Planning secy for
sreducing trade
barriers

Planning Secretary Dr
Shah Mohammad Farid yes-
terday called for reducing
trade barriers through bilat-
eral and multilateral negotia-
tions, reports BSS.

He was speaking in a
training session at the Ban-
gladesh Public Administ-
‘ration Training Centre at
Savar.

The secretary, who is also

an expert in international
trade, observed that since

tariff operated through price
mechanism, it was better
than other non-tariff trade
barriers. He suggested more
South-South trade to over-
comge restrictions.

The session was attended,
among others, by senior offi-
cials of the government.
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China the earliest
vehicle maker

LANZHOU, Aug 19 : China
is the earliest vehicle maker
in the world as archaeological
research has shown that the
country had developed vehi-
cle-making technigues some
7,000 years ago according to
a Chinese expert, reports
Xinhua.

Ma'De, an archaeologist in
northwest China's Gansu
provinee, concluded after
close studies on historical
records and ancient grottos
that vehicles appeared some
7.000 years ago.

During the era of Yu, a le-
gendary figure in ancient
China whose son established
the Xia dynasty some 2lst
century BC, vehicles had
taken shape and the country
already had a special official
position to administrate
transportation and making
vehicles. ' _

Excavations from some 20
Shang (16th-11th century
BC) chariot pits indicate that
vehicle-making techniques
were much developed then,
yet archaeologists have not
found a complete treatise on
vehicle-making techniques

dating earlier than the spring
' | autumn period (770-476

LR

“Chariots with two wheels
driven by one horse appeared
in the warring state period
(475-221 BC), and carts with
two shafts became popular
vehicles in the Han dynasty
(206 BC-220 AD).

Decorations on the wehi-
cles became more compli-
cated after the Han dynasty
- and carriages were recorded
as having appeared in mid
Han dynasty, which is some
1,000 years earlier than in
the western countries.

Jute cultivation |
down in Narsingdi

NARSINGDI, Aug 19:
Cultivation of jute has largely
decreased in the district as
the farmers are losing inter-
est in the absence of market-
ing facilities and resultant
low price ol the product, re-
ports LUNB.

The distriet was once fa-
mous for production of best
guality jute and used to con-
tribute largely to the produc-
tion of jute in Dhaka division.
This year the production is
likely to tall alarmingly as
only less than one fourth of
the cultivation target could
be achieved.

According to Agricultural
Exiension Department sour-
ces. jule is cultivated this
season on only 5,000 hect-
ares of land out of the target
of 22 700 hectares.

The farmers said they
could not sow seeds In time
this season following a long
spell of drought that oc-
curred in the months of
March and April this year.

BADC sources said they
sold only 7.000 kgs of seeds
this season through 40 deal-
ers in six thanas of the dis-
trict although their target
was 25,000 kgs

As a result, a huge quan-
tity of fine quality jute seeds
become unsold in the BADC
sales centres, the sources
further informed.

Moreover, farmers are
losing interest as they can
not even realise their pro-
duction cost by selling jute

due to low price in the mar-
ket.

NARAIL, Aug 19: The
bamboo production is on the
verge of ruin as it is not in-
creasing as per of demand of
the district due to lack of
maintenance and care. re-
ports UUNB.

Local people said hun-
dreds of bamboo clumps are
being destroyed for want of
proper nursing and planta-
tion programme in the dis-
trict.

Use of bamboo has also
been increasing in the dis-

trict as it is being used for
fire-wood in household work
and in the kiln of brickfield
as well as for the construc-
tion of houses and cottages.

A survey revealed that
over 85 per cent dwelling
houses in the rural areas of
the district are kutcha and
bamboo is used as the main
material for its construction.

Besides, bamboo clumps
are being diminished due to
damage of tender bamboo
plants by unknown diseases
and traditional method for
the production.

Agri officials said, proper
nursing of bamboo plant en-

ables to sprout at least 30 to
40 tender plants in a year. At
present, only seven to 10
plants are growing in the
clusters.

Some 12,000 families in
different areas of the district
are dependent on the pro-
duction of bamboo which is

being produced on about 200
acres of land.

