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Pakistani mpec
closes higher

against dollar

KARACHI, Pakistan, July
28: The Pakistani rupee

closed the dol-
lar o the Kerb market in
dull and dealers said
the was likely to gain

after Friday, reports
Reuter. '

The rupee closed at 32.66
against the dollar, compared
to the opening at 32.69, the

dealer said.
The State (centrdl) Bank
of Pakistan rate was

31.1900/31.3460 to the dol-
lar, unchanged since July 18.

The premium on the for-
eign exchange bearer certifi-
cates closed at 4.75 per cent,
compared to the opening at
4.80 per cent.

Sino-US nift may
harm economic

relations

BEIJING, July 28: A se-
nior Chinese trade official
warned again Friday that the
rift in Sino-US relations
would harm economic ties,
reports AP.

The remarks by Zhou Jie,
a spokesman for the Ministry
of Foreign Trade and Econo-
mic Cooperation, were
similar to those made by
other officials in the past two
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| Suu Ky1 s release opens door for

new investment in Myanmar

RANGOON, July 28: The demonstirations led by Siuu

release of a dissident leader
has upﬂud the door for new

investmgnt by loreign com-

panies that once feared as-
sociation with Myanmars re-
pressive military govern-
ment, says AF.

Aung ‘San: Suu Kyi. a
strong voice for democratic
reform. was freed this month
by Myanmar's mﬂit&r}r

aller six ‘of house arrest.

"Her release has 1 a
tremendous boost for busi-
pess,” said Kyaw Paing,
managing director of the SPA

group of, companies that han-

dlgs investment. "We are
working with five major for-
eign companies that had
been waiting orf the sidelines
and are now willing to sign
deals because of her release.”

Paing refused to name the
companies until agreements
are finalised.

rulers

Suu Kyi has urged foreign

businesses to wait for politi-
cal reforms before investing
in Myanmar. She advocates
restoration of the constitu-
tion and a turnover of power
to elected representatives of
the people.

Even critics pf -the mili—
tary government give it

Kyi, has given greater free-
dom to Lhe . private sector.
Among the changes: issuing a
law to encourage foreign in-
vestment. allowing farmers to

.sell about 80 per cent of

their .rice erop on the free

madrket: and taking steps to .

realign the kyat, Myanmars
overvalued currency.
Western . analysts ﬂtt-

-nmted Myanmars gross dﬂ-
\ Hlﬂﬂuﬂ

roducl
gruw'-th m le exc

ing 8
cent of 1995. _
Already. loreign products

and advertising are every-
where. Toyotas and Mazdas.

share the roads with ancient
bicycle taxis. Billboards tout
Apple computers, Kodak
film. Pepsi-Cola and Heim:-
ken beer.

There is some consumer
resistance, Marlboro adver-
tises cigareltes on television,
but miany Myanmarese re-
main fond of the locally pro-
duced, pungent cigars called
cheroots. Western cosmetics
from Channel, Max Factor
and Estee Lauder are on sale,
but most Myanmarese women
wear thanaka, a makeup

‘made from free bark.
Myanmars appeal to for- -

Pﬂ' _

New hotels, office build-
ings and shopping centers
are reshaping the skylines of
Yangoon and Mandalay. In
downtown Yangoon, stately
but decaying British colonial
buildings are being torn do-
wn. Towering hotels bullt by,
among others, France's Accor
and Hong Kong's Shangrila

groups, will stand in their
place.
Officially, the United

Kingdom, France,. Thailand,

Singapore and the United .

Sl;.au:n — the strongest critic
the military go ment —

are the top five investors.

- China, however, is widely be-

lieved to be the biggest, own-
ing many projects in Bur-
mese names.

. Of the 2.6 billion dollars
Myanmar has garnered in
fore ‘investment since
March 1989, 1.4 billion dol-
lar went to oil and gas pro-
jects. Another 570 million
dollar went to hotels and
tourism, 246 million dellars
to fisheries, 182 millipn dol-
lars to mining and 175 mil-
lion dollars to manufacturing
projects.

