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Libya to expel 30,000 workers to Gaza

Palestinian Authority slates move

GAZA., Sept 3: The
Palestinian Authority criti-
cised today what it sald was
ithe expulsion by Libyan

cided to expel about 30,000
Palestinians working in Libya
without giving a reason. The
Libyan leader urged other

leader Muammar Gaddafi of Arab states to do the same.

30.000 Palestinian workers
to the self-ruled Gaza Strip
and Jericho, re Reuter.
"The Palestin Authority
cabinet denounces the Libyan
* government's measures
against our Palestinian people
which violate Arab ethics and
mutual interests of the two
brotherly people,” said Tayeb
Abdel-Rahim General
Secretary of the Palestinian
Authority. |
PLO officials said last
month Gaddafi suddenly de-

Mere than four million
Palestinians live and work in
Arab and foreign states, the
oldest among them having
fled their homes during the
1948 and 1967 Arab-lIsraeli
Wars.

Gaddafi said at the week-
end the expulsions would ex-
pose the failure of the PLO-
Israel peace deal by forcing
millions of Palestinians to re-
lurn to PLO-controlled areas,
a move lsrael would reject,

"We demand from the .

Libyan government the im-
mediate halt to its measures
against Palestinians,” Abdel-
Rahim told Reuters,

"Gaddali's statements are
a deliberate inecitement
against the Palestinian peo-
ple.”

Gaddafi opposed the 1993
PLO-Israel peace deal, which
launched Palestinians self-
rule in the Gaza Strip and
Jericho.

Since 1992, the United
Nations has imposed eco-
nomic, air agd military sanc-
tions Libva..

Although Lipya's main in-
come is secured by oil sales,
the sanctions have wﬁatcncd

-the Libyan &,urmm}r amnd af-

fected the government's abil-
ity to subsidise food products.

The “presence of more
than 1.5 million foreign
workers in the country added

to its economic burdens and

demand;ﬁ}rhurdeurrm

Abdel-Rahim said the
Palestinian authority "views
the Libyan position and
Gaddafi's statements against
Palesgtinians as an attempt to
apply pressure on those who

have made sacrifices during
the long years of struggle for
liberation and those who have
participated in the construc-
tion and building of Libya."

Shahjalal Group’

chief to attend
Pans leather fair

Chairman of
‘Shahjalal Gr-
oup  Al-Haj
Md. Shahjalal
Mazurmder
left Dhaka for
Paris on Fri-

day to attend
j a four- ﬂa}f
‘Paris Irdernational Leather
Fair '95 which began on
September 2, says a prt.-sa re-
lease. :
Mazu , a leading in-
dustrialist of the country. will
. attend several meetings with
world's Tenbwned leather

buyers to explore leather ex-
port business.

Unemployment

rate 3.2 pc
in*Japan

TOKYO, Aug 29: Japan's
unempl t rate remained

at a record high Sipﬂnentl

in July for the second month
as the economic stayed at a
standstill, the government
said Tuesday, says AP. -

The Prime Minister's
Office said 2.02 million
Japanese were officially
‘unemployed. an increase of
7.4 per cent {rom a year ear-
lier.

It said the jobless rate was
unlikely to decline soon be-
cause the nation's stalled

omy.

Officials said positive ef-
fects from the US dollar's re-
cent rise against the yen
were not yet evident<n the

economy.

September — the worst month for

stock markets : US expert .

~ NEW YGRK 3' "Sepe
tember is actually the month
that stock investors should
fear most,” says Professor
Jeremy Siegel, a finance
professor at the University of
Pennsylvania's Wharton
School of Business, reports

AP.»
The month has the largest

average losses by far, not just
in the United States but in
‘markets in 19 other coun-

tries, Siegel says in a yet-to-.

be published article. It is the
only month whose average
returns remain negative even
when dividends are rein-
vested. according to statistics
the professor compiled going
back 105 years.

Siegel calls it the
September Effect, paraphras-
ing on more well-known the-
ories that seek to explain
seasonal stock phenomena.

