House rent rises
in Barguna

BARGUNA, Sept 1: House
rent has increased manifold
in the town due to acute
shortage of accommodation
over the past few years, local
people said, reports UNB.

At present, a single unit
residential quarter is being
let out,at a monthly rent of
Tk 1500. In many cases, the
house owners realise advance
rent from the tenants.

As a result, many tenants,
particularly people from fixed
income group face: trouble to
cope with the increased rent
of the houses.

Meanwhile, a large num-
ber of professionals have
been living in the town leav-
ing their family members at

homes, because of the
existing problem.

The accommodation cri-
sis, both for residential and
commercial purposes, and
rent hike have been at-
tributed to non-availability of
land at regsonable prices and
lack of investment and gov-
ernment initiatives of house-
building in this commercial
centre. ;

116 dev schemes -
taken up
in Bhola

BHOLA. Sept ]:/About 116
development schemes have
been taken up in seven
thanas of the district under

Food for Works Programme

in the current financial year,
reports UNB.

According to district
Relief and Rehabilitation of-
fice, a total of 1,957 metric
tons of wheat have been sanc-
tioned for the implementa-
tion of the schemes in two

The schemes include
construction and repair of
roads, canals digging and
earth filling of playgrounds of
different educa’duna] institu-
tions.

In the first phluc. 337
metric tons of wheat have
been sanctioned for comple-
tion of 19 schemes in Sadar
thana. :

According to offictals, #65
mts of wheat have been allot-
"ted - for 13 schemes in
Daulatkhan, 221 mts of wheat
for 15 schemes \ in,.
Borhanuddin, 239 mts of
wheat for 11 schemes in
Lalmohan, 124 mts of wheat
for 12 schemes in
Tajumuddin, 343 mts of
wheat for 28 schemes in
Charfession and 54 mts of
wheat for three schemes in
Monpura thanas.

The sources also said, un-
der the prng'amme a special
allotment of 218 metric tons
of wheat for six schemes of
Sadar, 221 mts of wheat for
seven schemes and 35 mts of
wheat for two schemes of

Monpura thanas has been
made.

- HK's economy
- suffering

slowdown

HONG KONG, Sept 1: The
first ethnic Chinese to serve
as Hong Kong's Financial

in more than 150

. years of British Rule called

Friday for "patience” to over-

come the problem of unem-
ployment, reports AFP.

' Donald Tsang, who took

over from Briton Sir Hamish

Hacll:ud on Friday, told re-

" what is needed now

is helng able to tell the rest

of Hong Kong people that we

need to be a little bit patient"

at time when, the territory's

economy is suffering a slow-
{ down. '
¢ The government a week
ago revised its 1995 gross
domestic pm-cluct growth for-
ecast to five per cent down
from from 5.5 per cent, due
to slowdown in -consumer

"The market furcc will
help us adjust out of the little
ingonveniences we faced in

h of 3.2 per cent
run

China is full of uncertainty,
and labour activists have
called for the government to
erap the foreign labour im-
portation in the face of rising

rnor Chris Patten
said Thursday that we
would not take rushed s
unemployment for
undermining iung
economic growth.
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BSCIC can help

| Grameen Bank founder tells NGO'forum in Beijiﬂg

Banks world over need to

gUMRD'U China, Sept 1:
The world's bank should alter
their lending policies radi-
cally to lend to the poor and
not to the rich, the founder
and director of the world's
biggest bank for the poor said
loday. reports Reuter.

The Grameen Bank of
Bangladesh will make loans of
500 million dollars this year,
averaging 140 dollars each,.
to its two million clients in
35.000 villages, 94 per cent
of whom are women,
Mohammad Yunus said.

He spoke at the credit
corner of the Non-
Governmental Organisations
forum for women. which
opéned on Thursday in this
suburb of Beijing, after at-
tending a seminar on women
and economic empowerment:
banking on the poor.

The forum runs in parallel
and hdpes to influence the
fourth UN coriference on
women., which opens on
Monday and has economic
improvement of women as a
major theme.

The Grameen Bank, estab-
lished in 1983, has become a
world model for alternative
banking and was widely cited
at the seminar by those who
have established similar
Banks and c¢redit institutions
outside the [inancial main-
stream.

