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Shﬁmp fry traders
facing problem
in Cox's Bazar

COX'S BAZAR. July 285:
Shrimp traders of the dis-
hhm facing serious
in sélling their item
qu owners and wor-
kers were resisting trans-

through microbus,

was known that the
- preferred microbus

W‘Lﬂﬂm of the
the truck-owners
been demanding that
will carry the item.
traders said they
‘mot collect sufficient
fries for hiring a truck and it

m much time. More-
, @ huge number of fries

w during transpor-
tation by truck causing heavy
loss to them.

On the other hand, trans-
portation through microbus
consumes less time and its
cost is also comparatively
low, they said.

Due to the impasse, the
price of shrimp fries has
sharply fallen. A huge quan-
tity of shrimp fries remained
unsold daily due to the trans-
portation problem. )

The district is surplus in
shrimp fries and every day 15
to 20 lakh shrimp fries are

l

i

ﬁ‘

being sold here.
Knowledgeable sources
‘said it the em continues

the shrimp cultivation in
other districts will be greatly
Socio-economic
-dev programme
completed in
Bandarban

BANDARBAN. July 25: A
massive socio-economic de-

velopment programme for |

the tribal people has been
completed under the Fri-
endship activities ol the
district Sma Hmiun reports

LNB,

- t+h:'-~-pmgrannﬂ:'.
Taka 2.86 Jﬁ;h vas dis-
tributed rece ong the
fire-victims of 285 tribal fam-
ilies at Roangchhari thana for
their rehabilitation.

A programme of disburs-
ing of Taka 61.000 has also
been taken to give financial
support to the tribals of
Lulain Para. Antahapara and
Headmanpara for rearing
cattleheads.

Local tribal leaders, Mouza
Headmen, Union Parisad
Chairmen of the district have

ated the development
inftiatives under the Friend-
~ ship activities of the Sena

Region.

o

ADB suggests SAARC countries’
cooperation in energy sector

Resident Representative
of the Asian  Development
Bank (ADB) Bhanuphol Hora-
yangura has advocated

' stronger regional cooperation

in the energy sector for the
benefit of SAARC countries,
reports UNB.

Tremendous scopes exist
for exchange of hydro power
and gas among the countries
of the region, Horayangura
said at a luncheon meeting of
the Foreign Investors
Chamber of Commerce and
Industry (FICCI) at a lecal ho-
tel yesterday.

Referring to an on-going
cooperation move by some
South East Asian countries,
including China, Laos,
Myanmar, Thailand and
Vietnam, the ADB executive
was critical of slow progress
in regional ties in South Asia.
"SAARC has not really gone
far”. he said.

FICCI President Mahbub
Jamil conducted the meeting
attended by representatives
from different foreign com-

panies.

Turning to Bangladesh,
the ADB representative said a
distorted international image
had been critical for the
country holding back the in-
flow of foreign private in-
vestment.

“Dhaka seriously suffers
from bad image. Not every-
thing being perceived.outside
about the country is true. Iit's
a good place to work and to
live in. Lot of things have
changed over the years but
image remains basically the
same,” said Horayangura, a
frequent = visitor to

.Bangladesh since the mid

1970s.

UK rail workers
call off strike

LONDON, July 25: British
rail workers called off a

series of strike days on

Monday accepting a deal that

would cut their work hours
while conceding manage-

ment-imposed pay increase
limits, reports AP.

ASLEF, The Associated
Sociéty of

Engineers and Firemen, said
it accepted that British Rail
could not afford more than a
three per cent pay increase.

The union's general secre-
tary. Lew Adams, said British
Rail's offer to reduce the
work week two hours to 37
hours by May 1997 would be
the equivalent of a five per
cent wage increase,
case.
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Hefer;inl to a poor 175
million US dollars of foreign

investment in
B::l-b 1993, he ob-

-ﬁlﬂ-’

*'*::.:
promote Bangla-
in their co-

ou (foreign com-
a major role to

said ADB was
also making effort to help
Bangladesh recover from bad
image by collaborating with
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Bangladesh's progress 4o-
wards a private sector led

economy. He re-

fefred to privatization of
agricultural

inputs and

-

DHAKA W EDNE

progress in railway restruc-
turing.

Horayangura, however.
was critical of the functioning
of the power secior where,
he said. systemr Joss was
running at 40 per cent and
unrealised revenue amounted
to seven months' bill.

