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Supreme Court's Reply

An absence is an absence is an absence. We
all knew that. But our President apparently did
not. And at the suggestion of the Prime Minis-
ter. he sought the advice of our highest court.
Now our Supreme Court has told him exactly
that. " In our view , walkout, consequent period
of non-return and boycott, call it by whatever
epithet, mean the same thing, that is ‘absent’
as provided in Article 67(1){b)." It is to the
wisdom of our Henourable J that they
understood the political nature of the move,
and the possible attempt by the Treasury
‘Bench to use the judicial process to delay a
decision .that the Speaker had hinted at. The
following statement makes it clear. " In order
that the Couirt may not be held responsible for
prolonging and thereby adding to the 'political
crisis' by consuming a long time over the
hearing, we decided to hear the matter with all
expedition." This incisive observation was right
on target. and one for which the nation will be
grateful to our Judges. .

Through its reply the Supreme Court has in
effect vindicated the position of the Speaker. It
is he who will compute and determine the
period of absence. The Court, by removing all
ambiguities about what constitutes 'absence’ ,
(an ambiguity, which we think is not there but
was unnecessarily created ) has made the
Speaker's decision obvious. It is our hope that

the Speaker will give his decision without any
turther delay.

While giving their replies our Judges have
put forward some very poignant observations.
Justice Latifur Rahman observed that the par-
liament is function without the opposition.
'Is it parliamentary democracy?" he asked.

The very question hints at an answer, which
we hope the ruling party will consider care-
fully. There is a further observation that needs

to be mentioned here. "Democracy needs elec-
tion. But election does not ensure democracy.
Political democracy will never work unless we
develop democracy in out culture.” Nothing
could express better the sentiment of the peo-
ple at this point in time than the above obser-

vation. Will our political parties seriously think
‘about what he said?
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Stop This Barbaric Trial

It seems that the Chhatakchhara episode has
‘failed to teach us any lesson. That the Sylheti
woman's sacrifice of her life has, on the other
hand. encouraged the so-called village judges
elsewhere to take the law in their own hands
seems to be in evidence. How else do we ex-
plain the sentence pronounced by village mat-
bors of Islampur in Gazipur to kill off Farida
Begum in a most barbaric manner today?
Following Noorjahan's punishment, Farida, too
wjll be buried waist-deep, lashed and hit with
“stones until she dies. In case of Noorjahan
there was the mention of specific numbers of
lashings and stone-throwings, but in Farida's
case there is no such stipulation.
+ S0, this time the so-called moral guardians
have gone one step further. All because she is
poor. helpless and, above all, a woman who can
‘be abused and forced to take the blame for the
 wrong-doing — sexual advantage in this case —
of her abusers. Farida and her mother have al-
' ready been subjected to lashing at a mock trial.
Today, the sentence is supposed to be carried
out in public. We are deeply concerned about
the fate of this helpless — and it seems — inno-
cent victim. The incident is going to take place
* — if it does — not at a long distance from Dhaka
the city. We would very much like to know

about the role of the administration.
* In the past we were confounded by the gov-
ernment's virtual inaction regarding the stag-
ing of such illegal village trials, in each of
which cases a girl or a woman was the victim.
Had the government taken a strong and posi-
tive role in preventing such crimes against
women, their repetitions were sure to be out of

the question. Here is yet another opportunity =

for the government to prove that it stands for
ustice and fair ‘governance of a civil society.

' influential and the fundamentalists of soci-
ety combine together to make a mockery of our
legal system whenever they hold trials like the
ones in Gazipur and Sylhet. The violators of
laws must be brought to trial and meted out
exemplary punishment so that no one dares
hold such trial in the future.

Break the Arms Ban

The US Senate's vote for lifting arms em-
bargo on Bosnia is certainly a positive develop-
ment. But for the Bosnian government to get
the full benefit of this measure, it has to go
thro several uncertain stages starting from
the threat of a US presidential veto to the
selling, of the idea to the Security Council
members dr to the United Nations General
Assembly. Already a crack has appeared in the -
understanding of the NATO allies. Both Britain
and France have threatened to pull out their
troops — the main contingents — from Bosnia,
if the bill for lifting arms ban is made a law. =