Meanwhile, the prices of
bamboo have shot up due to
high demand and low supply
in the market. A medium and
small size bamboo are being
sold at Tk 90 and Tk 110 re-
spectively.

Local elite said it has be-
come necessary to take mea-
sures like application of mo-
dern technology and training
of farmers to boost the
production in the district.
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CARS THAT MAKE SENSE

Seminar on
printing tech
held
By Staff Correspondent

A seminar on printing
technology entitled "Codex to
Digital Printing” was held at
the British Council audito-
rium in the city on Friday.

It was organised by the
British Council.

Dr A K Maitra, a member
of the senior academic stafl
of the London College of
Printing and Distributive
Trades (LCPDT) and Director
of a postgraduate course,
presented a paper on print-
ing.

London College of Printing
is the national centre for the
study of printing, graphic and
typographic design. journal-
ism. publishing. photography.
film and video and other me-
dia industries.

In his paper, Dr Maitra
dwelt on various modern
aspects of printing.

He explained codex,
printing before Gutenburg,
Gutenburg typographic print-
ing, Gutenburg Bible,
Koenig's press, typesetling
machine, illumination of half-
tone blocks, phototypeset-
ting, computer to plate, digl-
tal printing and its advan-
tages and present limitations.

Dr Maitra mainly focused
on digital printing where
there would be no need ot
any film, plate and processor.
The system is called plateless
printing.

About 150 participants
including different printing
house directors, owners. se-
nior executives and engi-'
neers attended the seminar.
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Dr Akbar Ali Khan, Chairman, National Board of Revenue, addressing the members of Metropolitan Chamber of
Commerce and Industry, Dhaka at the chamber's conference hall yesterday M Anis Ud Dowla, President, MCCI,
and members of the NBR and MCCI are also seen in the picture.

‘World gold sale up in
first half of '95

SINGAPORE, Aug 19: Rob-

| ust demand in Japan. India,

Southeast Asia and South
Korea boosted world gold
sales in the first half of 1995,
an industry association said
Friday, reports AFP.

A statement from the re-
gional office here of the
Geneva-based World Gold
Council noted "exceptionally
strong” growth in Indonesia
and Malaysia,. offsetting a dip
Hong Kong and Singapore.

In Japan, there was
"explosive growth" in invest-
ment demand and continued
popularity of jewellery, push-
ing first-semester demand to
a record 164 tonnes, 54 per
cent higher than in the same
period last year.

India — where gold is po-
pular for dowry and invest-
ment purposes — remained
by far the world's biggest
market. Demand rose there
by 21 per cent in the first sem-
ester to 235 tonnes. Total
1994 demand was 415 tonnes.

Demand in China, the
fourth biggest market after
India, the United States and
Japan, was up 13 per cent in
the first semester to 119
million tonnes.

Demand also grew in four
other Asian countries among
the world's top 10 con-
sumers. It was up seven per
cent in Taiwan, nine per cent
in Thailand, 19 per cent in
South Korea and 45 per cent
in Indonesia.

Decline in growth rate for major

FAO predicts

farm products likely to persist

Even after Uruguay Round
Liberalisation measures hit
full stride, the worrisome
slowdown in growth rates for
major agricultural commeodi-
ties is likely to persist.

The Food and Agriculture
Organisation (FAO) presents
this forecast in a new study:
‘Impact of the Uruguay
Round on Agriculture.”

“Impact” is published as
part of Commodity Review
and Outlook 1994-95, just
released by the United
Nations agency.

FAO re-run, through its
large computers in Rome,
earlier projections for major
farm commeodities. FAO spe-
cialists factored in new de-
velopments: national policy
changes, demographic shifts,
tariff revision. etc.

"The effect of the Uruguay
Round itself is to boost the
agricultural import bill (Asia)
by, 3.3 billion dollars, while
agricultural exports would
increase by around 2 billion
dollars,” the study says.

The Uruguay Round's Final
Act covers a wide range of
subjects. But the FAO analysis
focuses on the "Agreement
on Agriculture.” Some of the
study highlights.

Rice, a politically-volatile

product, is likely to register .

the sharpest declines in
growth rates, FAO predicts.
The Philippines, Indonesia,
China, North Korea already

By Juan L Mercado

report tight supplies.

