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Jordanian traders expect | &L
strong econ ties with Iraq

AMMAN. Aug 12: Leading
Jordanian businesamen said
close ecanomic inter-depen-
dence bullt. over a decade

13, 1995

strong economic ties be-
iween the twe countries
woildl endlure the latest polit-
ical tussle.”

1967 Arab |srael War.

Few as yel see prospeets
ol extended business dealings
with a more sophisticalted

US|

Al the close of tmdiﬁ_g on August 12, 1995
Index falls by 3 points
Star

The Dhaka Stock Excha-
rige All Share Price Index fell
by about three points on

share, leading the losers in

terms of value.

Volume leaders of the day

with Irag should weather “There, are Iraql invest- Israeli economy in the short Saturday. were: Square. Pharma
short-term fallout frem wors- wenis in Jordan and we have term. The price index dropped (25590). Beximeo Pharma
ening pelitical ties. ¢stablished roots and chan- ‘lrag continues (o be a to 786.70088 from Wednes- (25150}, Meghna i

“The. iwo countiries have nels of trade. and the chem- long lost hope ... it will always day's 789.60847. showing a (10711). Apex Weaving
geared Lhemselves over the isiry has worked well over remain our economic depth decline of 2.90 points. Total (8800), Beximco Textiles

last 15 years to a type of eco-
nomic inlegration and we
have o build on the positive
aspects ol that relationship.”

Khaldeun Abu-Hassan, Head °

of Jordan's Chamber of
Industry. wid Reuters.

Two key lragi officials de-
fection lo Jordan and their
asylum in Amman raised
speculation Jordan's ties
with Irag will suffer. after
King Hussein snubbed an
Iragi request for their return.

Echoing sentiment of
business and industrial lead-

ers. Abu Hassan is "confident

India may invest

the vears . we hope it will
vuntinue,” Alni-Hassan said.
Irag is vicwed as Jordan's
strategic depth. with busi-
nessimen sceptical of imme-
diale gains [rom access Lo
both the Israeli and
Palestinian markets in the
altermath of the peace treaty.
Business sentiment of fu-
lure prospecis of a lucrative
fragi market are in sharp
contrast Lo pessimism over
chances Israel would give up
i captive West Bank market,
Jordan's iraditional market
before Isracl seized it in the

aul over a decade of coopera-
lion cannot be erased by a
penstroke.” said jmad Sha-
maa, General Manager of
Spinning and Weaving Com-
ey,

Jordan benefitted from
growth of an industrial base
that served ihe.Iragi market
in 1980- 1988 Irag-lran War.

[.espite losses Jordan es-
timates in billions of dollars
fromi a decline in cross bor-
der traffic as a result of UN
sanctions imposed after the
Gulf crisis, Iraq continues to
be ils main export outlet.
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Mustafa Aminur Rashid, M

anaging Director of Agrani Bank, seen inaugurating
Neptune Spinning Mills Ltd. AS Ashrafuddin Ahmed, General Manager, Md Enamul
Haque, Assistant General Manager, Agrani Bank, Kazi Mofazal Hossain, Managing
Director and Umme Honey, Director of the mill are also seen.

Thai economy may |

IFC signs financial accords

market capital fell to Tk
48.72 billion from Tk 48.90

billion.

The transaction in volume
rose by 10.12 per cent to
156961 from 142536 and
the value showed an increase

of 45.70

per cent to Tk

40.14 million fl'ﬂi'.!l Tk 21.79

million. :

The number

of issues

traded totalled 91, of which -

34 gained, 47,

incurred

losses and the share prices of

10
changed.

issues remained un-

IDLC led the gainers with
a rise of Tk 22.57 per share

while Ba

ngladesh lamps suf-

lered a loss of Tk 87.01
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