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BCIC will stock fertiliser

in different areas

£

" A meeting of the inter-
ministerial coordination
committee concerning fer-
tiliser was heldWednesday in
the conference room of the
Ministry of Industries. re-

ports BSS.
The meeting

discussed

Bangladesh Chemical
Industries Corporation (BCIC)
will build up buffer stock in
various of the country
so that demand of the far-
flung areas can be catered
within the shortest possible
time and side by side. the

the Ministry of Industries
Lutfur Rahman Khan was in
the chair. Food and Agric-
ulture Minister A Mannan
Bhuiyan attended the
meeting.

Industries Secretary Dr
AMM Shawkat Ali, Agricult-

.a joint

¢ credit for

btalu Muuﬁr,e: for Indubt.nea Lutfnr Rahman, Khan presiding over a mtmi wf t.he inter-
ministerial coordination committee on ensuring fair distribution of fertiliser in Dhaka on

Wednesday.
the system of distribution of

" fertiliser to ensure availability

of fertiliser all over the
country including remote ar-
eas. :

It decided to continue the
existing system of factory-
wise command area for dis-
tribution of fertiliser.

present policy of fertiliser
distribution through private
sector dealers will continue.
The whole range of issues
including production, distri-
bution and stock position of
fertiliser was discussed in

. the meeting.

State Minister in charge of

US navy frigate
ends visit

¢ HHITTAGONG. Aug 11;
The US navy frigate USS
Rodiiey M Davis left Chit-

adong on” ursﬂ gy enﬂing
L R

hre' '.l;‘isit Lo
3 rwﬁma

. ISP, f:ifess release said

it had a complement of 13

officers and 193 sailors who

were seen-off by local senior

naval officers and US

Embassy officials prior to

their departure from . the

Chittagong port. ’
During the ship's stay in

‘ the country, the commanding

officer of the ship called on

- senior military officers in

Chittagong.

' __ Highlights of the visit pro-

gramme of the crew included

visits to the Zia Museum and

the 'war cemetery in
Chittagong. They also visited
Naval Training Institutes in
Chittagong and Kaptai.
Besides,
friendly basketball. tennis
and squash matches with the
local BN teams.

The ship also took part tn
exercise with
Bangladesh Navy ships,
Bangladesh Air Force aircraft
and the yvisiting US navy P-3
Orion Aircraft in the Bay qf
Bm@l_,

Paris offers Dhaka
~ package of
_ social benefits
France gffered Bangladesh

"-a package of social benefits, -

including purchase on cregit,

. to facilitate import of French

machinery, and know-how,
reports UNB.

-~Henceforth, Bangladeshi
businessmen can import ma-
chinery worth. minimum 0.8
million US dollars from
France on credit for five-year
term. The. credit will, how-
ever, have a 8.5 per cent in-
terest rate and, in addition, a
risk premium.

+ French gﬂvernment will
give warranty to such medi-
um-term export credit, said
French Trade Commissioner
in Dhaka Bertrand Desruelles
while extending the offer at a

business gathering here on |

Wednesday.
""'COFAC, the government-
owned French insurance |

company, will be giving cov-
erage to French export

- ‘banks.

Apart from medium-term
machinery import,
there will be a short-term, up
to six months, revolving
credit for periodic import of
raw material and consumer
goods. COFAC will be the
guarantor in this case also.

COFAC will too insure risk :l

of exchange rate fluctuations
between the invoicing cur-
rency, French frarics and US
dollar.

Also, Bangladeshi en-
trepreneurs will now be able
to avail themselves of the op-

services of French volun
retired engineers.

portunity of taking lﬂw~mat|

they took part in .

“tourist

Rohingya refugees

— PID photo

ure Secretary M Akhter Ali,
Chairman, BCIC Ayub Quadri,
Chairman, BADC M Shahidul
Islam, Chairman. Bangladesh
Fertiliser Association A
Samad and high officials of

concerned ministries and -

corporations were present in
the meeting.

UNHCR to compensate

affected local people

COX'S BAZAR, Augl |:The
United, Nations High Com-
missioner for Relugees
(UNHCRJ is understood to
have decided to provide
compensation to those local
persons whose properties
have been damaged by the
Rohingya refugees, ufﬁcial
sources told BSS.

The UNHCR has sanc-
Ltioned Taka 60 lakh to dis-
burse among the victims as
compensation for damages to
their tree plantation, horti-
culture, agro-based farms,
foodgrains, cornfields, or-
chards, bamboos and small
fishing projects.