The Grameen Bank targets
the very poor. with starting
loans as low as 12-15 dollars
for items such as sewing ma-
chine, materials to make
ba:kets or to buy ducks or

change lending policies

“Our repayrnent rate is 98
per cent, againsl a recovery
rale of 80 per cent for com-
mercial loans, less than 25
per cent for farm loans and
less than 30 per cent for
housing loans in Bangladfsh
said Yunus,

Dr. Md. Yunus
“This is because the poor-

est are very active, agile and
work harder than the rich,”

he said.
survival.

"Women are better repay-
ers than men and are better
agents of development be-
cause they are longer-sighted
and spend money on_improv-
ing the home or their chil-
dren's education, while the
men spend it on something
today,” he said.

‘It is a sad commentary
that the world's finance are
founded on the wrong prin-
ciples — the more you have,
the more you get. It should

‘It is a question of

- profit

be that the less you have, the
highest priority you have.” he

‘said.

Participants at the semi
nar spoke of similar banks,
such as the Self-Employed
Women's Association (SEWA)
bank in the west Indian state
of Gujarat that was founded in
1974 with assets of 100.000
rupees (3,100 dollars}] and
which have now risen to 600
million rupees (18.75 million
dollars), said SEWA official
Namrata Bali.

Like grameen, it targets
women, most of them illiter-
ate, who cannot obtalh a loan
from a normal bank and
whose families have been in-
debted to traders and
moneylenders for genera-
tions. Both grameen and
SEWA banks are owned by
their customers.

Bari said the repayment
rate was 94 per cent, with
womien better savers than
men, who spend money on
themselves or things outside
the home,

One SEWA client, veg-

etable seller Rahima Halfiz
Abdul Rehmanmusa Dholk.
Said that prier to borrowing
from the bank, she had bor-
rowed 100 rupees (3 dollars)
each moming from a trader
to buy vegetables, paying back
110 (3.4 dollars) that
evening.
; After joining SEWA. she
had been able to take out a
loan of as much as 500 ru-
pees (16 dollars) and put the
into her business,
Dholk told the seminar.

jects,

Flve to die in China for $ 22m

public funds embezzlement

"SHANGHAI. Sept 1: Five
men charged with embez-
zling more then US 22 mil-
lion dollar in public funds
face the death penalty in
China's biggest stock fraud
tri s said yesterday.

1e men are accused of
stealing 189 million yuan
(22.72 million dollars) from
stock accounts under their
trusteeship. The bulk of the
amount was recovered, but
7.5 million yuan (901,442
dollars) in public money had
been lost, the al secu-
rities news said. |

The trial began at the
Jaxing intermediate people's
court in Jaxing city in east-
ern Zhejlang province on
Wednesday and was expected
to close by -the end of this
week, a court official told
Reuters in a telephone inter-

- view.

"The suspects were too
brazen. They can face death
sentences if they are con-
victed," the officials said. He
declined to be identified.

Li Weimin, Manager of the
Securities Bepartment of
Jiaxing trust and investment
co, his Deputy Shen Jiaceng,
two clerks in the department
and Wang Jainrong. and offi-
cials with the city's workers'
federation, have been ac-
cused of jointly using 13
stock accounts to speculate
between December 1992 and
November 1994.

The case was first uncov-
ered in an investigationl of
other economic crimes by
the pebple's procuratorate
office of Jiaxing city last
November, a procuratorate
official said by telephone.

"We found clues and con-
tinued probing. We collected
evidence and the suspects at
last pleaded guilty,” he said.
He said the amount embez-
zled was almost unbelievable
and the accused speculated
in stocks of many listed
companies in China.

"They returned part of the
money after using it but could
not pay back more than seven
million yuan lost in stock
speculation.” he said.

Under Chinese law, those
who- fail to pay back embez-
zled money face a charge
equivalent to corruption, a
crime that carries the death
penalty, the officials said.

All five were charged with

- embezzlement of public funds

and four of them were also
charged with corruption.

'US Investment likely in Lebanon

NEW ' YORK, Sept 1:
Michael Sawyer is used to the
jokes that come up when he
talks about investing in

‘Lebanon, a country many

Americans r:mcmhcrh as a
haven for suicide bombers
and hijackers, reports AP.

. "They say, 'What, are you
going in there with flak
jackets and helmets?" laughs
the PaineWebber broker.

"People are naive."
But a grnwin,g number of

American investors, like
Sawyer, have started to see

'Lebanon beyond the terrorist

image it acquired during its
15-year civil war. Low tax
rates, controlled inflation and
a rapidly expanding economy
have made this Middle
Eastern nation an up-and-
coming spot for overseas in-
vestment.

