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India, Malaysia to
explore further

economic ties

NEW DELHI. July 29: The
Indian Finance Minister Dr
Manmohan Singh and the vis-
iting Malaysian Minister for
international Trade and
Industry Ms. Dato Rafidam
Aziz today exchanged views
on economic reforms in their
respective countries, says
PTI1.

They agreed to explore

further economic linkages
between the two countries in
various fields.

The Malaysian Minister is
on an official visit to India
and is accompanied by a 35-
member business delegation.
The Indian Prime Minister is
scheduled to visit Malaysia
from August two.

Aziz told the Finance
Minister of the tremendous
interest among Malaysian
companies and investors to
set up joint-ventures and
other business activities in
India. This interest had been
created by the liberalisation
and economic reforms initi-
ated in India.

Both the ministers noted
with satisfaction that the bi-
lateral investment protection
agreement had been initiated
and would be signed shortly.
This would provide a stable
framework to business activi-
ties and encourage two-way
investment.

Foreign
investment in

Colombia booms

SANTAFE DE BOGOTA.
July 29: Foreign investment
in Colombia until April of this
year reached 272.7 million
dollars, a 205.7 per cent in-
crease compared with the
same period of last year, not
including oil and the securi-
ties portfolio, says Xinhua.

The securities portfolio
investment had a recovery in
April, reaching 16 million
dollars, after showing very
low levels.

The biggest growth in
April was registered in the
food, beverages and tobacco
subsector, with a 21 million
dollar investment. 41 per
cent of the total investmenis.
The financial establishments
subsector had a 10-million-
dollar investment, a 20 per

cent growth.

Compared with the same |

period of last year, the Bri-
tish Virgin Islands investme-
nt grew 63 llion dollars,
Venezuela's 16 million dol-
lars, and that of the Republic
of Ireland 16 million dollars,
while the investments of the
United Kingdom and Japan
dropped 49 million dollars
and 21 million dollars. res-

pectlively.
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The prices of dish anten-
nae has drastically dropped
lo a palatable level recently
Within (he span of three
vears Lthe price of this tech-
nology has dropped to Tk
B500 from Tk 90,000,

"Tough competition is a
vital reason for the drop in
Lhe price.” said Mahbub Ali, a
satellite dish and receiver

salesman at the Dhaka
Stadium Market .
‘Actually the prices of

these equipment are not very
high. When these entered the
market for the first time,
dish sellers had a monopoly
and made extra profits by
st*|ling out those at exorbitant
prices.” Mahbub Ali added.
‘now they are being sold at
(juite reasonable prices.”

The 6-feet dish. smallest
among the dishes available,
along with an Indian made
receiver. heavy duty cables
elc may cost a customer only

Tk 8.500. including installa-

By Rafiq Hasan

tion charges. This very pack-
Age was worth Tk 36.000 one
and a half year ago.

The cost of a big size dish
antennae up to ten feet will
add Tk 2000 to 2500 more
with other necessary equip-
ment.

In addition, the price of a
remole control which en-
ables viewers to move the di-
rection of the dish antennae
lowards any desired satellite
in the sky by merely pressing
a button would cost only an-
other Tk 6.500.

The remote control opens
the horizon of satellite pro-
grammes broadcast by differ-
ent Asian countries including
Indonesia. China. Australia,
Thailand, Myanmar. Pakistan,
India, and international
channels like Star TV, BBC
and CNN etc.

Since the introduction of
the dish antennae, small ca-
ble networks operated by in-
numerable video clubs in the

b

| Dish Antennae prices fall Japan's jobless rate high

USI

capital. as elsewhere in the
country hawve popularised
Hindi and English pre-
grammes, a (rader in the
Stadium Market said adding,
this has ultimately created a
great demand of this tech-
nology across the country,

The video clubs charge
their clients only Tk 200 per
imonth. Dish manufacturers at
lirst lailed 1o exploit the po-
tential markets in the coun-
try. he said. Therefore. the
manufacturers were com-
pelled to lower the price of
the technology to the present
level.

According to the Bang]-
adesh Satellite Operators
Owners' Association (BSOOA),
there are some 1500 satellite
TV eperators in the country
at the moment.

The government has fixed
Tk five hundred as yearly
charge per line of the com-
mercial satellite dish anten-
nae, it is learnt.

The il
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TOKYO. July 29: Japan re-
leased grim data yesterday on
its growing unemployment
problem, showing its jobless
rate rose in June to match
the record of 3.2 per cent,
reporis Reuter.

The government's man-

_An Agency official said it
was (oo early to say that the
rise in the jobless rate had
been established as a firm
trend.