This amount is in addition
to Taka 12.35 crore provided
earlier by the UNHCR for im-

plementation of its "affected .

village development scheme."

The Rohingya refugees
who took shelter in different
reflugee camps under ar-

rangement by the UNHCR -

- 60

and NGOs are rcpurteﬁ to
have damaged trees, {ruits,
betel leaves, bamboos, fire-

‘woods, grains and plunta of

the locality.

The authorities, during
the visit of UNHCR chief.
Ogatha in' Bangladesh raised
the issue of losses lo citizens
of B esh. A sum of Taka
lakh was sanctioned
which later was ineorporated
in the 1995 budget of ﬂl'E
UNHCR.

Meanwhile, Cox's Bazar
and Bandarban district au-

‘thorities have constituted

two separate compensation
assessment commiltees
headed by the respective Ad-
ditional Deputy Commission-
ers (Rev] to finalise the
claims through spot visits
and verification of relevant
‘documents. About 500 af-
fecled persons are learnt to
ha?e applied for compensa-

ba

StanChart posts
higher interim
profit

Standard Chartered Bank
(StanChart)., the UK based
international bank, posted a
higher profit during lst six
mormnths 30th June
1995, says a press release.

It booked a pre-tax profit

of 319 million pound sterling
against 237 million sterling

made during same period of -

last year with a 44 per, cent
rise in interim dividend to
3.25 pence per share.

t forecasts for pre-
tax profit had been in the
range of 255 to 285 million
sterling. while' the highest
forecast for interim dividend
was 3.0 pence per share.

Commenting on these re-
sults, the Group Chairman of
Standard Chartered Bank Pic,
Patrick Gillam said:. "The
group's performance in the
first six months of 1995 has
been excellent. It is now over
two years since | became
Chairman and during that
period Standard Chartered
has developed its strategy fo-
cusing on those businesses
and geographic areas where
we have particular strengths
and advantages. Generally,
most of the areas of the

world in which we operate

fre enjoying good economic
conditions which offer us the
opportunities reflected in

mmm

Heanwhilc. the bank's
dealing profits rose to 109
million sterling im the 8
months to June 30, from 93
million sterling a year ago.
helped by an upturn in trad-
ing conditions.

Profits from treasury busi-
ness increased six per cent

—u] with a good performance

from foreign exchange earn-
ings demonstrating the
strength of the bank's fran-
chise in exotic currencies.

‘Dealing profits also im-
proved as a result of success-
ful sales and marketing initia-
Lives. '

Charge for bad debts re-
duced to 30 million'sterling.

| Cost/income ratio réached to

60.7 per cent where total as-
sets nmow stands at 38.649
billion sterling. )

|\Women workers
lin UK paid less!

LONDON, Aug] |;Britain's
women are working mwore
and having fewer children
hut are still paid less than
'men and do most of the

| housework, the government

said today in a repori pre-
| pared for the fourth UN con-
ference on women, reports

Reuter.

Nearly 45 pt:r cent of
Britain's paid work force is

female, compared with 37

per cent in 1971, the central
statistical office said.
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CARS THAT MAKE SENSE

Market capitalisation rises to Tk 48.90b

A bullish wrend at the
Diheka Stock Exchange (DSE)
pushcd up 1ts market capital-

isation) o 4 uewer height of
Tk 4890 billion this week,
which is a Tk 94 crore leap
iroam that ot the previous
week.

Acvording lo a competent
source i the DSE. the mar-

ket Ld.,pihlli::dtmll improved
as a mmnber of new textiles

aisd Vipsurance  companies
have tnlisted-their issues of
shiares with the secondary
market. L addition. increas-

ing prices ol most shares also
willuenced the growth of the
capilalisabion,

Both the daily average
putber uud value of trading
ol shiares have gone up. The
daily average nunber of
iraded  issues rose fo 104
froth the previous week's 95,

The busv LSE five-day
wivk was doninated by small
imveAors who have traded a

biveor numniber of different is-
<t Uian that ol the previous
week. market operators said.

