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TSS makes
Tk 2.81cr profit
during ’94-95

Telephone Shilpa Sang-
stha has earned a net profit
of Tk 2.81 crore during the

financial year 1994-95,
reports BSS.

This was disclosed in the
Annual General Meeting

(AGM) and the meeting of
Board of Directors of TSS
held Saturday with M
Hafizuddin Khan, Secretary,
Ministry of Post and
Telecommunications and
Chairman, Board of Directors
TSS in the chair.

Earlier. the organisation
used to run on "no loss no
basis. The traditional
concept of “no loss no profit”
basis was changed in 1993-
94 under the directive of
Posts and Telecommuni-
cations Minister Tariqul
Islam and in the same year
(1993-94) the organisation
earned a profit of Tk 1.68
crore, an official press
release said.

TSS has taken up an in-
stallation programme of
20,500 digital telephone
lines in seven district head-
quarters namely, Moulaviba-
zar, Jessore, Barisal, Brahm-
anbaria, Mymensingh, Kush-
tia and Bogra which will be
completed within the
current financial i

In addition. TSS will pro-
duce and assemble 50,000
telephone sets of new version
(analog/digital combined] in
the current financial year.

The Managing Director,
TSS apprised the meeting
that so far 900 card phones
had been installed in differ-
ent places of the country and
another 500 card phones
would be installed by
December 1995, converting
all the thanas.

Japanese NGO
chief calls on
Biswas

Hiroko Kawahara.
President of Kirara No Kai, a
non- ment organisation
of Japan, yesterday called on
“Preésident Abdur Rahman
Biswas at Bangabhaban, re-

ports BSS

The organisation has been
implementing the Kurigram
Development Project for alle-
viation of poverty by provid-
ing . financial assistance for

- income-generating and rural

development activities to the
poorer section of the people
of Kurigram.

Talking to them,
President Biswas said there
is enough scope for Japanese
investment for rural devel-
opment. He appreciated the
activities of the Kurigram
project.

The President advised |}

them to undertake similar
rural development-projects
in other areas of

Hiroko Kawahara manked
President Biswas who laid
the foundation stone of the
Kurigram
Project last year.
"~ Yoko lkeno and Khawja
'Golam Murshed, Executive
Director of Kirara No Kai
Kurigram Development

Project were also present.

Development
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Quality of banking service
still remains poor: Saifur

Despite a massive over-
hauling being carried out in
the financial sector under a
donor-aided reform pro-
gramme, the quality of bank-
ing service still remains very
poor, reports UNB.

Finance Minister M Saifur
Rahman vented the anguish
while reviewing yesterday the
progress ol. the World Bank-
assisted Financial Sector
Reform Programme (FSRP).

Rahman, who chaired the
meeting, felt that the bank-
ing service needs to be
“significantly improved
through development of skill
of the bank employees by
compulterisation, mu:hlniil-
tion and training”.

The 19.4 million dollar-
FSRP has been under imple-
mentation during last three
years and Bangladesh Bank is
responsible for the overall

implementation of the over-
hauling programme.

The meeting reviewed
various outputs of the recom-
mendations made by the con-
sultants %o the central bank
and the government for the
programme for improving ef-
ficiency of the nationalised
commercial banks (NCBs).

Among various reform
mtamﬂ , the con-
sultants programme
have developed a loan risk
analysis format (Matrix) for
evaluating project proposals.

It was regorted in the
meeting that 90 per cent of
big new loan proposals are
being processed by the NCBs

following the matrix.
The Finance Minister em-

phasised that big loans
should be sanctioned not only
on the basis of collateral but
also on the "quality and

prospect” of the projects.

"“Character and track
record of the willing spon-
sors should also be taken into
consideration at the time of
sanctioning lean,™ Saifur
Rahman said.

The meeting was in-
formed that some 15 000

.bank officers had been

trained up during the last
three years under the reform
mine.

Besides, the consultants
have assisted in the comput-
erisation of some of the
branches of NCBs.