Saying that ADB was pro-
moting private sector partic-
ipation in power sector. he
said the bank was investing
50 million US dollars in a 80

MW power plant in
Mymensingh.
Another funding pro-

posal. also amounting 50 mil-
lion dollars, for a 300 MW
generation plant in Meghna
Ghat by a private company is
under consideration, he said.

Talking abeut ADB's par-
ticipation in development of
road infrastrueture,

-‘|'|

r-,-, _._ | { Fig

Horayangura said business
climate in h would
significantly improve with
the completion of Jamuna
bridge. "There will be meore
business opportunities in the
country being unified by the
bridge”. he said.

ADB, the Manila-based
multilateral funding institu-
tion, had so far provided
Bangladesh with five billion
US dollars in soft termn de-
velopment loan during its 24
years of operation here. In
addition, the bank has pro-
vided some 100 million dol-
lars of grant as technical as-
sistance.

ADB loans are interest-
free while a nominal one per
cent service charge is levied.
Repayment period is 40-year
plus a 10 per cent grace pe-
riod. -

Bhanuphul Hurﬂyangura Rendent Representatwe of ADB, speaking at the regular
menthly luncheon meeting of the Foreign Investors’ Chamber of Commerce & Industry
at Sonargaon Hotel in the city yesterday. Mahbub Jamil, President, FICCI and the
chamber Socretm Jahangir Bin Alam are also seen in the picture.

I Body to develop tourism

human resources

A National Tuurtam Hu-
man Resources Development
Commiittee of Bangladcﬂh Cco-
mprising public and private
sector representatives has
been formed with the Joint
Secrétary Sk Akram Ali as its
chairman, says a press
release.

The committee held its
inaugural meeting at the Ho-
tel and Tourism Training Ins-
titute in the city on Sunday.

It will monitor and guide
the activities of the South
Asia Integrated Tourism Hu-
iman Resouree Development
Project. This recently laun-
ched regional project is
supported by the Commission
of the European Union to the

| tune of 10 million US dellars.

This is a. three-ygar, pro-

tourism indusiry in Bang-
ladesh, Bhutan, India, the
Maldives, Nepal. Pakistan and
Sri Lanka. The project focu-
ses on upgrading the capacity
of human - resources in
tourism.

- The project alms at train-
ing trainers in various hotel
and travel trade specialisa-
tion thruuﬁ_huut the South

ject fornmilated by the public .
and private sectors of the -

.Roger

Asia region. Trainers will be
laught how to Ltrain en-
try /first level employees and
will be given Lhe materials
and technigques to do so.

The project is executed
by Brussels-based Transtec
SA which has lielded a large
team of European and South
Asian specialists.

Addressing the meeting of’

Bangladesh commiitee, Sk
Akram Ali stressed the im-

portance of human resource
developrnent in Bangladesh.

Those who attended the
meeling are: Hasan Mansur.
President Tour
Association. M J Jahangir.
Principal Hotel and Tourism
Training Instilute. Momirul
Haque, Secretary General
Hotel and Restaurant Owners
Association, Chittagong, Yoji
Hamano, General Manager,
Sonargaon Pan Pacific Hotel,
Doswell, Assistant
Project Manager, South Asia
Integrated Tourism Human
Resource Development Pro-
ject,
dinator Bangladesh, and C M
Mesbahuddin Zahed. National
Consultant.

Guide-

Stuart Bilcliffe, Coor-

Mymensingh
Poura budget
. announced

MYMENSINGH, July 25:
Mymensingh Pourashava an-
nounced Taka 10 crore bud-

get recently, reports BSS.

The main revenue in-
comes have been shown from
own collection Taka five
crore and fifty-six lakh, gov-
ernment grant for develop-
ment Taka 45 lakh and grant
from Asian. Development
Bank (project grant] Taka
three crore and twelve iakh

On the other hand,
main expenditure had hecn
shown for development and
project implementation.

The main sources of rev-

enue income are holding and -
land tax, lease out of hat- .

bazar, professional tax, ad-
vertisement and licence fee
on vehicles.

The main heads of expen-
diture includes -- general
establishment, health and
sanitation, sewerage, educa-
tion, tree plantation. con-

_struction and repair of roads

and culverts, improvement of

- hat-bazar, construction of bus

e

terminal, slum development,
secondary town infrastruc-
tural development etc.