"Miny investors are prefer-

By Sharier Khan

rimg v purchase inSurance .4 .48 50 were (raded this
and investment shares.” a week against 7 lakbh 91.627
e e Oppe T alor noted. sh.ares uwl debentures ‘lﬂ'ﬂ’l

The all share price index Tk 14 vrore 10 lakh 76.480
has climbed up. by 13.93 o the previous week.
points or 1,76 per cemt (o The daily average value of
789.60 at the closing of the (rading has rose to Th 2.38
week  Wednesday from  grore this week from Tk 2.35
T775.67 of the previous weel cvrore uf the kst weelk.
The Might ot the index was The daily average mumber

steadly .

i lisve with the wrading of
the previous week. Beximeo
Fharmoeeuticals and Beximneo

ot dorpinced the market. A

newly enlisted issue — Purabi
insurance — ilso attracted a
notable invesupent.

e volume leader of the
week. Beximeo Pharmaceubi-
cals. was sold ol a static price.
ol Th 80 per share. "A Tk 80
purchase of this share is a

gowl buy. LBut there may be
more  sales ol DBeximco
Pharma sharés and prices

may go Jown further,” a

_market operator observed.

A total ol six lakh 85.793
-Ii e 's ;a.mi tehentures worth
vrore 94 lakh

of wrading of shares and

debefilures this week in-
creased w 1.37 lakh from
1.3] lakh of the previeus

weelk

The average number of is-
sur< marking gains has in-
creascil 1o 55440 from 45.50
b thie kst week, vﬂh' the

number of loss making issues

remained close to the last
week s average of 36.50.
Random sampiling of share
prices of 19 [requently
iraded issues shows that
prices of 10 issues have
up from those of the last
week and six weni down and
three remained stagnant. _
Of these, the share prices
of Eastern Housing, Beximoco
Lid. Shine Pukur Holding,

BOC. Singer. 6th ICB M Fund,
Beximco Fisheries and
Meghna Shrimp marked rise
by one to 12 Taka in the last
one week. Bangladesh Lamps
marking the highest rise of
price was sold at Th 4534
per share Wednesday when it
was sold for Tk 4288 in the
previous week.

Among
there

the price-losers
were, Maq Paper,
Ashraf Textiles. Beximeco
Textiles, Meghna Cement
and Reliance Insurance

which lost their prices by Th
1 to 20.

The number of total issues
irade this week was 522 hav-
ing 277 gainers and 183
losers as against 570 having
273 gainers and 219 losers
the previous week.

The volume leader of the
week. Beximeo Pharma. sold
1.57.800 shares, Beximceo
Lid sold 48.700, Purabi
39.810. BOC 25,068, Meghna
Cement. over 24,000, Shine

Pukur and Beximco Textiles
over 20.000.

ScrappmgofEnmnpro,]ectth:mt

to forelgn investment in India

SINGAPORE, Aug |1: The
scrapping of Enron's power
project in India highlights
the political uncertainties
facing independent power
producers and will heighten
investor competition in other
Asian countries, power spe-
cialists said on Tuesday, re-
ports Reuter.

"Competition would be
more intense in other coun-
tries,” said Daniel Goldman,
Associate Director and
Manager of Arthur D Little's

{ Asian Practice. "I banks see

that, the India problem can
spill over to other countries.
clearly they will require
higher premiums for fund-.
ng." g

. The recently-elected
Hindu nationalist coalition
government, which ousted
the Congress Party in the
western state of Maharashtra
in March, scrapped a 2,015
megawatt power plant being
built by Enron in the state on
grounds that it was too ex-
pensive.

The 2.8 billion US dollar
project was India's single
largest foreign investment
deal. L.
US based AES Transpower
is also having problems in its
power project, now at an ad-
vanced stage of development
in India's eastern state of
Orissa. The new Congress
Party state government is
reviewing the project's eost.

AES Transpower has al-
ready spent 10-20 million
dollars on groungwork for

-the 650 millinn dollar pro-

lt had expected to start
construction sometime this
year, J Stuart Ryan, its
Singapore-based president,
told Reuters late on Monday.

"The price was fair and
competitive at that time,”

. Ryan said.  "We are caught

"Bilingual telephone

with projects conceived

three-four years ago which
are now net optimum in

lerms of location, size and

lec . But we are will-
ing to look at re-configuring
or modifying the project in
such a way that can reduce

guldetobepubhshed

A senior government offi-
cial Wednesday observed that
rapid privatisation could help
inake the adwhinistration Ly
to render services efficiently .

to the nation, reports UNB.

"Privatisation of small
units will also create job op-
portunities,” T&T Board
Chairman MH Chowdhury at
the launching ceremony of a
bi-lingual telephone directory
to be published by a private
firm.

The database Banglav
English telephone and busi-
ness directory by Business
Information Systems (BIS)
under- a joint venture ar-
rangement with an Indian in-
formation marketing com-
pany will soon come out jn
print.