"Lebanon probably will l:-e
one of the fastest growing
emnnnﬂes over the next 20
~years,"” said D¥ Thomas

Mattair of the Middle;East
Policy Council in Washington.

Much of this economic
surge comes from a building
bopm. Infrastructure repairs
have begun, as has the con-
struction of apartment and
office buildings. Hotels and
cultural centres are planned.

The gdovernment has
committed to spending 10
million dollars to 30 billion
dollars on reconstruction

prujccts over the next 10

EU wheat harvest up thls year
but exports under pressure

PARIS, Sept 1: The
European Union produced
more *wheat this year but
may have less available for
third world importers be-
cause its much-criticised

- surpluses have almost disap-

peared, farm officfals and
analysts said on Thursday,
reports Reuter. :
Harvesting was completed
at breakneck speed across
the farm belt in northern
Europe after a hot summer.
But farmers in the South,
especially Spain, face poor
crops because of drought.
Analysts expect EU wheat
output to rise by about one
million tonnes this year to
86 million tonnes. But this is
not enough to make up for a
two-thirds reduction in pub-
lic stocks and this is forcing
up prices on the domestic
market. !
“There is no immediate
incentive for the EU - to be a
serious competitor to third
(non-EU) countries.
Domestic prices are high and
the EC would like them
lower," said James
Dunsterville, a European
grains consultant based in

| Geneva,

. both the

EU-controlled stocks have

fallen to around two million

tonnes, equivalent to 10 days
consumption, officials said.

Concerns about domestic
supplies have caused Brussels
to rethink its grain poliey in
the first year of a world trade
agreement that was drawn up
to cope with heavy export
subsidies.

Against paat expectations,
EU and United
States have been able to sus-
pend these subsidies as im-

porters queue .up tg buy at.

prices which have doubled to
195 dollar a tonne in a year.

And in a new bid to reas-
sure domestic users, EU offi-
cials meeting in Brussels on
Thursday extended the sub-
sidy freeze. by one month to
October 12. :

At mid-session in Chicago,
September wheat futures
were up 9-1/4 cents a
bushel at 441-3/4 cents as
investors judged the EU sub-
sidy suspension would mean
more markets for the U.8
farmer.

But some EU farmers say
they do not need such aid
and are selling without tax-

~ payer support for the first

time in 20 years,

A run on global wheat re- -

serves caused by bad weather
and a drive by rich nations to
control surpluses, has at-
tracted a flood of speculative
funds into the commodity.

Investors are now waliting
to see how the European
Union, the world's second
largest preducer after China,
will respond in the longer
term to the lure of high
world prices as it struggles to
maintain supplies for
European consumers at rea-
sonable cost.

“The market is on hold

. as both the buyers and sellers

wait to see what the EU and
Canada do,” said brokerage
GNI Ltd.

The EU and Canada are
among the world's top five
wheat exporters alongside
the United States, Argentina
and Australia.

“The amount of interna-
tionally traded wheat is rising
and other exporters will have
little increase in supplies this

, except Australia,” said
Richard Woodhams, acgting
executive Director of the
London-based International
Grains Council.

remove poverty
by creating
jobs: Lutfor

“State Mindster for Induser-
ies Lutior RKahman Khan has
said sell-emplpyment proje
cts of Bangladesh Small and
Cottage [ndusiries Corpora-
lion (BSCIC) can play a vital
role in poverty alleviation by
creating employment
ppportunities. reports BSS,

Speaking at a review
meeting ol sell-employmeni
project of BSCIC at the con-
lerence room of the Ministry
ol Industries here Thursday.
lw: said. there is no alterna-
tive to industrialisation for
overall development of the
Ccountry

He directed the BSCIC au-
thorities (o take necessary
measures 1o motivate the
potential entrepreneurs of
the country 1o come forward
to invest in this sector. The
State Minister siressed the

need for motivational and
promotional activities in this
regard,

Khan directed the BSCIC
atithorities to take necessary
sleps Lo speed up its activi-
ties 'arncd urged officers and
employees to discharge their
dulies with honesty and sin-
cerity. '

« The meeting was in-
forfned that BSCIC has dis-
bursed Taka 14 crore 20 lakh
to 30 thousand entrepr-
eneurs under its selfl-
emplovment projects. It
elaborately discussed the
progress ol industrial estates
including under construction
industrial estates, semi-in-
tensive shrimp culture pro-
jamdani estates,

leather estales. hosiery estate
and electronic complex un-
der BSCIC.

