will be sold on the

date of opening of tender.

BCIC 936-11/8/45
DFP-21408-2%

G- 1301