Following on the decline
curve will be — meat (other
than bovine}, dairy products,
coffee and cocoa. Output of
bananas and tea may rise.

“Overall, the impact of the
Uruguay Round on world
agricultural production is
negligible.,” the study asserts.
"Growth rate for global con-
sumption is also projected to
decrease". '

Global value of world trade
in the major farm products
will rise by an estimated 53
billion dollars between 1989
and 2000. About 14 billion
dollars of this can be at-
tributed in the Uruguay
Round. the United Nations
agency said.

Like a treadmill, earnings
from farms exports in most
developing countries will in-
crease. These will enable
them to keep abreast of

- higher import bills. But coun-

tries with efficient farms will
benefit most: they will earve
substantial inroads into ex-
port markets.

"The Uruguay Round will
raise food import bill because
of the reduction in export
subsidies,” The FAO study
notes.

Poorest countries, with
large concentrations of mal-
nourished people, will find
adjustment difficult. FAO
cautions: "The Agreement (on
Agriculture) will slightly slow

consumption growth in the
low-income food deficit
counitries.

A side-effect of the
Agreement's reduction in
tariffs has been an 0.8 billion
dollars erosion in value of
preferential margins for farm
exports.

"Many of the recipients of
preferential schemes are
among the poorest coun-
tries.” FAO notes. This loss
should be re-examined. Value
of these preferences ought to
be restored by trade conces-
sions or other forms of com-
pensation.”

FAO Regional Represen-
tative AZM Obaidullah Khan
says higher food prices may
prod countries (o modily
national food security and
nutrition enhancement
polices. FAO's Regional Food
Security Commission is
working on this issue,

The: Uruguay Round also
presents countries with crit-
ical issues in the late 1990s.
Among these are: Need to
evolve targeted forms of as-
sistance that can be imple-
mented at lower cost: Re-
study of producer price po-
lices to dampen excessive
instability; Countervailing
measures to offset collapse of
internal prices in the wake of
declining protectionism: and
Scope for increased regional
trading based on \ariff con-
CESSI0NS. —_—erl o ows

Border trade
thriving 1n
southwest China

KUNMING, Aug 19: Bor-
der trade is thriving in sout-
hwest China's Guangxi Zh-
uang autonomous region,
Yunnan province and Tibet
autonomous region, reports
Xinhua.

This part of the country
scored a gross border trade
volume of 6.27 billion yuan
labout 746.4 million US dol-
lars) in 1994.

The total border trade
volume at the '95 Kunming
export commeodities fair was
worth 875 million yuan., 79
per cent of which was with
Myanmar, 18 per cent with
Vietnam and three per cent
with Laos. The major export
commodities were cement,
production machinery. daily-
use articles, and textile fab-
rics, and major import items
were agricultural, side-line
and native produce, f[orest
and mineral preducts.

Guangxi, Yunnan and
Tibet have a total land border
line of 8. 8B0 kilometers
shared with Vietnam, Laos,
Myanmar, India, Bhutan,
Sikkim and Nepal. and they
are connected with highways,
railways and water routes.

There are a dozen border
economic development
zones, 35 border trade ports
and some 100 border trade
spots along the border line.
And construction has started
for trunk highways linking
Nanning, capital of Guangxi,
Kunming, capital of Yunnan.
and Uhasa, capital of Tibet.
with these border ports.
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in the NCB's and opportunities for the future at Bangladesh Bank's conference room in the :;ity yesterday. '
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Jordan's business leaders warn

of cutting ties with Iraq

Progress of FSRP
in NCBs discussed

Under the Executive
Development Programme of
the Bangladesh Bank Patrick
J Vath, Team Leader of
Financial Sector Reform
Programme (FSRP), made a
presentation yesterday at
Bangladesh Bank conference
room on the FSRP's progress
in the Nationalised
Commercial Banks (NCB's)
and opportunities for the fu-
ture, says a press release.

A B M Mahbubul Amin
Khan. Deputy Governor of
Bangladesh Bank, presided
over the function which was
attended by the senior offi-
cials of the Bangladesh Bank
including Deputy Governor
-Shah Abdul Hannan and the
foreign and local consultants
of FSRP.