-

lits
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| BSRS resumes term

lending today

Bangladesh Shiipa Rin its financed projects in fiscal_|

Sangstha (BSRS), the siate-
run imdusirial credit corpo-
ratien, resumes .ils lerm
len today (Wednesday)
alter fAcing a decade-long
embargo on providing loans
lo new projects, reports
UNB.

The resumption of lend-
ing by the BSRS, heavily bur-
dened with outstanding, is
expected to fill in a vacuum
in long-term industrial in-
vestment, officials said.

Authorities recently al-
lowed BSRS to sanction long-
term industrial loans. lifting
the embargo imposed in mid-

| 1980s under an accord be-

tween the government and
some development pariners.

The accord signed in
March 1985 reduced the ae-
tivities of BSRS into provid-
ing financial assistance only
for balancing. modemmisation,
replacement and expansion
(BMRE| of the industrial
units in its portfolio.

After prolonged debates
on whether the Sangstha will
be privatised or act as a full-
fledged development finance
institution (DFI), the gov-
ernment decided to allow the
public sector lender to re-
sume (ts activities as DFL.

The government provided
Tk 1.750 milllon as credit to
the Sangstha in 1994 for its
reorganisation. In January
this year. the Cabinet gave a
go-ahead signal to BSRS to
act as a full-fledged develop-
ment finance institution.

According to official
sources, the poor perfor-
mance ol the Sangstha. par-
licularly in case of recovery.
prompted the government to
puit an embargo on its Iend—
ing activities.

As the Sangstha showed
signs of improvement in its
recovery performance and
sanction of loans for BMRE
and rehabilitation of sick
units in last two [iscal years,
the govermment abandoned
privatisation move and
lifted the embargo.

The BSRS recovered a

tolal of Tk 522 million frem:

1994-95.

The recovery in 1994-95
incgeased by Tk 180 milliop
gr 55 per cent pwer the pre:
vious year (1993-84). The
amount was 130 per cemt
highet than the average an-
nual recovery of three pro-
ceeding financial years
(1990-93).

But recovery still remains
a problem for the
that provided loans of Tk
4.187.18 million, including
Tk 1.242.13 million in for-
eign exchange, to 303 indus-
irial projects till June this
year.

Although BSRS recovered
an amount of Tk 6.039 mil-
lion up to June 1995, its total
outstanding amounted to
around Tk 10.000 million,

During IMHM the
Sangstha approved
rescheduling and restructur-
ing of 4] industrial units, in-
cluding 28 sick units., in
order to make them finan-

cially viable and operationally
table.

The Sangstha approved
rescheduling and restructur-
ing of 28 industrial units, in-
cluding 14 sick industries, in
1993-94, according to official
statistics.

The amount of loan sanc-
tioned by BSRS grew by 47
per cent in 1994-95 over the

previous year.

As it has fully repaid all
previous loan obligations,
BSRS has no outstanding

debt obligations to the
donors and no overdue to the
government.

The Sangstha has also
paid an amount. of Tk
1.534.91 million to the gov-
ernment as income tax and
contribute Tk 111.68 million
to national exchequer from
ts profit.

Finance Minister M Saifur
Rahman will inaugurate the
new lending activities and lay
the¢ foundation stone of a 20-
storied building for BSRS
head office at Kawran Bazar

. today.

Mannan says

Steps underway to
implement Rooppur
N-power plant
Siate Minisier for, Science
and Technology Profl M A

Mannan has said that tl.'ﬂ:
government a

pproved fhe
Rooppur Nuclear Power Plant
amd was taking necessary

steps io execuie it, reporis
BSS.

The minister
mentioned that the present
governmenl of Prime Mi-
nister Begum Khaleda Zia
approved the project and

ordered the concerned au-
1hurﬂ:l-l.'s to go ahead to ex-
plore the possible source of
financial and technical assis-
tange to execute the project”,
a press release said.

The minister was address-
ing a reception accorded to
him Monday night by the
members of Bangladesh
Atomic ‘Energy Commission
Scientific Association (BAE-
SA) at the auditorium of
IPGMR. The lunction was also
held in honour of the oulgo-
ing and incoming secretary of
the ministry of science and
technology Dr. Mohiuddin
Khan Alamgir and Kazi Mo-
hammad Menjure Mowla,
respectively.