We cannot help condemning such a tﬁosiﬂﬂl‘l.
Britain and France have put in place the Rapid
Reaction Force to help UNPROFOR in Bosnia
but their mission seems to be confined within
a certain area around Gorazde. The fall of Zepa
cruelt.jlz ses the West's lack of commitment.
Are the French and British soldiers going to
protect Gorazde alone? What about Bihac and
the other remaining two UN-declared safe en-
claves? By protecting Gorazde alone what pur-
pose, do the UN and the NATO want to
achieve? '

The reality is that the West or the UN has
completely failed to protect civilian population
of Bosnia and that is after giving them so many
assurances in this behalf. This is a clear case of
betrayal. Had the Bosnian Muslims known that
_thz were without friends and protectors even
‘with the blue helmets, they could have pre-
. pared themselves against the Serbian aggres-
' sion. There is, therefore, no point in continu-
iing the arms embargo that has greatly weak-
' ened the Bosnian forces. If f\iruu cannot protect
- them, don't constrain their figh prowess by
continuing with an irrational ban. Recognise
the Bosnians' right to self-defence. Otherwise,
your motive is suspect.

[ pump,
- diesel engines upto 45 HP,

HAT happened the
week before last in

Delthi and Madras on
e saine day was nol merely
a sel of incidents. It reflects
double standards. a bane of
our country. byt more so. the
sickness ol our institutions.
In a compelling way, It is

sunehow a continuous
process which has added in-
sensitivity to the tragedy of
Indian life. This time things
wenl so beyond the ligils
that the words ceased Lo
mean anything.

In Delhi, Rajan Pillai, an
industrialist, died in jail after
a4 magistrate refused him ae
cess W outside medical at-
tention. In Madras, a sessions
judge granted anticipat
bail to a Congress party
leader of the Sanjay Gandhi
brigade, Sushil Sharma of
Delhi, even when it was all
over India that police was
looking for him for the al-
leged marder of his wife.

Whil does one say about
sich a judicial system? The
Madras High Court has par-
lially redeemed the prestigeé
by cancelling Sharma's bail.
Bul the damage has been
done. And what does one
make oul from the crass atti-
tude ol the authorities in the
case of Pillai and of political
masters in Sharma's? One
comment can be that the
faith which sustains a demo-
cralic structure is shattering.
Perhaps. more apt is the ob-
se'rvation that those who vio-
liate the basic norms of fair-
ness and individual's rights
take people for granted. But
is Lthat all?

Pillai's medical prescrip-
tion by a reported heart insti-
tute is not believed. The ac-
cused is roughed up by police
and the CBIl personnel. Jail
officials feel that he is feign-
ing sickness when he was
dving. They do not show
normal anxiety, much less
courtesy. And they even re-

personal Income Tax

T including Surcharge

has heen reduced to 25% in
1992 1) budgel and it has
bven rctained at that level.
Althouigh it is now the lowest
rate inn South Asian region,
its revenue effects have not
been very substantial yet. It is
now high time for the
government to streamline
the income tax collection

machinery with a strong
hand.

There are three calegories
ol corporate taxes and the
rites for each ol these have:
been reduced. The highest
rate of Corporate Tax includ-
g Super Tax was 46% for
peblivly ' iraded companies’

HE highest rate ol

antil TO90:91  which ' Wos're
duced 1o S37.5% in 17994 .95
budect aud  is further re-
duced 1w 30" in 1995-96
budget. For companies whose
shares are .not  publicly

traded. the corporate tax rate
is reduced rom 42.5% Lo
4urin 1995-96 budget. For
banks and financial institu-
tions. the rate has been re-
duced rom 50% to 47.5%. In

- Thailand. corporate tax rate

is only 30% 1lul. Te promote
growth in this sector. there
is room for further reduc-
tions.

On indirect taxes. the
changes have been more sig-
nificant. Custom duty is the
largest source of revenues to
the government . Until 1990,
there were large number of
custom duty rates for vari-
eties of goods, and these
rates were very high going
upto 300%. Over the last
four years, these have been
reduced gradually and there
are now only 5 custom duly
rates with the highest rate
being 60%. In 1995-96 bud-
get, it has been re to
50%. Custom duty on indus-
trial inputs has been reduced
to 30% and. on industrial raw
materials to the maximum of

15% . On the other hand, -

custom duties on agricultural
machineries like low -lift
deep tube wells,

tractors and power tillers
‘have been totally eliminated.
This is a big wrelief for the
agriculturists.