Adding to the gloomy pic-
ture of the economy, the

*

Brunci~ ruler Sultan Hassanal Bolkiah delivers the opening address of the 231:!1 ASEAN

mini=terial meeting in Bandar Seri Begawan yesterday while Malaysia’s Foreign

Minister Abdullah Ahmad Badawi (L) and ASEAN Secretary General Ajit Singh (2nd

from L) listen in the background.

— AFP/UNB photo

Brunei calls for early deadline
for ASEAN free trade

BANDAR SERI BEGAWAN,

July 29: A seutheast Asjan
leader on Saturday urged
eitig up; a free trade area in
the region by 2000, three ye-
ars before an original dea-
dline.

petition
world. reports AP.

to cope with com-

from all over the
"We

have to take some

risks with our overprotected
domestic industries if we are
not to be left behind", said
Lhe sultan of Brunei, Hassanal
Bolkiah
annual meeting of the foreign

while opening the

his/their

2. Name of work

Notice Inviting Tender

(Second Call)

I. Sealed tenders in BD Form No. 2911 are hereby
invited from Special Class-1 (One) contractors and
Consortium of Civil, Sanitary & E/M Contractors of
PWD formed on the basis of their financial capability
of executing Civil, Sanitary & E/M works as per

respective

undermentioned work and will be received by the
undersigned as well as by the Executive Engineer.

PWD Division No. 11, Chittagong/PWD Division.
Rangamati up 10 12.00 Noon of 13-8-95 and will be

opened on the same day at 12.15 PM in presence of
the tenderers who will remain present. Each tender
shall be in a sealed cover with the name of work
superscribed on it. Tender schedule will be sold only
on production of attested copy of VAT Registration
certificate and documents of forming consortium from
the competent authority as per rule.

. Construction of 6 (Six) Nos. 10-
Bed Thana Health Complex one at
Lakshmichhan under Khagrachhan
Hill district under the Scheme
Construction of 50 New Thana
Health Complexes
Phase). Sub-Head:- Construction
of Dormitory Building (including
Internal Sanitary and Electrifi-
cation) for 5 nurses.
(a) Civil Pant
(b) Sanmtary Part Tk. 1,01 ,348/-
(¢) Electnc Part Tk. 54.570/-

)

enlistments for the

(Second

Tk. 8,.57,075/-

DFP-18388-26/7
G-1145

3. The esumated
cost of the work
put to tender is
Total
4.

Each tender is 10 be accompanied by carnest money
Tk. 20,320/- in TC or BD from any scheduled bank
of Bangladesh in favour of the Executive Engineer,
PWD Division, Khagrachhari.

5. The tender form together with schedule of items.
specifications, special terms and conditions etc. can
be seen and obtained from the office of the
undersigned and office of the Executive Engineer,
PWD Division No. ll, Chittagong/PWD Division.
Rangamati and all offices of the Sub-Divisional
Engineers, PWD Sub-Division of this Division
during office hours on all working days on or before
12-8-95 on payment of usual charges.

One contractor/firm may participate in one
consortium only otherwise iender will be rejected.
Name of the principal partner of the comsortium
should clearly be mentioned in the consortium deed
who will be assigned for signing tender documents.
comtract agreements, correspoadences and other
transactions and legal matters.

Khagrachhari PWD

Ik 10,15.997%/-

Md. Nazrul Islam
Executive Engineer
_Divi:ic-

Khagrachhan

nnnisters ol the Association
ul Sonth East Asian Nations.,
or ASEAN.

i 1992, Lthe six-nation

vlub agreed to establish an:

ASEAN Free Trade Area. or
AFTA. with effective tarifls
ranging [rom zero per cent to
five per cenL by 2003. there-
by benefiting from a potential
single market of about 350
million people.

With Vietnam's admission
as the seventh member of
ASEAN on Friday. that poten-
Lial market grew to more
then 400 million people in
Vietnam, Thailand. the Phili-
ppines. Brunei, Singapore,
Indonesia and Malaysia.

Bolkiah said Argentina,
Brazil. Paraguay and Uruguay
have already started to im-
plement zero tariffs. Com-
pared to that, "AFTA’s goal (o
achieve this by 2003 is way
behind

When ASEAN leaders me-
el for a summil in Bangkok in
December. “1 hope ASEAN
will be able to announce the
completion of AFTA by the
year 2000." said the sultan,
Brunei's monarch and the
head of its government.

The proposal caught many
delegates by surprise because
it was the first time any

ASEAN leader had talked
about cutting back the target.