Despite the gains, some
daunting problems remain.
Without substantive politi-

.. coming

at about 18 per cent, lose
money on every loan.

Western businessmen say
the government looks the
other way at illegal practices,
including cross-border smu-
ggling and black-market cur-
rency exchange.

“There is great latitude in
what they are willing to let
you do," said Pat James, a co-
nsultant for companies consi-
dering doing business in:

mar, L

"But make no mistake
about it — they know about
every tube of toothpaste
in here," he said,

Suu Kyl, who was freed
July 10, questioned whether
companies deoing business in
Myanmar were helping build
a middle class or instead cre-

ating an economic elite.

"Nothing has changed for
the people of Myanmar. she
said.

There “is some putside
support . for Suu Kyi's posi-
tion, A US senator, Mitch
McConnell, has drafted a bill
ta ban US trade with Myan-
mar unless all political priso-
ners are released, is

transferred to elected nppn- s

sition leaders and drug

.

r

UN confce on
high seas
fishing opens

UNITED NATIONS, July
28. A United Nations nego-

tiating conference aimed at |

concluding a treaty to re-
strain fishing on the h

seas has opened with a
strong US expression of sup-
port for the draft already
worked out in prior stages of

the talks, says a USIS press
release.

Al the .reopening of the
UN Conference on Straddling
and Highly -Migratory Fish

Stocks July 24, US delegate
Larry Snead said the draft is
an “excellent text" that bal-

‘ances the interests of coastal

states and distant-water
fishing states.

"We are close to achieving
our goals. The United States ,
delegation is confident that
this conference can conclude
its work,” Snéad said. He
urged delegations not to. re
open provisions that have

|been agreed upon in priﬁr
sessions.

The goal of the negotia-
tions is a global treaty that

would legally bind countries | would top Secretary of State

to conserve and 1
stocks and sétt i
fishing dispufes peac -
*The draft ll!'ﬂﬂlﬁnt
contajns provisions which are
essential to better conserve
and manage straddling fish

SAN FRANCISCO, July 28:
US frivde Representative Mic-

key Kantor said the United

States has no plans to cut off
trade with China to win the
release of human rights acti-
vist Harry Wu, reports

1 Reuter.

"Disengaging from China,
not having any relations with
them either in trade or

| sirategically. is not the right

iy to free Harry Wu," he
said. "The President has de-
cided correctly that we need

| {o make sure we remain fully

engaged with China in order
that we can address these

| kinds ol problems.”

Wu, whqsc home is in
Milpitas, Qalifornia, 50 miles

south ol San Francisco, was

tetained on June 19 when he
entered China's western
most province of Xinjiang.

His imprisonment has
cooled Sino-US ties already

| troubled by a US decision to
| allow Taiwan President Lee

Teng-Hui to make a private
visil 1o the US in June,
Kantor said the fate of Wu'

"US has no plan to cut
off trade with China'

Warren Christopher’'s agenda
‘when he meets with Chinese
Foreign Minister Qian Q!elm:
in Brunei August 1.

Supporters of Wu have ac-
cused the Clinton administra-
tion of not doing enough to
Iree the human rights ac-
Livist,

"The US should review all
investments and loans to
China. and put a freeze on L
said Ignatius a _
man for Silicon Valley for
Democracy in Chind, a '
seeking the release of Wu.

Wu made a documentary
for the British

Broadcasting
Corp in 1994 alleging that
Chinese ‘doctors harvested
ithu-.-lt:ur of executed crim-
nals for transplant. Helj:ll‘
"denies the allegation.
China's official Xinhua
news agency said Thursday
that ‘Wu has confessed to

falsifying facts in the films
made for the BBC. Wu sup-
porters and local human
rights activists have dis-
missed the reported confes-
sion as propaganda.
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