. The Value Added Tax
(VAT) at the flat rate of 15%,
introduced in 1991-92 bud-
get, has replaced the com-

. plex structure of Excise Duty

and Sales tax. These mea-
sures have simplified the

‘counlry's consumption taxes

e

5ir, | have learnt from a
news item published in your
esieemed daily on 1.7.95 that
some 7000 seized rickshaws
are going Lo be destroyed by
the authority. | am not sur--
prised by Lhe news because
this kind of issues are not
new in this country. We have
a habit ol destruction. At the
time of hartals we destroy
cars. buses and public prop-
erties to register our protest!
Now a government agency
has decided to destroy 7000
rickshaws which are the only
means to earn living for at
least 28000 people. of this
country and also the only

| means for transportation for

some unfortunate who don't
have cars and who cannot use

| the public transport like

. lishery, poultry,
L farming. .. textile, . ceramic, -
“ldather, cosmetics, optical,

 Ssupposed to expire on June

's a Sick Society

Justice has become a relative term in
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enough, you can get away with anything. Take the case of Chief Election Commissioner TN

Suhan.H:h:-_- made a mockery of the three-man election commission.

place the pills administered
to himm fer his ailment.

This ddicates malicious-
ness. lack of human feelings
and a sordid satisfaction in
maltreating such persons as
are ordinarily beyond the
reach of men in charge of law
and order. Pillai was facing a
magisterial inquiry, not even
prosecution. And Singapore's
application lor his extradition
wis vel pending before the
court and 1lwe Government of
frwlia,

On the other hand, in the
case of Sharma. it takes two
minutes o oblLain anticipa-
tory bail. His la makes no
secret of the that '«
politician” rang him up to [ile
the petition. The judge
orders Sharma to execute a
bond for Rs. 5.000, with two
sureties of like amount. That
came to Rs. 15,000 as against
the reward of Rs. | lakh an-
nounced by the Delhi Police
Commissioner for informa-
tion leading to Sharma's ar-
rest.

Justice has become a
relative term in India. It de-
pends on who you are. If you
are resourceful enough, you
can get away with anything.
Take the case of Chief
Election Commissioner T N
Seshan. He has made a
mockery of the three-man
election commission. When
challenged, the Supreme
Court first gives a stay order,
which continues for 15
months. Then it hears the
case in February but reserves
the judgment. With due re-
spect to the court., such de-
lays only tell upon Lhe institu-

Changes 1n

sutbstantially and their ef-
fects on tax revenues have
been very satisfactory. In re-
cenlt years, VAT has been
vielding the second highest
amount of revenues to the
government (2965 in 1994-
95 and 3629 expected in
1 995-96). 4
The budget has taken bold
step in reducing Custem
Dhties and VAT to te a
number of industries like
livestock

mpaich, rubber, transport, and
electronics industries. By
substantial reductions or
elimination of duties com-
pletely., on the raw materials
and spare parts of these in-
dustries, the government is
giving a clear signal that the
it is interested in promoting
these industries. Since these
are small and cottage indus-
tries, this measure is going to

- promote development, create

more jobs and income at the
grass roots level, and help
alléeviate poverty, which is
commendable.

To give some , for
fishery, poultry, and livestock
industry, duty on oil cakes is
completely exempted, and
duties on 7 vitamins used for
poultry reduced from 30% to
7.5%. on another 8 types of
vitamins from 15% to 7.5%
and on inactive yeast from
30% to 7.5%. Dulies on a set
of 1028 intermediate inputs
have been reduced from 30%
to 22.5%. For textile sector,

‘duties on cooling system,

humidifier, measuring ma-
chines, cotton, waste, and
wool tops are eliminated.
Duty on special threads for
Zamdani Sari has been re-

-duced from 30% to 7.5%. For

ceramics and melamine in-
dustry, duties on ball clay and
fire clay, felsper, plaster of
Paris and ball stones have
been reduced from 15% to
7.5%, and on transfer paper
and zirconium from 30% to
15% and 22.5% respectively.

Further, in order to pro-
vide incentive to invest in
large-scale industries, gov-
ernment the investors fa-
cilities of faster rate of capital
depreciation and tax-holi-
days. The latter facility was
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Lions.