Bank Governor
Khorshed Alam. Finance
Secretary Nasimuddin
Ahmed, Banking Division
Secretary Dr A T M Shamsul
Huda. fermer Secretary
Abidur Rahman and other lo-
cal and foreign consultants
attended the meeting.

Perspective plan to ensure

The State Minister for
Planning, Dr Abdul Moyeen
Khan, Saturday said that the
government was preparing
the perspective planning in a
manner that it could estab-
lish coherence between
short, medium and long-term
plans for proper utilisation of
resource and balanced devel-
opment of all regions, re-
ports BSS.

- He was speaking as the
chief guest at a discussion

organised by Blﬂll.l Juba
Samity.

The under preparation
perspective plan, he said,
would not ‘be a document of

any political party.

The /State Minister said
that the government was
preparing the perspective
plan with a ¢ ear, national ob-
jFﬂh’E’ 16, :;{11&1, g‘hE Thopes

and aspirati ns of the people
of Bangladesh.

The_ perspective plln he
hoped, would help give insti-
tutional shape to )
establish links between
short, medium and long term
development plans to ensure
proper utilisation of domestic
resources, strengthen local
government institutions and
ensure balanced develop-
ments of all regions of

Blnm:.

The State Minister said
that being unrealistic and iso-
lated from the people central
planning could bring no ben-
eficial results for the com-
mon people.

Among ot ers, Barrister
Mainul Husein, Chairman.
Board of Editors, Ittefaq
Group of Publications, also

spoke.
The State Minister said

balanced dev, says Moyeen

that the under preparation
document of participatory
perspective planning would
be essentially the property of
the people rather than a doc-
ument of a party or a gov-
ernment.

The State Minister said
that plan document would
reflect the people's opinions
te implement the pledges
contained in the Constitution
of the republic.

That was why, he hoped,
the people would be the main
cusiodians of the perspective
plan for which it would not
be possible even for a differ-
ent party government (o
throw it away.

The Barisal Juba Samity
suggested for having partici-
patory role for Barisal
Division in the preparation of

Lhe perspective plan.

vency.

Bank are seen in the picture,
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Government of the People's Republic of Bangladesh

Office of the Executive Engineer
Facilities Department, Ministry of Education
Chittagong Zone, Chittagong

Tender Notice

Tender Notice No: 03/GOB/CTGZ/FD/ /1995-96

Sealed tenders in Bangladesh Form No. 2908 are hereby Enlisted A-1 Contractors of this
Department and also from the bonafide furniture manufacturers for Supp
Non-Govt. High School, under the project, Development "of selected Non-Govt High
level.” Tender documents may be obtained from the Office of the undersigned
the Zonal Executive Engineer under Chittagon
Rangamati and Khagrad'than District during office hours up to 22-08-95.

Tenders will be received in the above mentioned Office on 23-08-95 up to 12-00 Noon and will be

opened on the same date at 12-15 hours in presence of the tenderer/tenderers if any. Time for completion
of work is 90 (Ninety) days from the date of wnrk order.

PO TL s DVErEL YA

Dated: 31-07-95

ly of furniture to the selected
School at thana
and also from the Office of

g Circle and the Office of the Assmtant Engineer,

|Major reforms in US

telecom rules

but sparked

Sl. District Number of lnsl:lh.ttim'l Price of tender document | Name of Project
No. = (Non-refundable)

01. Chittagong 12 (Twelve) Nos 400/- GOB (H/S)
02. Chittagong 11 (Eleven) Nos 400/ - -Do-

03. Rangamati 03 (Three) Nos 400/ - -Do-

04. Khagrachhari 01 (One) Nos 400/ - -Do-

reason whatsoever.

DFP-19027-3/8
G-1179

For the contractors, other than Enlisted Contractors of this Department, tender documents may be
obtained on producing the following documents:
1. Up to date trade licence of the firm.

2. Up to date Income Tax payment certificate.

3. VAT Registration certificate.

4. Work-order & completion certificate {attested by an officer not below the rank of Executive
Engineer) for supplying of furniture amounting to Tk. 50% (Fifty per cent) of quoted amount in a
single work order under any Govt. /Semi-Govt. Department.