Wall Street veterans are

familiar with stock rallies in
January, when it is said that
fresh investment strategies
prompt buying.
*They alsg count on good-
will gains during Christmas,
just as they fear crashes in
October and late-fall dips as
dog stocks are dumped in
time for a tax deduction.

But Siegel, a professor of
23 years and author of the
book "Stocks fer the Long
Run” is apparently the first to
document the September

Eﬂ’ﬂct in de(ﬂ.l,l.i
1994 aver-

age dﬂ:lincs in the widely
watched Dow Jones industri-
als have been 1.17 per cent
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during Septtmher by far the

worst of any month. Only
three other months have
losses, October, Ff:hruary and

. May.

The syndrome is more
pronounced in recent times.
From 1970 to 1994, the
September loss is 1.46 per
cent. There's only one other
negative month — October,
down 0.42 per cent.

‘Contrast that with average

. gains of 2.14 per cent in

January and 2.06 per cent in
December since 1970,

The numbers are similar

for the broader-based

Standard & Poor's 500-stock”

index.

Put another way, 1 dollar
invested in the Dow industri-
als in 1890 and left there
would be worth 101.05 dol-
lars today. Not including
September. it would be
wortl 409.57 dollars. That 's
good eneugh to beat about 80
per cent of Wall Street's
money managers, Siegel says.

What's worse, Lhe phe-
nomenon is worldwide. From
1970 to 1994, average re-
turns in 19 foreign stock
markets, including rein-
vested dividends. -
down in September.

"l really have no hard eco-

.nomic explanation for it.”

sald Siegel, who teaches a
course in stock investing and
gives seminars for brokers at
Merrill Lynch.

He has some guesses.

Perhaps investors are ‘think-

ing about paying off their va-
cations 6r writing that fat

check for their children's
college bills.
"Maybe the poor returns

in September have nothing -

directly to do with eco-

‘nomics or finance, but are re-

The poorest bear the brunt of reform’

-

- of shortening daylight,"
said, tongue slightly in cheek. -

are all.

lated (o the appmach of win-

ter and the depressing effect
he

But what about the selloffs

 in New Zealand aind Australia,

where it's winter in August
and spring in September?

Siegel has an explanation
for that.
cent of the investors are in
the Northern Hemisphere.”

Sound farfetched? Other
market sages don't think so.

Hugh Johnson, chief in-
vesiment officer at First
Albany Corp, says it's hard to
generalize, year to year. but
he's got rejecting Siegel's
theories.

"Ninety-eight per-

Star

China anxious
for Taiwanese '
investment

BEIJING, Sept 3: Ghina is
anxious to lure more Taiwan-
-ese investment, despite
sharpened political tensions
between the two, a senior
Chinese official was guoted
. “We condemn only
(Taiwan President) Lee Teng-
Hui, whiech will not affect
trade and economic coopera-
tion” between China and

| Taiwan, Liu Zhentao, head of

the ggvernment's Taiwan
Affairs Office, was quoted by
the official China Daily as say-

Lee's visit to the United
States in June provoked seri-

. ous confrontation with Bei-

jing, which regards Taiwan as
a renegade province."

Viewing Lee’s trip as an
assertion of separate sover-
eignty for Taiwan, China
retaliated by freezing talks

with Taipei and launchjng a

series of menacing missile’
tests in waters near Taiwan. '

But in Sunday's front-page
story, the English-langu
paper
“Mainland  promises: Taiwan
business ,policies won't

change.”
it sald Liu’s remarks echo

those of Chen Yunlin, deputy
~ director of the Taiwan Affairs
Office. who said in August
that political differences sh-
ould not affect business.

China 'Daily said that by
the end of last year nearly
30,000 businesses in China
had Taiwanese investment,
with pledged Taiwanese capi-
tal of almost 30 billion US
dollars.

banner-headlined: -

Energy and Mineral Resources Minister Dr Khandaker Mﬂaharraf Hussam during his
week-long visit to the Philippines called on the ADB President M Sato in Manila on

August 30.