Poor Pillai had no godfa-
ther in the peolitical arena of
Delhi, while Sharma had.
New Delhi was also anxious to
propitiate Singapore, which
demanded Pillai's custody be-
fore pursuing India's applica-
tion for membership to the
ASEAN economic union. His

wife was probably right when
she said: "This is what my

country has given me. At
least, the Siggapore judiciary
would not have killed him."
Prime Minister Narasimha
Rao's response was to check
v antecedents of Sharma

some truth., have been liled
because the accused bhelony
to the ruling Congress party.
Courts have also behaved in a
strange manner in the lew
cases filed. One accused was

given anticipatory bail.
It may be a digression. But

the case of raid en the
Nadwatul Ulema. an [slamic
seat of learning in Lucknow,
is pathetic. It is an exampie
of excesses committed by the
biased Intelligence Bureau of
ficers. Nearly 125 of them
were involved. The Union
Home Ministry's report is
said to have exonerated all of

N THE LINES
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Kuldip Nayar writes from New Delkhi

who, at one time, almost got
the Congreds ticket to fight
the Lok Sabha election from
Delhi. Lieutenant Governor of
Delhi has ordered an inquiry
(not judicial) into the cir-
cumstances leading to Pillai's
death. By this time, we all
know what a probe means. [t
is a momentary reaction to
the public protest. None is
held responsible. Even if
someone is indicted, he is
seldom punished. Dust of
time covers up everything.
There is the example of
murder of 3,000 Sikhs in
Delhi in 1984. Till teday,
there has been no action
against the culprits. Several
inquiry committee reporls,
which belatedly ferreted out

them. Even the suspended
hands have been reinstated.
Inquiry officer V K Jain,
joint secretary in the home
ministry, has reportedly ad-
mitted that there was
"miscalculation” and "lack of
coordination.” But he has let
the officers go. According te
him. they could not check
the authenticity of informa-
tion because of the fear that
it would leak out. This is a
strange defence. When the
information was palpably
wrong, what harm would
have taken place if others
had come to know about it?
Had the officers responsible
for the raid been punished,
probably a message would
have gone across 1hat the
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Duties and Taxes

by Kabir U Ahmed

30th, 1995. Even goning
against the advice of the
technical advisors. Lhe
Finance Minister has ex-
tended the tax-holiday period
for another five years ending
in year 2000. This is a special
incentive for large capital in-
vestment. Al the present
state of changing investment
climate, it is likely to attract
more foreign direct invest-
ments into the country which
is badly needed. ,
Hewever, inspite of all
these simplifications of the
tax system, and reduction of
duties and taxes. there seem
to be three important areas
that needed to be addressed
which the Finance Minister
did not mention. The first
point relates to the use of
Tariff Value (TV]. When the
custom officials think that
the invoice value of an import
is lower than what they think
it should be, then they apply
TV as a basis for custom duty
to be paid by the importer.
These TVs are pre-assigned
values of a number of com-
modities determined by ref-
erences to the decisions ol
the Customs Valuation Court.
These values may be outdated
but the custom officials have
the right to use them when-
ever they have any doubt
about the invoice values.
There are about a few thou-
sand such TVs now which are
approved by NBR and have
become the sources of trou-
bles for the importers. or
more appropriately, sources
of bribes, corruption and
even harassments. There is a
need for settling this issue
and nothing has been done

about it. ' :
In the second place. VAT

has not been administered
well and it is creating the
cascading ellects which it
was supposed to avoid. One of
the problems of VAT is going
to be illustrated here. For ex-
ammple, suppose a trader im-
ports a product, say, refined
sugar, needed for a variety of
products. A pineapple juice
processor who needs a small
amount of it for his product
will go to buy it from the
trader who sells the refined
sugar. say, at Tk 32 per Kg
including VAT. The seller
doesn't show in his sales
voucher how much VAT is

buses/minibuses for a num-
ber ol reasons. Anybody can
destroy anything anytime

without giving a second
thought to the issue but this
kind ol dedtructive activity
may not be wise all the time.
Rickshaws are the creation of
our present socioeconomic
system. This mode of trans-
port has not been evolved in
a dayv. This is a fact which
cannot be overlooked by sim-
ply destroying it. Thousands
of people finding no other
way to earn their livelihood
have adopted the path of
pulling rickshaw. When a
person finds no other way he
chooses to pull rickshaw.
Rickshaw passengers also use
it finding no other available
means for tr tation. If
you believe the economiec
theory of demand and supply
you will realize the cause of
the ugly presence of rick-

shaws.

Rickshaw may look funny,
rickshawpuller even funnier,
but it is the only earning
source for thousands of peo-
ple. And these days finding
out a job for earning your
livelihood is not a matter of
joke. If these people are
driven out what they would
do for maintaining their fam-*
ily? Has any one ever given a
second thought to that aspect
of the subject? Forget about
the rickshaw passengers,
they may find out alternative

way.