Earnest Money @ Tk. 2% (Two per cent) of quoted amount in the from of Bank Draft/Pay Order from
any scheduled Bank of Bangladesh will have to be submitted with the tender in favour of the

"Executive Engineer, Facilities "epartment, Chittagong Zone.
The authority rﬂewesﬂwrjghtgumpmre}edlnyﬂralltﬂﬂﬂldﬂuhwiﬂimﬂnﬁgnmg any

K P. Kar

Executive Engine

E—

" The .£7th meeting uf the Rﬂi&‘l’ Committee for REhlhhtﬂtmn of Sick Induatnes was held
at the head office of Janata Bank on Saturday under the chairmanship of Dr AT M
Shamsul Huda, Secretary, Banking Division, Ministry of Finance. Shah Abdul Hannan,

Deputy Governor, Bangladesh Bank, M A.hnanul Hoque, MD, Sonali Bank, Jalilur
Rahman Chowdhury, MD, Janata Bank and Rafiqul Karim Chawdhury, MD, Rupali

| Trading in CSE
begins Oct 10

CHITTAGONG., Aug &
Chittagong Stock Exchangc.
the second bourse in Lhe
country, will go into trading
operation from Octeber 10,
said an official announcement
here Saturday . reporis UNB.

Established with registra-
tion from April | this year,
CSE is fast completing the
organisational needs for go-
ing into floor trading and has
started listing public limited
COIMpAarnies.

Membership of CSE
stands at 70 and licence for
dealership and brokerage is
under process with the
Securities and Exchange
Commission (SEC).

The government allowed
the stock exchange in the
port city, the business capital
of the country. to bring about
competition and increased
activities in the capital mar-
ket.

A non-profit public limited
company, the stock exchange
will have four phases and
their implementations are
underway in collaboration
with foreign consultants.

in the first phase, there
will be floor trading on ‘cry
out method’ with fully auto-
mated settlement system
which will be quick, easy and
transparent.

Electronic screen-based
operation will be carried out
in second phase while a cen-
tral depository system will
cater to nationwide scripless
trading in the third phase.

The fourth phase will have
national and international
trading channels through
satellite.

'People should be
motivated to set up
cottage industries’

Without economic sel-
vency. none can live a life of
self-respect and dignity, ob-
served President Abdur
Rahman Biswas. reports UNB,

The President said people
should be motivated to set up
various cottage industries for
ensuring their economic sol-

He was tallung to a dele-
gation of Al-Ehasan Society,
Bangladesh, which called on
him at Bangabhaban yester-
day.

President Biswas also said
the basic principles of Islam
should be communicated to
the people living in the far-
flung areas of the country.

Referring to the lifestyle
of Hazrat Muhammad (SM)
the President said the Pro-
phet put much stress on
labour and he set examples of
earning his bread with hard
work. "Being Ummat, we
should follow his way of life,”
Biswas said, adding that eco-
nomic strength is the best
power of leading one's life
honourably.

The President appreci-
ated the mempers of the so-
ciety for initiating various so-
cio-economic activities for
the benefit of the rural peo-

le.
P Among others, Alhaj ATM
Fakhruddin, Alhaj Mufti Didar
Ali. Maulana Lutfor Rahman,

Hafiz Qari Maulana Hafizu--

ddin, Maulana Hedayetul
Kabir, Maulana Bashir Ahmed
and Dr Mohammed Elias
were present.

S
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CARS THAT MAKE SENSE

A S M Mostafizur Rahman, Minister for Foreign Affairs, inaugurating the “DCCI
Information Network” by pushing the button of E-Mail Service at the Dhaka Chamber of

Commerce & Industry (DCCI) yesterday. British High Commissioner in Bangladesh
Peter J Fowler and DCCI President R Maksud Khan are also seen among others in the

picture.

Weavers threaten action

Weavers vesterday de-
manded waving of their
loans. modernization of the
handloom sector and framing
ul a long-lerm handloom,
yarn and textiles policy.