Bu! Vietnam s deputy foreign
minister Vo Khoan said the
new Llargel 1s not such a seri-

ous problem.
Degpile rapid economie

‘liberalization. some of Vietn-

Al s industries continue to
be protected by the govern-
ment. For example car parts

attract tariffs of 60 per cent.
However, in an exception
made in consideration of Viet-
nam's poverty, the Commu-
nist country was given until
2006 to abide by AFTA rules.

Khoan said Hanoi intends
lo cut government manage-
ment of trade and that 57
per cent of imports already
attract "very low taxation."
Senior Philippine and Malay-
sian officials were surprised.,
but said they welcomed the
proposal.

US economy grows

at slowest rate

WASHINGTON, July 29:
The US economy grew at the
slowest rate in three and a
half years during the second
quarter as companies trim-
med swolled inventories of
unsold goods, the Commerce

Department said yesterday,
reports Reuter,

The nation's gross domes-
tic production expanded at a
slight 0.5 per cent annual
rate in the three months
irom April through June, only
a fraction of the 2.7 per cent
rate in the first quarter.

A jmnt demonstration between Sonargaon Pan Pacific
Hotel and the Fire Service and Civil Defence personnel took
place yesterday The surprise exercise was performed to
test the alertness of the stafl and management of the hotel
in case of an actual fire breaking out on the premises.
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Stock Prices

At the close of trading on July 29, 1995

Transactions surge

Star Report

Transactions on the floor
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Vessels awaiting instruction Eastern Labeicand 10/ 50 1400 Confidence Cement 100/20 223.48
v m RIA (10/6) MNoatwrial Oxygen L0010 BO.00 Eastern Housing 100720 1 40 84
OUNg, OWSL P Ol Co L0/ 50 iwm G.Q. Ball Pen 10/S0 141.36
Hanglar Baani HSC R/A(LL/T) JUTE (1D High Speed 100/5 S8.78
Hanglar Sampad HSC R/AIL3/T) Abvatl Jue 100/ 10 NT Himadr Lid 10/100 6.00
Hanglar Asha HSC r/A19/T) Aaviracara Jioke 10/ 50 NT Milon Tanneries 100/5 35.00
| Yamburenko - ; Litmond R/A (27/3) Dielta bite LO /50 850 Monno Ceramic 100/56 756.20
General Bagratton  Ballast Sing TSL 24/7 e ek 19/30 L] ”H:f'“‘ e ne— 100/20 lﬁg
P : Islain Jasie 1005 a5 O Dhaka Refac .
.' L Sllflﬂilﬂ':!ﬂ‘ Eagle - Chand Kama 26/7 Jute Spnne 100/% 165 00 Phoenix Leather 100/8 310.10
__u“ l""m_wl - _m'l'. m__, o ___L"H' 7 Mustuial e 100/5 12000 Savar Refractories lgfﬁ |22
m MNortherin Jyrke 10/5%0 2000 The ':“'I'Ilﬂ!l'l 100/ 5 100,
m““" 6 Shamser Jutr 100/5 10000 Texpick ind 100/10 85.00
S alised e 10/5%0 NT W
J/6 1 /6 N RM /6 Hae Woo Sonumali Acuish 100/5 1 50.00 -
[anah lang EIEH!I‘ BCIL (1 2000/1 1800.
J/11  Indian Valour J/1) Fomg Shin No 3 to CCJ m?wm l!lil;l 1280.00
CCJ  Anlida J/10 Amilla : Ashval Textile 10/%0 31 54 B Infusion 'II: lm;I Im
) Shourabh GMCG il Corp 10/ B0 1700 B Pharma (] 1
5“1]0 ?“!l RM /9 g“‘l Ay Textile 10/50 NT B Synthetic (14%) 2500/2 2400.00
/1 X Spdnaie 100/20 33873 B Fisheries (] %) 3000/1 275%0.00
J/13 Srimanee Arbee Textile 100/10 11200 B Knitting (1 4%) 3000/2 2200.00
KAFCO(A)J Princess mcmn#m Princess 1 Knitting 100/20 15063 E Housing (15%) S000/1 S5500.00
H! N @i e . Agw-x Weaving i14]1 41 -
The above were the shipping position and performance of vessels of Desh Gurments 100/10 10600 Noge: FV= Face Value ML=Market
Chittagong Port as per berthing sheet of CPA supplied by HRC St Loan 10020 8099 Lot NT=Not Traded AL=Allot
PDynanie Textile 100/ 20 8012
| Group, Dhaka. | Eagle St Textiie 10/5% 14.80 "™ent Letter GeGain Leloss