Queen Elizabeth 11
Britain's richest
lady

LONDON. Sept 1. Queen
Elizabeth Il leaped to first

plave in° Business Age
magazine's list of Britain's
richest people, published

Saturday. reporis AP,

It's not that her majesty
had a sensational business
vear. Rather. the magazine
changed the way it measured
her pile. It calculated that
she was worth 2.2 billion
pounds (3.4 billion dollar) up
from 158 million pounds
(245 million dollars).

Buckingham Palace has
argued that much of the royal
wealth doesn't belong to the
individual on the throne.

Busigess Age., however,
said it applied a strict legal
definition of wealth.

"She holds title to
Buckingham Palace, Windsor
Castle, Sandringham, Balmo-
ral and a number of other
Royal residences, although
legally she might have
problems actually selling
Buckingham Palace,” the
magazine said.

The Sunday Times this
year also revised its estimate

of the royal wealth, from 5

billion pounds (7.75 billon
dollars) to:- 450 million

pounds (700 million dollars)
that, dropped her from No. 2
in The Sunday Times' 1994
list to 17th.

Licences of 3
recruiting
agencies
cancelled

The government has can-
celled licences and security
money of three more man-
power recruiting agencies
for illegal bid to export man-
power to Malaysia through
fake documents and forgery.
reports UNB.

The agencies are
Selibreti International, Biplab
International and Homeland
Trade International, said an
official announcement here
Thursday

The authority concerned
has also been asked Lo file
criminal
agencies.

Falnnw
owner held
BSS adds: A squad of the
Special Branch of Police
Thursday arrested the owner
of a fake travel agency and
seized five forged passports

and other papers from his ﬂf
fice in the city.

According to a press re-
lease, the arrested Abdur
Rasul, owner of Purnima
Travel Enterprise situated al
Fakirerpool, has long bu:n

doing illegal business.

His travel agency licence
was cancelled last year for

doing illegal business.
He was given 120 days'

| detention.

S

HYUNDAI

CARS THAT MAKE SENSE

Latfor H.uhrnan l(tmn En,at.e Minister for Induatnes reviewed the progress of over-all
activities of BSCIC at Shilpa Bhaban in the city on Thursday. Syed Yousuf Hossain,

Additional Secretary, Ministry of Industries, and Md Abdus Samad, Chairman,
BSCIC, were present on the occasion.

Mosharraf urges emrepreneurs in Manila

Invest more in Bangladesh

gas, power sectors

MANILA, Sept 1: Energy
and Mineral Restburces Mini-
ster Dr Khandaker Mosharraf

| Hossain urged the private

entrepreneurs (o come
forward with increased inve-
stment in gas, power and
mineral resources sectors of
Bangladesh, reporis BSS.

"Bangladesh is now a land
of exciting opportunities. It is
on the fringe of the emerging
markets. There is an im-
mense prospect of investing
in Bangladesh particularly in
the field of gas, power and
mineral resources.,” the
Energy Minister said while
speaking at a dinner hosted
by the Philippines-Bangla-
desh: Business Council in
Manila on Wednesday.

Energy and Mineral Res-
ources Secretary Mohammad
Faizur Razzak, who is accom-
panving the minister, was
also present.

The minister said that the
economic policy of Bangla-
desh was focused on four
main areas with special
emphasis on poverty allevia-
tion through structural ad-
justment. The areas are: ad-
dressing economy's Sfruc-
tural and macro-economic
problems, stimulating private
investment, increasing the
quantum and quality of public
investment and human re-
source development, he

Tn achieve these objec-
tives, Dr Mosharral Hossain
said, the government has in
rapid succession deregulated
the financial sector. liber-
alised imports. adopted a
flexible exchange rate policy
and strengthened institutions
for export promotion.

Focusing on the demand

and supply position of elec-

tricity and gas the Energy
Minister said the present
installed generation capacity
of electricity in Bangladesh is
only 2908 megawatt. But the
available capacity is about

2000 megawatt against the
peak demand of 1970
megawatt,

It is ‘estimated that the
peak demand of electricity
will be 3150 megawatt by the

year 2000 and 4600
megawatt by the year 2005,
he added.

He further said that to
meet the projected demand

.of electricity, the investment

requirement in power sector
has been estimated te be
about 2.75 billion US dellars
by the year 2000 and another
amount 3.85 hillion US dol-
lars by the year 2005.