— PID photo

WASHINGTON, Sept 33
The International Monefary
Fund (IMF) is moderately op-
timistic for economic growth
i industrialised countries
but remains concerned about

Japan, accerding to a draft:

report, reports AFP.

The report, which could
still-be amenided ahead of its
presentation - te' the -IMF

board on_September 11, es-
‘timates that growth in' the

industrialised countries will
average 2.5 per cent this year

"and 2.3 per cent next year,

arl _pfﬁcial clnae to* the IMF

L f_ﬂld AFP. .
The estimates are how-.

ever slightly down on those

issued. l:l}r the fund in April

when lt forecast growth nf
some 3 per cent for this year
and 2.7 -per cent for 1996.

The draft report, entitled
‘world economic outlook' and
put together,in early August,
also expresses concern as to
the threat ﬂf recession in
Japarn.

The IMF forecasts eco-
nomic growth in Japan of 0.4
per cent this year, compared
to an earlier estjmate in April
of 1.8 per cent.

For -1996, growth in Japan
should average 1.5 per cent.
compared to the 3.5 per cent

IMF remains concerned about
Japan's economic growth

gent steps, including a cut in
interest rates — despite their
already record low level —

- preventi a recession.

But the recommendations
might still amended in view
of *: recovery this month of
the dollar a.gninat the yen,
the official sajd.-

Forecasts for the Ja
economy were worked out at
‘a time when the dollar was
tradtng at 85 yen, while it is
now trading at about 96 yen
in the wake of successful
central bank interventions in
favour of the

earlier forecast, the official Fo® Europe, fuﬂcgntl_fpr
said. v growth remain close, through
The  IMF draft r:part a little lower. to what thcy

called on Japan to take wur-

were in April.

Mustafa Aminur Rashid, Managi

ng Director of Agrani Bank, fnrmﬂlly inaugurated

Kitchen Fisheries Project ‘Shapla’ at the bank-finaneed Savar Bank Town.

Despite the government's assurances that Trinidad and
Tobago's economy is improving, the World Bank warns the

country faces two more difficult years.
And it is mamourished pregnant women and children

iy L]

live or sevén years,” he says.

kets abroad, he comments:

]

On the government's major offensive to capture mar-
: "We are trying to place this
country on a path to sustained

growth and development
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in the twin-island Caribbean state who Ure bearing the
brunt of the difficulties.

According to the’ government's White Paper on Food
and Agriculture, retail food prices have risen at 16 times
the rate of minimum wages between 1981 and 1993,

Among items costing more are bread. potatoes, milk.
fruit juices, rice, cheese, chickpeas, red beans, mutton
and goat meat. ]

Rising prices. according to the document, have caused
malnutrition in pPregnant women, nursing mothers,
children under the a.gt of five years, and primary school
c hildren.

Over the past few mﬂntha. prices of ‘basic food items
have shot up so high that an oppesition MP, Hulsie
Bhaggan. staged a hunger sirike on the steps of parliament
in May in an attempt to force the government to address
the problem. .

Trinidad and Tobago are self-sufficient in few agricul-
tural products — its annual food bill remains alarmingly
high — at about 156.6 million US dollars.

However, politicians are optimistic the economy is
turning around in the republic where 26 per cent of the
population are estimated to be living below the poverty
line.

Finance Minister Wendell Mottley says the economy
grew by 4.7 per cent last year and he expects a further two
per cent growth in 1996

The recovery is attributed to improved oil prices after
several years of negative growth in the petroleum sector
from which the government obtains 90 per cent of its
révenues.