Chowdhury said the small
aspects of the state-owned
T&T like publication of tele-
phone directory, manufactur-
ing lclcphnne sets and the

's transportation system’
were alrcady given to private

enterprises.
"The T&T Board mur

mm.m-—

. ble Tor the alone
to solve all the j :i
the couritry,” he said. '

About the expansion of the
telecom sector, the T&T
Board Chairman said three
lakh additional telephone
lines will be installed, raising
the total telephones’ to over
six lakh by 1 . The nam-
ber will cross 10 lakh by the
end of the current century,
he added.

T&T Board members
Habibur Rahman and MA
Jalil, BIS Chairman Shomir
Chowdhury and Managing
Director Habib Sattar also
addressed the function.

. BIS,. for the first time, will
launch bi-lingual classified
yellow pages, which will
benefit the business com-

munity by creating a country-
wide market.

Trade rivalry may lead Syria to open borders

While the mainstream

. media focus on the stalled

Israel-Syria peace  talks,
Syrians are hanging an "Open’
for Business" sign on their
front door.

_ Syrians hope new eco-
nomic opportunities will ele-
vate their country's interna-
tional status and become the
foundation of new political
alignments.

The active courting of
tourists seems to be bearing
fruit as tourism officials re-
port that for the first time,
hotels were booked solid in
several cities throughout May.

Today's visitors are largely
Europeans but travel editors
of major United States .pa-
pers. have broken their ban
on carrying features on Syria,
prompting expectations that
Americans will begin to visit.

Meanwhile, Syria has
lifted its ban on the use of
faxes and has improved its
phone system essential in-
gredients for a successful
industry and free
market commerce.

Accompanying this devel-
opment are fundamental fis-
cal changes.

The emergence of car
rental agencies and the up-

‘grading of factories and ho-

tels became possible after the
government introduced a
new law to promote imports.
Called Law 10, it makes hard
currency available for se-
lected imports and offers tax-
free incentives for new en-
terprises.

Enirepreneurs in. the
transport industry — ranging
from car renters to inter-city
bus lines — who swiftly took
advantage of this law, .are
reaping huge profits, with
private fleets including as

many as 35,000 minibuses.

Another 12,000 cars. all
-.lapmﬂe were imported for
sale to individuals who paid
the Syrian equivalent of up to
$23.000 dollars. They were
quickly snapped up as it has
been 20 years since new
models were seen in the
capital.

Until now. all imports
were restricted by Syria's
tight fiscal policy and trade
obligations with the former

Soviet Union. With the col-
lapse of communism in 1989,

Syria's commerce with the
former Soviet Union ended,
and it meved rapidly in new

directions.

More free market devel-
opments are underway with
an unprecedented an-
nouncement from Minister of
Industry Salim Yassin. who
told the press in June that
"plenty of currency exists to
meet all requests.”

Money would be avallablt
to local factories needing raw
materials and spare parts,
said the Minister, noting that
major investments had al-
ready been made in food,

cemenit and textile indus-
tries,
While thp Minister said

nothing about the source of
this hard currency, observers
may surmise that the leader-
ship is allowing at least some
of its oil and gas revenue to
reach government coffers.
Previously, there was no pub-
lic accounting of the billions
Syria earned from its oil and
gas fields.

Although Washington has
promised aid to Damascus,

perhaps as a carrot to com-

promise with Israel on the.

political front, import funds
do not come from World

cellent terms Kuwaiti

Barme:mnAmmteafromDmnascus

Bank
a 'has rejected all of-
fers use Western banks
are unlikely to match the ei._x-
i-
nanciers give Syria.,
For .example, one low-in-
terest loan came from the

‘Kuwait Development Fund in

1990 — a 105 million dollar

ployment in Kuwait, the
United Arab Emirates and
Saudi Arabia, and their earn-
ings pour back home.
Lebanon has also become a

significant source of labour

revenue in the last few years
for an unskilled class of expa-

triates. Up to 800,000 mi-

grant labourers. young Syrian
men, are employed in

investment that alowed Syria
to finally move ahead with
the Damascus Basin sewage
project. Two European com-

panies will swallow up at
least half of these funds, but
the rest will go to the Syrian
contractors involved.

Other sources of foreign
capital are remittances from
‘expatriates. Since the Gulf
war in 1991, increasing
numbers of Syrian profes-
sionals have secured em-

Lebanon's construction in-
dustry. Paid jn Lebanese.
pounds at a rate of up to 10
dollars per day, they live
cheaply and send most of
their earnings home.