We shall launch vigorous
movement from September
15 il our demands are not
mel.” General Secretary of
Weavers Association of
Bangladesh Sanjukta Tanti

Samitee Shamsul Alam
Julfiker said announcing
their 17 point charter of

demands at a press confer-
ence in the city.

He said a long-term policy
is necessary for the socioe-
conomic development of the
42 lakh weavers of the coun-
lry.

Weavers have become day
labour, rickshaw puller, and
even pushcart pullers due to
Inng unempleyment, +thc

By Staff Correspondent

leaders of the Association
told the newsmen,

They said. although.
weavers have been ltn@lng
since 1983 under the banner
ol their association, the gov-
ernment is yet to show posi-
tive response to their de-
mangs.

Al the end of their long
agitation programme. a grand
rally will be held at the Jatiya
Press Club on November 15.
A memorapdum will be
handed over to Prime
Minister's secretariat de-
manding implementation of
their 17 -point demands.

Among other programmes
mass contact and organisa-
tional tour at thana and dis-

trict level from September
16 1o 30, rally at district
HJevel [rom October 1 Lo

Liclober (15 and exchange of
views with ihe political lead-

Int'l standard exhibition
centre to be set up

The government will set
up an international standard
exhibition centre at the head
office of the Export Promo-
tion Bureau (EPB) here,
reports BSS.

The decision was taken at
the 76th meeting of the
Managing Council of EPB
held here yesterday with
Council President and
Minister for Commerce and
Information M Shamsul Islam
in the chair.

The meeting discussed
various aspects of export
earnings, a press release said.

Shamsul Islam mentioned
in the meeting that during
July 94 to May 1995, coun-
try's export earnings rose by
36 per cent as against the
earnings of the correspond-
ing period of the previous fi-
nancial year. Our export earn-
ings are much higher than

those of India and Pakistan,
the Minister said. He also
mentioned that our inflation
rate at 4 per cenl per annum
was below then those of the
neighbouring countries.

The meeting took a num-
ber of decisions including
formation of several sub-
committees to raise exports

and also for upgrading the
branch offices at Barisal and
Sylhet into regional offices.
Among others, the meet-
ing was attended by Anisul
Haq Chowdhury. Vice Chair-
man of EPB, Salman F Rah-
man, President, Federation of
Bangladesh Chambers of Co-
mmerce and Industry, Re-
dwan Ahmed MP, President,
Bangladesh Garments Ma-
nufacturers and Exporters
Association and members of
exporters association.

programme from Sept 15

ers and labour leaders from
October 18 to 30 figure
prominently.

The 17-peint charter of
demands include, judicial in-
vestigation of handloom
credit scandal in 1984-85,
withdrawal of all cases ha-
rassing the weavers, réhabili-
tation of suffering weavers in
flood cyclone and tidal surge
in 1987, 88 and 91. coordi-
nation of all handloom activi-
ties by creating handloom
ministry and handloom bank
and withdrawal of 15 per
cent VAT on import of raw

- malerials of handleom and

machinery.

The press conference was
attended. among others, by
association leaders Enamul

Haq. Akbar Uddin Ahmed,
Taiab Ali Miah, Abul Hossain

OMS of rice
begins

The government has
started selling rice under
open market sale system
(OMS) in 226 thanas of 38
flood affected districts and
20 centres in the suburb of
the capital city to keep the
price stable, reports BSS.

The government said that
under the system three kgs

of rice was heing sold to each
person at the rate of Taka

10.50 per kg. |

The government has
called upon every citizen in
the areas concerned to coop-
erate with it so that rice

could be sold to genuine buy-
ers.

People in the areas have
also been requested to im-
ﬁcdllte]y inform the

inistry of Food if any irregu-
larity or dishonesty was ob-

served in selling rice under
the OMS,

WASHINGTON. Aug 6: A
bill 1o reform the US telec-
onnnunications industry has
cdrawn praise from business
lear among
consumer groups that cable
and telephone rates could
rise sharply. reports AFP.

"“Consumers will face sig-
nificant cable rate increases
and inflated local telephone
bills.” said Gene Kimmelman,
a Director of Consumers
Union: here. said after the
| House voted 305 10 117 for a
major overhaul of telecom
rules.