Tin pricé breaks
new 3-year high
in KL market

KUALA LUMPUR, Aug 19:
The price of tin breached a
new three-year high in the
Kuala Lumpur tin market on
strong buying buoyed by a
Bullish London Metal Ex-
change (LME) overnight,
dealers said, reports AFP.

Tin rose 43 sen from a
day earlier to close at 17.80
ringgit (7.04 dollars) a kilo-
gram (2.2 pounds).

‘tangible

AMMAN, Aug 19: Jordan's
business leaders say that cut-
ting Amman's extensive ties
with Iraq, as sought by the
United States, would be a
recipe for economic disaster
that could not be compen-
sated by tapping r=w outlets
in the Gulf and lsrael, says
Reuter.

This is because Jordan's
infrastructure has been gea-
red to economic links with
Iraq. its eastern neighbour,
for so long, they say.

“Our direct immediate
economic interest is with
Iraq... it's our strategic depth,
our economy's structure has
been consolidated towards
links with it," said Wasef Az-
ar. General Manager of Bus-
iness Bank.

Jordan's business com-
munity, still waiting to see
benefits from
Amman’'s 1994 peace treaty
with lsrael, harbours hopes

that Iraq will be the country's

main export market once
sanctions imposed on Bagh-
dad for its 1990 invasion of
Kuwait are lifted.

At present up to 25 per
cent of Jordan's total exports
go to Irag —mainly goods ex-

| cluded from the UN sanc-

tions.

Jordanian officials con-
firmed on Friday that US
Assistant Secretary of State
Robert Pelletreau, who held
talks with King Hussein on
Thursday, discussed the issue

Accord to set up
$62.5m fund

in India

NEW DELHI, Aug 19: The
Export-Import Bank of India
yesterday signed a pact with
US-based Templeton World-
wide Inc to set up a 62.5-
mfllion dollar fund for invest-
ment in medium-sized firms,
the Press Trust of India said,
reports AFP.

The fund will seek long-
term capital appreciation
through direct equity in-
vestments in export-oriented
private companies whose
capital structure hampers
them from expanding, it said.

Investments would be
made in high-growth sectors
such as automotive compo-
nents, agro-technology, tele-
com equipment and services,
chemicals, plastic and food
processing, it said.

of "disengaging"” Jordan's
economic ties with Iraq.

The Washington Post said
earlier that the US team
would tell Jordanian Post
said earlier that the US team

_would tell Jordanian officials

that Washington was trying to
persuade Saudi Arabia and
Kuwait to sell oil to Jordan to
replace oil now supplied by
Iraq.

But Jordanians are not
impressed.” Jordan cannot
do without Iraqgi oil," Energy
and Mineral Resources Mini-
ster Samih Darwazah told
Reuters.

Jordan has been totally
dependent on Iraq for oil
since Saudi Arabia suspended
the flow of an estimated
40,000 barrels per day in
September 1990 to punish
Jordan for its perceived pro-
Iraqi sympathy during the
Gulf crisis.

Businessmen say an esti-
mated 450 million dollars
worth of goods, mostly food
and medicine. go to Iraq
each year in exchange for an

equivalent of 60,000 to
70,000 barrels per day of
crude supplied to Jordan,
most of it at concessionary
lerms.

BRDB, JOCV
sign MOU
on goat farm

A joint operation agree-

ment on goat farm was

signed between Bangladesh

Rural Development Board and
Japan Overseas Cooperation
Volunteers at Palli Bhaban in
the city recently, says a press
release.

Mufazzel Hossain, DG,
BRDB and Hironao Suzuki,
Resident Representative of
JICA, Bangladesh, signed the
accord on behalf of BRDB and
JOCV respectively. Vetsu
Hero 1kki, Deputy Resident
Representative of JOCV, all

directors of BRDB and high:

officials were present on the
occasion. .

BRDB in cooperation with
the JOCV has been imple-
menting the 'coat farm pro-
ject’ on experimental basis in
three thanas of Meherpur
and Chuadanga districts.