Dr Mosharraf said the
government was committed
1o provide adequate supply of

electricity to its vast pquh
tion at a reasoriable price. But
it was difficult for the gov-
ernment alone to provide the
huge amount required for the
power sector, considering
competitive demand from
other priority sectors such as
education, agriculture and
health, he told the Business
Council.

"Bangladesh is looking
forward for bilateral and
multilateral financing and
also private investment, local
and foreign, for adequate and
sustainable development of
power sector.,” the Energy
Minister said, adding “that's
why, Bangladesh government
has liberalized its industrial
policy. and thé power sector
has been operfed up for pri-
vate investment."

Turning to the natural re-
sources sector the Energy
Minister said, the govern-
ment has formulated its
petroleum policy, first of its

kind in Bangladesh, to attract
the private investment in the

line of its markct economy
policy.

He urged the local and
foreign investors fo take the
advantage of investing in
power and natural resources

-sectors as a ﬂﬂlgﬂllill climate

of investment has been pre-
vailing in Bangladesh.

case against the -

A 10- member delegatmn led by DCCI President R Maksud Khan 14th from
Dhaka vesterday for London. It will,visit UK, Belgium, The Netherlands,

France and [taly.

DCCI trade, investment
team leaves for London

A 10 (ten)] member "busi-
ness and investment pro-
motion delegation to EU
countries” organised by the
Dhaka Chamber of Commmerce
& Industry (DCCI) led by
DCCI President R. Maksud
Khan left Dhaka last night for
London, says a press release.

The delegation will make
a 21 day visit to the UK, The

Netherlands, Germany, Bel-

gium, Italy and France.,

Former senior Vice Presi-
dent of the DCClI Masudur
Rahman is the Deputy Leader
of the delegation. Former
senior Vice President, DCCI
Sajjatuz Jumma, directors
DCCI, Shabbir Ahmed Khan,
A ZM Nazimuddin and DCCI
members Mohammed Nurul
Alam, Zafar Osman, Nessar M.
Khan, Mohammad Mazharul
Islam are the other members
of the delegation. Joint Sec-
retary DCCI Momtazul Islam,
is the Secretary to -the
delegation.

The delegation during
their stay in the UK will hold
a meeting with Bangladesh-
British Chamber of Com-
merce and with the Southern
Asia Advisory Group (SAAG).

In The Netherland's there
will be a joint meeting with
Amsterdam Chamber and
Rotterdam Chamber of Com-

merce and the delegation
will also hold meeting with

the CBI officials. A meeting ,

with Groningen Chamber of
Commerce is also scheduled
to be held there.

DCCI delegation during
their stay in Germany is ex-
pected to held meeting with
Frankfurt Chamber of Com-
merce and also with GTZ/
Protade. They will also meet
the honorary Consul General
of Bangladesh in Germany.

In Brussels DCCI delega-
tion will call on the EU offi-
cials and will hold meeting
with Brussels Chamber of
Commerce. There will be a
Investment Promotion semi-
nar in Brussels. In the semi-
nar the leader of the delega-
tion R. Maksud Khan will

present the keynote paper’

and two other papers will

also be presented by the
deputy leader Masudur Rah-
man and also by Sajjatuz
Jumma.

The DCCI businesd and in-
vestment promotion delega-
tion will meei the investors
at Rome and Milan in ltaly

In Paris a meeting is
scheduled to be hold be
tween the DCCI delegation
and the Paris Chamber of
Commerce
(PCCI).

& Industry '

right) left
Germany,

. |

BCIC strike
called off

By Staff Correspondent

The Bangladesh Chemical
Workers Federation has cal-
led off their 48-hour strike
scheduled from September 3.

A press release of the
Ministry of Industries said
Wednesday that the strike
was called off following fruit-
ful discussions with Abdul
Mannan Bhiyan. Minister for
Food and Agriculture and
Lutfor Rahman Khan, State
Minister, in charge of the
Ministry of Industries.

Ayub Quadri, Chairman, *
Bangladesh Chemical Indus-
tries Corporation (BCIC), re-
presentatives from Bangla-
desh Chemical Workers'

Federation and CBA delegates
of different enterprises of
BCIC and other officials were
present.

The meeting was held at
the BCIC conference room.

The Bangladesh Chemical
workers Federation has put
off their 48-hour work stop-
page from September 3 as an
agreement was reached on
their 10 per cent pay in-
crease. removal of anomalies
arising out of the implefen-
tation of Wage Commission
Award, the press release
added .