Buit the Chairman of the
House Commerce Committee
disagreed.

"Consumers win over-

tative Thomas
Republican from Virginia and
sponsor of the bill. "l don't

losers in our legislation.”

i The vote on Friday, which
followed a fierce lobbying ef-
fort on both sides, is the first
substantial rewrite of
telecommunications laws in
more than 60 years.

The version that passed
the House of Representatives
contains more radical provi-
sions than a version that
passed the Senate in June.

t ‘provides for greater
deregulation of cable rates
and sweeping removal of
ownership restrictions on

‘I media companies, such as

whelmingly," said represen-
Billey, a

know that there are any .

those that prevent one firm
from owning multiple media
in the same locality.

President Bill Clinton has
threatened to veto the final
legislation if it contains that
particular provision.

A conference committee
will try to reconcile the two
bills when Congress returns
from its summer recess.

Hannan says

Efforts on to
ensure fair

price of raw jute

SARIATPUR, Aug 6: Jute
Minister ASM Hannan Shah
Saturday said that the gov-
ernment had been making
efforts to ensure fair price of

raw jute, reports BSS.

The Minister was inaugu-
rating jute purchase pro-
gramme at Naria thana under
the district.

The minister directed the
purchasing officers to ensure
procurement of dry and good
quality jute.

The minister later dis-
tributed relief materials
among the flood affected
people of the area. He also
met the leaders of local BNP

" and its front organisations at

separate meeting.

J

GENEVA., Aug 6: United
Nations analysts predicted
that the former ¢ommunist
states of eastern and central
Europe would see an export-
led average growth of four

. per cent this year. matching

their performance of 1994,
says Reuter. '

But in its annual survey,
compiled by long-time ex-
perts on the region, the Gen-
eva-based Economic €ommi-
ssion for Europe (ECE) said

the situation in Russia and

most other states of the
former Soviet Union remal-
ned “fairly depressing.”

Iin the 12 ex-Soviet re-
publics of the Commonwealth
of Independent States, where
economies shrank by an aver-
age of 16 per cent last year
outpul would probably con-
tinue to drop.

But this trend could be
contained if governments
persisted with reform
especially in Russia, where
gross domestic product fell
by 15 per cent last year, the
survey said.

Western European coun-
iries should see growth rise
by three per cent. the survey
added. But it warned more

investment and lower inter-
esi rates were needed to re-
duce high unemployment in
the advanced economies’

In eastern and central

"UN predicts growth for 1995
in ex-communist Europe

Europe as a whole, the survey
said, gross domestic product
rose by just under four per
cent last year — the first in-
crease since the depression
which followed the collapse
of communism 1989 — and
should be matched in 1995.

"Nevertheless, there is an -

almest universal consensus
that the recession has been
much deeper and longer, than
initially expected, and that
the transformation has not
yet delivered,” it declared.
It said dduble-digit infla-

tion would remain, and even
if the expected growth rate
of four per cent were sus-
tained, it would still take un-
til virtually the turn of the
century before the activity
level of 1989 was equalled
again,

In Hungary, long seen as
one of the region's success
stories, and Romania, still to
emerge firmly from post-
1989 recession, growth
might not be maintained this
year, the survey said.

ECE Executive Secretary
Yves Berthelot told a news
conference on the report
that investments In eastern
and central Eurbpe were ris-

be double-digit, between 13
and 40 per cent, due to
rigidities that is too high.” he
said.

"The absolute priority for
reforms this year is the set-
ting up of efficient financial
sectors,” Berthelot told re-
porters.

The region's weak finan-
cial sector, lacking
funds and specialised savings
and loans institutions equity
and bond markets, has been a
major obstacle to reform, the
report said.

In Russia, it added, the
outlook depended on whe-
ther stabilisation policies
could be maintained consis-
it being thrown
by agricultural and
industrial lobbies.

"A further decline in out-
put in 1995 seems likely '
it should be rather
less than last year.” the re-
port said.

Berthelot told the news
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