A 1.3 per cent growth in the petroleum industry was
due mainly to expansion in exploration and production,
refining, and service contracting activities '

But the Central Bank notes that the non-petroleum
economy grew by 2.2 per cent. :

It says there is an excess liguidity u:n the time tune of
13 millién US dellars in the country and the local dellar
remains relatively stable against the US currency,

The bank notes that increased economic activity is a
result of injection of funds into the economy proceeds
from the privatisation programme, under which Prime
Minister Patrick Manning's government is selling off un-

profitable state enterprises.
According to a political source, the Cabinet ha

cepted a recommendation to privatise 50 of them.

those recently privatised are British West Indian
Airways (BWIA), the r air carrier, and a huge iron
and steel mill in Central Trinidad.

The airline was sold to a group of US and Caribbean
businessmen who now own 51 per cent equity, while the
assets of the iron and steel plant were acquired by the
indian-owned Caribbean ispat Limited for 70 million US

But the continuing sellout of what has been described
as "the national patrimeny” has provoked widespread
mm among the population, especially the trade

Dv:rthmnlhruyur: Elnhbuni-pttwmtndu
wmmnmmusdunu-mumm
the existing mill at the Point Lisas Industrial Estate.

Trade and Industry Minister Ken Valley is convinced
the country's construction industry is poiéed for a takeoff.
- "1 see substantial activity in this sector over the next

reforins will be

loreign investments in this sector, including construction

and our thrust abroad is to tell businessmen of the
Ifmnnmir] mlra{:lr that is taking place in Trinidad and
Tobago." -

In March, the country’'s diplomats were brought home
lor, a three-day meeting which fécused maihly on trade and
projecting its imlage.

The country also appointed its first trade ambassador —

Sheelagh De Osuna — in its attempts to secure markets »

abroad.

However, the latest World Bank report predicts another
twé difficult years for Trinidad and Tobago, although it
sees a revival of investor interest.

According to the study, the government belan its .
structural adjustment, which includes trade liberalisation.
“relatively late, and many of the beneficial effeets of these

t only after a significant lag."
While noting that invesfor interest

gas-based industries. the study says the impact of large
Trintdad and Tobago

of a state-of-the-art 300 million US dollars methanol plant
and a one billion dollar project to export liqueéfied natural
gas, "will only be evident late in 1995 or 1996~

Legisiation removing red tape and the lifting of restric-
tions on foreign investment as well as the 1993 floatation
of the jocal dollar, according to the World Bank, "are posi-
tive steps to stimulate investor interest.”

According® to Manning, unemployment has decreased
from 22 per cent in 1991 to 17.9 per cent in early 1995

The Central Bank _Report
unemployed people, but opposition sources contend the
figure is closer to 150,000.

Manning is confident. He says his policies are beginning
to pay off and that his three-and-a-halfl year old ad-
ministration "is on the right track.”

‘Which is why he has threatened to call a snap general

' election,

National glections are not constitutionally due before
December 1996 or at the latest March 1997. — Gemini
News