Syria's boom is enhanced
by new export pessibilities.

Free of its trade pacts
with East European coun-
tries, Syrian raw materials —
particularly cotton, leather
and fresh produce — are
available for sale on the open

“market. As in_ the tra.nuport

- industry, Damascus is actively

encouraging private eén-
trepreneurs to take up' the
slack as state companies step
back.

Among textile manufac-

turers leading the way is a
company from Aleppo, Syria's
main cotton centre.

The company recently

won an order of tens of thou
sands of denim jeans placed
by the US embassy In
Damascus, to be donated to
refugees through its foreign
aid programime.

Syria's fruit and vegetable
industry is also set for an ap-
pearance on the world mar

| get. This year the Ministry of

Agriculture reports a surplus
of 450 000 tonnes which is
available for sale abroad

Farmers are enjoying In

creased crop production be-
cause it is easier to Import
agricultural chemicals and
tools.

These surpluses are an-
other outcome of Syria aban-
denment of its Soviet-style
economic policy and a state-
ment that Syria is open for
business.

While capitalism in, Russia
seems to be encountering
many difficulties and
President Boris Yeltsin calls
for more US aid, this ancient
centre of commerce may well
step far ahead of its former

“socialist partner.

One incentive for encour-
aging a capitalist base is the
economic threat that Israel
poses for the region. The
public is aware that Israel,
which has consistently called’
for open borders, and US
businesses., which for years
have pushed Syria towards
privatisation, are not far be-
hind.

Thus, Syria is trying te
position its domestic busi-
ness community at the fore-
Iront of its privatisation
econoiny. Once young Syrian
entrepreneurs establish the
faciories and set up the mar-
ketling system to their advan-
iage, there may be movement
o the political fromt and a
response to the push for
open borders.

Much of the debate has fo-

cused on the security aspect

of this phase but both the
Syrians and Israelis know
that Americans are potential
investors — and that means
open rade. — Gemini News.

(Barbara Nimri Aziz s «a
New York-based [reelance
wriler and broadcaster who

spectalises on Arab :uﬁt'l.}

Ol1 opens
bridge in
Dhamrai

DHAMRAI, Aug 11: Comm-
unications Minister Oli
Ahmed said the government
has already fulfilled its every
commitment given to the
people, reports UNB.

"It believes in the politics
of development, mnot of
words,” he said while .
ing a bridge in Shaturia thana
of the district Wednesday.
About 100 metré long
(Gazikhali bridge was con-
structed at a cost of Tk 1.12
Crore.

Former Industries
Minister Shamsul Islam,
Shahjahan Siraj MP, Harun-
Ur-Rashid MP, Barrister Ziur
Rahman MP and Marida -

. Hassaa MP also addressed

the meeting with local MP
Advocate Mizan Uddin Khan
in the chair.

“The government has
achieved remarkable success
in education and communica-
tion sectors,” Oli said adding
the people of the country
should evaluate the Present
government and take a pru-
dent decision in the future
election as well.

Massive aman
cultivation
programme

in Bhola

BHOLA, Aug 11: Agricu-
lture Extension Department
has taken up a massive aman
cultivation programme on
some 1.56 lakh hectares of
land in seven thanas of the
district during the current
season, reports UNB.

Of the total, about $2.2
hectares were brought under
high yielding variety (HYV)
while 1.04 lakh hectares un-
der local variety, said officials
.in the district.

The production Larget was
fixed at 1.31 lakh metric tons
of HYV and 1.56 lakh metric
tons of local varities.

Besides, abaut 500
demonstration plots were set
up in block level to introduce
latest agriculture technolo-
gies among the farmers.

The department has
supplied seeds and fertilizer
free of cost among the farm-
ers for demonstration.

ROK-DPRK talks
to promote trade

ties continue

SEOUL, Aug 11: Officials
from North and South Korea
met in Beijing today in a bid
to secure the return of a
southern rice-aid ship and 21
crew held by the North on
spy charges, a South Korean
Unification Ministry
spokesman said today, re-
pm'tn Reuter.

"A meeting started last
night and is still mntinu‘lng
the spokesman said.

"The meeting is likely to
go on temorrow and we are
making our uimost efforts to
secure the release of the
Samsun Venus and its crew,”
he said.

The Domestic Yonhap
News Agency said the talks
were making progress but
the spokesman said he had
no details.

Kim Hyung-Ki. the E-nutl'll
Assistant Unification Minister

for Information and Analysis,
arrived in Beljing on
Thursday te iry to conlact a
Northern representative.