The objective of the farm
is supplying various breeds of
goat to improve Lthe tech-

nique of goat rearing and ex-

pand the cultivation of forage.

The goat farm also aims at
increasing goat production,
generating employment and
raising family income of the

poor people. i
Inter-Korean
trade deal
shrinks

SEOUL, Aug 19: South-
North Korean trade tapered
off in July due to stagnant
metal and related product
deals, the South's National
Unification Board (NUB) said
yesterday, reports AFP.

In July alone, the value of
approved inter-Korean deals
shrank to 19.6 million dol-
lars, down 44.3 per ceml
from the previous month and
also down by 18.7 per cent
OVer a year ago.

But the accumulated ap-
provals for the first seven
months of this year perked
up 66.8 per cent to 194.9
million dollars for 757 deals
over the corresponding pe-
riod last year, the NUB said.

Hironao Suzuki, Resident Representative of JICA, and Mufazzel Hossain, DG, BRDB,
signed a MOU to operate a goat farm jointly for socio-economic development of the rural
poor in the livestock sector in three thanas of Meherpur and Chuadanga districts re-
cently. g

Stocks end mixed in New York

NEW YORK, Aug 19:
Stocks ended mixed Friday
after a strong start in a ses-
sion dominated by technical
factors related to expiring
stock and index options, re-
ports AFP.

Prices sees awed through-
out the day, but thé session
ended on a familiar note. Blue
chips fell amid computer-
driven selling and technology
and small cap stocks
strengthened, as they have in
the last three consecutive
sessions.

Investors, worried that a
strong US dollar will erode
earnings at multinationals,
have dumped blue chips in
favour of shares of companies
with less exposure to foreign
markets.

Though the dollar contin-
ued to weight on investors’
minds, Friday's action was
driven by double witching
expirations of certain stock
and index options, which
caused a flurry of activity on
the floor of the New York
Stock Exchange first thing
this morning and on the clos-

ing.

The expirations can pro-
duce wide price swings that
have no link to the market's
overall direction. Stocks rose
quickly following the open-
ing. fell later on as traders
hunted for bargains, and’

briefly visited positive terri-
tory before closing lower.
Many blue chips regis-
tered sell imbalances in the
minutes preceding the close.
Technology stocks streng-
thened, led by Cisco Systems,
which rose 5 15/64 to 66
7/64 after reporting strong
second quarter net income.
On the NYSE, pharmaceu-
tical issues received a boost

Shippers' Couhcil
meet Aug 23

A meeting of the liaison
committee on shipping of the
Shippers' Council of Bangla-
desh will be held at the con
ference room of the Mongla
Port Authority in Mongla next
Wednesday, says a press
release.

It will discuss and resolve
problems of shortage of con-
tainer feeder vessels and
containers at Mongla Port for
which frozen foods and dry
cargo exporters face difficul-
ties in effecting shipment of
their export cargoes in tme
The meeting will also review
cargo forecasts made for var-
ious routes for this month
and consider cargo forecasts
for next month. It will also
review the shipping sched
ules for vessels August and

September this year

from merger activity. In
NYSE trading. Upjohn rose 3
1-2 to 39 3-4 on reports that
the company is in merger
talks with Swedish drug-
maker Pharmacia AB. Rhone-
Poulenc Rorer fell 1 3-8 to
21 1-2. The French pharma-
ceutical maker launched a
hostile 2.6 billion dollars bid
for the British drugmaker
Fisons PLC.

Analysts also attributed
the market's behaviour to the
absence of any economic re-
ports that would provide di-
rection. The only report re-
leased Friday was an August
consumer confidence index
from the University of
Michigan. The index rose to
96.5 from 94.4 in July.

Overseas markKets closed
higher. The Nikkei average in
Tokyo closed up 0.6 per cent.
Other European markets
were also closed higher.

The Dow Jones average ol
30 industrial stocks fell
13.03 to 4617.60.

Advancing issues outnum-
bered decliners by about 9 to
B on the New York Stock

Exchange, with 1.205 up.
906 down and Bl]l un
changed.

Big Board volume totalled
312 .02 million shares as ol 4
pm (2000 GMT). vs. 354.13
million in the previous ses
SON