Exchange rate; 18$=5.7 Trinidad dollar

(indsay Mackoon (s a freelance journalist based in Port
of Spain,
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Jf1 Feng Zhan Gl Wang BDship 28/.8
df2 Ocean Envov Rice(F) Kara Kama R/A - ’2_."'9
Jis Vietoria Rice (P)Cal S8 28/8 2/9/
74 Continent-1 GI  KARA ClA 21/8 179
3/ Hing Yun GI SING  ANCL 21/8 1/9
SViE SCUNtEn Gl Wall MSA 23/8 j 7/9
it T Noble Star Rice (P) Kaka  PSAL 18/B8 4/9
SFE. Song Lin ¥ Gl Dali Prog 22/8 8§/9
i e I Hang Shun Cement Hong H&H 10/8 7/9
L 1o Harvest Rice (P) Hald S8 20/8 &/9
Ji11 Yun Hua Cenrent Lans RML 17/8  6/9
Jd712 Aritstotelis Cont Sing RSL 26/8 4/9
J/13 Srimaner ® cont Sing CTsS .28/8 3/9
MPB/ 1 Fong Yun Cont Sing BDship, 27/8 3/9
MPB/2 Meng Yang €ont Sing AML 28/8 2/9
MPH/3 Consistence Comnt Sing RSL 23/8. 31/8
GSJ Samuda Cement Chin  ASA. 19/8 2/9
M/ 4 - Anting Cement RizhDelmure 22/8 7/9
KM/5  Mun Su Bong Cement Long s8s 27/8 29
KM /6 Eleousa Cement Sing  PSAL 7/8 31/8
A Hanglar Jyoti .0l - B R/A 131/8
M3 A Goncharov * = -Litmond R/A N
IMa)/2  Thor Scan Gl Pase HA 27/8 31/8
Tug Hyundad-11T-112 - Chand Benam 25/8 31/8
KM% Banglar Maya Repair  Male BSC 18/8 5/9
BM/9 _lanary Stag Rice (P} Paza  PSAL 7/6__2/9
Vessels Due at Outer Anchorage
Nain® ol Vessels  Date of  Last Port Local Cargo Loading
arjval cadl agent - o _port
Hanglar Mond d31/H Sing B8C Cont Sing
Heyglar Asha 31/8 Mong |5 - Ballasi -
Hangla Gourab 1/9 Prna BC Gl i
Manglar Uirmi
feont] 2408 1/9 Sing BSC Cont Sing
Simtra (Coun) 2278 1/9 Sing CTs Cont Sing
Paw: Jdin dCont) 2178 179 Sing BDship Cont Sing
Sidi Lshr /9 Col MMIGL (Copra) -
| Mt rakis 1/9 Sing PSAL Cement -
Hatez 2/9 - MBA GI -
Maximie Goaner © 4/9 Lans Delmure Cement -
[achna” 3/9 Sing PSL Cont © Sing
Konhikaones 3/9 Seacom Gl -
Sargodhe 49 Kara Karna Cont Sing
Salar 4/9 - ASLL Rice (P) - .
Mikhail Stenkof -
Cont) 28/ 8 4/4 = Col Baridhi Conit
(i'étllj.{{' Moon
(Rorol 19/K8 5/9 Yang HHA  Vehicle w“w =
Mot Kikat [(Cont)
16/H B9 Sing AML Cont Sing
anthey 5/9 Everett -,
irind 10 ot 29 /M 6/49 .Sing RSl Etllt Sing
Fagh Precse (Cont) 30/8 6/9 SingAPL (B)Cont Sing |
Nepbipiie fris 6/Y = IPL Gl -
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Kuwalwalu Enabelas @l Cal HML 28/8
huiso Maru Gl - Hoyal 28/8
Lanka Mahapola Cont ol Baridhi 28/8
Banglar s Gl Mong B8C J0/8
Figer Aive f;‘ Kaus Prog 31/8
Mol T ClinkJian PML 31/8
v Gl (B MM]I 31/8
Filkes MOP Nlko Litmond 18/8
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MIRI- | * - ML R/A (10/86)
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(Ocemn | pesl : -AMBL R/A (15/8)
Lok Kirti Seacoast " R/A (27/8)
Pattu AMBL R/A (B8/T)
Hanglar Baani m: R/A(28/8)
Ranglar Sampard R/A (238/8)
5 - o ....ﬁnl.._.......ilﬂ.
Mnmt d\’n—aﬁ for % 39 & 491906 i
Quigoing
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J/3 Victhria J/5 Feng Zeng
J/5 Hang Yun . J/3 Putivl
GSI. Sarmuda K Enambelas !
M
2/9
J /4 Continent - ] DOJ B Shourabh
M-2 Meng Yang RM-4 Four NIL
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3/9 .
J/ 13 Srimanes NB Sintra
M.3 L Mahapola J/13 Dae Jin NIL .
J/5 Feng Zeng J/5 Orange Moon
- um'— m—-
4/9
J/12 Aristotelis M-1 Sintra
M/1 Fong Yun J/12 Padma o NIL
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The abeve were the shipping position and ﬂ“:

Chittagong Port as per berthing sheet of CPA supplied by HRC

Group, Dhaka