Kazi Nasim Ahmed
.131:‘2. Malibagh 1st Lane
Dhaka-1217

A welcome
proposition

Sir. That the first women
bank ol Pakistan will estab-

charged for that small
amount of sugar he sold. The
manufacturer takes Lhe VAT-
included price of sugar as his
cost and builds that into his
price of one can of pineapple
juice. When he sells this can
of juice, there is a 15% VAT
on the price. He is supposed
to deduct the amount of VAT
he paid to the sugar supplier
but cannot do it since it was
not mentioned in the sales
voucher. As a resull, the
price. af the .
cludes the VAT twice. _
this is happening. the price

of the product is going up by
the amount of the VAT every

time such transaction is tak-
ing place. The final consumer
is bearing the brunt and NBR
is getting excessive amount
of VAT revenues. The poor
recording system of the im-
porters and the retailers
needs to be improved;
otherwise, VAT will keep
pushing the final prices up-

wird.

Finally, if one looks at the
ratio of direct tax/total tax
revenues, (1635/12,205),
one finds that it comes to
about 13.4% while the indi-
rect taxes/total tax revenues
(10570/12,205) comes to
86.6%. Such a heavy depen-
dence on indirect taxes is a
sign of backwardness of the
economy. The major burden
of the tax revenues is borne
by the poor consumers.
Further, what the policy
makers of Bangladesh do not
even discuss is the price-dis-
tortion effects and the re-
source misallocation effects
of such price distortion in
the market. In a free market
system, distorted prices
leads to weakening of the
competitiveness of the econ-
omy in the international
market and also leads to the
production -of wrong goods
and services at home. This

particular
the case of Bangladesh when
it is surrounded by a large
country like India which
produces more efficiently a
wide range of goods that
‘Bangladeshis consume. Low
prices in a large neighbour-
ing country with efficient
production system leads to
vncontrollable levels of
stnaggling ol goods. Il Indian
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lish s overscas branch in

Bangladesh bv the end of the
current year or early next

vear is a welcome news, This
proposition by the president
ol the bank is of course

- praisewort hy.

There will 1w ne dearth of
capital lor  this proposad
joirtt veniire bank (o be en-
tirely run by women, There is
no dearth of highly educated
and talented ladies to hold

. key posts of this bank here.

Stall requirements also can
ersily he met for which suffi-
cient suitable hands are avail-
Abke among our women folk.

Our government, -

larly our hon'ble Finance
Minisicr. is very vecal on
esiablishing this type of fi-
nancial  institutions (banks)

in the privale sector.

Flt LR} A B M Mohiuddin
Dhalkea- | 2006 ’
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wrongdoers could not go scot
free.

The lack of action enly
underlines the point that
men are nol important as is
Lhe gevernment machinery.
whether called by the name
of IB. CBl or the home min-
istry. Under the cover of se-
crecy, they are operating in a
manner which is neither le-
gal nor human. In a demo-
cratic society the people
must know what the govern-
ment is doing. Democracy
depends upon an informed
electorate. Any system which
is not accountable becomes
oppressive.

See what the misuse of
the Terrorist and Disruptive
Activities Act 1987 (TADA)
did to the country. It made
politicians dictatorial and po-
lice tyrannical. The law had
given the government enor-
mous powers. which could
not be even in a
court of law. Such people
were detained as had nothing
to do with terrorism.
Although a "confession” be-
fore a superintendent of po-
lice and above was made
adniissible as evidence, the

conviction was less than two
per cent.

Still a new legislation is
sought to be brought before
parliament. Fermer Home
Secretary N N Vohra has ar-
gued in an article that a
TADA-like law should be re-
vived. It will be the same
story of repression, harass-
ment and vindictiveness. The
government fancies more au-
thority but seldom does it pay
any attention to the misuse of

prices are «c<heaper. no
dmount ol BDR surveillance of
the border can stgp the in-
llow ol Indian goods. Every
one knows Lthat there is a
huge trade imbalance with
India now. Finance Minister's
speech doesn’l even touch on
this critical issues.

some Concluding
Observations

Although the 1995-96
budget expendilure is about

teirn of allocation does not
seem very rational. Allocation
in social welfare. transport,
power, and agriculture and
rural

sectors and the poverty alle-
viation would require. Owver
21% ol the lotal budget ex-
penditure has been kept for
Unexpected Expenditures and
Lump Provision/Non-Sectoral
Allocation which cannot be
justilied by any criteria of
budgeting principle.
Allocation of Tk 200 crores
as grants to non-government
Madrashas which is far
greater than Tk 164 crore
grant given to all the
Universities and only Tk 44
crores given to Technical
Education amounts to an ab-
dication of all sense of eco-
nomic criteria of resource
allocation.

On the laxation side, wide
ranging reduction of duties
and taxes, which was started
in 1992-93 budget, is a wel-
colne step towards rational
policy making since it will
not only relax the controls on
the economy but also will re-
duce price distortion and in-
efliciency ol resource alloca-
tion in the market and
thereby promote the coun-
Lry's competitiveness abroad.
The reduction, and in some
cases complete elimination,
of duties on the machineries,
spare parts and intermediate
inputs and raw materials of .
agriculture, livestock, poul-
try. lishery. textile, ceramic
and melamine., and electron-
ics seclors is a commendable
step since the country's ma-
jor thrust of development
should be in these sectors

~which are showing signs of

economic elficiency and
competitiveneéss. Promotion
of these sectors will not only
contribute to faster growth of
output and em t but
also will help alleviating rural
poverty.

Belore he leaves office, the
Finance Minister should di-
rect his attendion 4o the solu-
tionn of Tarifl Value and
Assessable Value problem at
the customs which is a con-
stant source of corruplion
and harassment to the
traders and industrialists,
streamlining of the adminis-
tration of VAT and income
tax machineries and reducing
the unjustifiable dependence
on indirect taxes which is
distorting prices and misal-
locating resources in the
economy. If he can stream-
line the tax machinery. he
can realize more than 350
crores Taka that he has
mentioned in his budget
speech, as a possible gap. o
meet his revenue target. It is
shinmelul to learn that the
richest class of businessmen

development sectors-
seeiil lo be much less than
whal the fast growth of these

vehicle of tyranny or
favouritistm as has been seen
in the cases of Pillai and
Sharma.

seems something clean. hon-
esl and fair has
Indian life. L

in 1991-92. Over these years,
by following steadfastly the
policies of trade liberalisation
(through changes in taxes
and duties and elimination of
quotas and bans), deregula-
tion, market-oriented econ-
omy and export-led growth,
the Finance Minister has
been able to bring the econ-
omy out of the dead-end of
the controlled system and
the economy has begun to re- '
spond gradually. There are, of
course, spots of successes
and [ailures. Successes are

stff few 'but the rcmﬂﬂmtqr

ate  Ovetwhelming. ‘There is &

lot t¢ ‘B¢ 'done to push the
economy further .-forward by
strengthening the legal
framework for all kinds  of
‘business contract fulfillment,
stopping the financial bleed-
ing by closing down the los-
ing government industries,
by privatising the publicly-
held industries, by stopping
the injection of capital into

the defaulting banks. by
streamlining the custom, tax
and administrative machiner-
ies and by strengthening the
transport, communication
and utility services. ,

Is 1995-96 budget” an

election budget? On the ex-

penditure side, the only item
that may be used for electoral
purposes is the amount of
Unexpected Expenditure and
the Lump. Pravision/Nen-
Sectoral "Allocation. If the
natural disaster  hits the
economy and the donor's
contribution is less than what
is needed or thé government
is unwilling to accept the
donor contribution for some
reason or other, then that
amount of money cannot be
used for electoral pu =
Now that the world com- .
modity prices are going up
sharply, import cost of
itEHEﬁJ {u mg-]t the rhnmm
food gap is going to be very
high. In that case, not much
money will be available to
create a pre-election bo-
nanza. | . |
On the tax side, small

. poultry, livestock,
textile. leather and electron--
ics sectors will benefit, no
doubt, but there is of
significance to enrich the
pockets of the voters who are
fully or partly .
ngymy kept for Food for
Works is not overwhelmingly
large either. The trend of tax
cuts has started three years
ago. If one wants to interpret
the tax cuts as politically mo-
tivated, then that élection-
eering has 'started from
1992-93 budget. rot from
1995-96 budget. The final
answer, therefore, is not very
straight forward, rather it is

One final word would be
appropriate. The economy is
conscipusly pushed towards
free market economy by bud-
getary instruments and .all
other policy measures. Free
market economy accentuates

?