Dr. Alamgir appreciated
the eflorts of scientists for
their actlivities and the new
secretary Mowla asked BAEC
scientisis to carry out their
work so that the common

» are benefited.

resaded over by Dr M A
Karim. President of the
Assuciation, the function was
also addressed by BAEC
Chairman Eng. M A
and Eng. Md. Monjorul Ha-
qur General Secretary BAE-

Workshq) on
consumer

tracking today“

A lwo-day wo
"Consumer Tracking : -
Friendly Approach l;n Mar- -
keting Research' will beglin at
the ICDDRB Training Centre
in the city from

MREK Consultants hm

4~

Ahe workshop. says a press

rihe pmar

Bangladesh High Commissioner, @Q A M A Rahim, signed COMSATS membership
agreement in Islamabad recently. Standing behind him from left are Ishtaq Ahmad,

Chairman of Pakistan Atomic

Energy

Commission, Sardar Talib Hussain,

Parliamentary Secretary, Science and Technology, Parvez Ahmad Butt, Executive
Director of COMSATS, and other officers.

..-Pmphm

'HONG' KONG. July 25:

‘| ‘Asian stock markets closed

mixed Tuesday, with share

prices plunging  in Tokyo
| after three days of advances,

reports AP.

‘Tokyo's 225-issue Nikkei
Stock Average fell 443.10
points, or 2.67 per cent,
closing at 16,148.40. On

‘| Monday. the index had risen

2.41 points, or 0.01 per cent.

The Tokyo S5Stock Price
Index of -all issues listed on
the first section was, down
22.60 points, or 1.71 per,
cent, to 1,299.86. It had
gained 4.22 points, or 0.32
per cent, on Monday.

Traders said share prices

| fell because of the US dollar's

continued weakness against
the Japanese yen.

Thc pcrcepﬂun that the

not deoing enough to support
the economy and discourag-
ing statistics announced by
the government's Economic
Planning Board also cen-
tributed to the decline.

Japanese governmeni ‘was .

Meanwhile, the dollar was
guoted at 87.50 yen in lat:
trading, down 0.38 yen from
‘late Monday in Tokyo but
above 87.45 yen late Monday
in New York.

Share prices also tumbled

in Taiwan, with brokers say-

ing investors were worried

about rising tensions with

. Asian stock markets close mixed

of 43 selected issues fell 9. Eﬁ
points to 2,869.42.

SEOUL: Share prices
closed lower on profit-taking.
The Korea Composite Stock
Price Index fell 11.83 pmnta
to 953.53.

KUALA LUMPUR: Malay-
sian share prices closed

" broadly higher in decreased

China because of Chinese -

missile tests in the East Chi-
na Sea.

The Taipei exchange's
Weighted Price Index fell
139.70 points, or 2.7 per

cent, to 4,994.70. It was the

first time that the index had

slipped below 5,000 points

in two and a half years.
HONG KONG: Share pri-
ces closed solidly higher on
bargain-hunting. The Hang
Seng Index, the market's key
indicator of blue chips, rose
71.06

closing at 9,359.10. On
Monday, the index had
slu 122 points.

MANILA: Share prices
closed generally mixed fol-
lowing Monday's declines.
The Philippines’ PSE index

points, or 0.8 per cent,

trading. The KLSE Composite
Index rose 3.92 points to
1,.049.34.

SINGAPORE: Share pri-
ces closed higher in active

| on a combination of
institutional investors buying
blue chips and retail inves-
tors chasing speculatives.
The 30-share Straits Times
Indusirials Index rose 13.41
points to 2,153.14.

BANGEKOK: Thal prices
closed slightly higher in thin
trading, buoyed by h‘:g'
the building sector St-
ock Exchange of Thailand
Index rose 2.21 points to
1.384.13..

JAKARTA: The stock ex-
change's Composite Index
fell 0.590 points, closing at
508.942.

Federal Insurance

enhances wages

Annual prize distribution
ceremony-1994 of Federal
Insurance Company was held
on Monday at the auditorium
of Dhaka Chamber of Com-
merce & Industry, with
Chairman (Acting) of the
company Alhaj Ahmed Shafi
in the chair, says a press re-
lease. :

On behalf of the Board of

Directors of the company,
Ahmed Shafi declared en-

hancement of employees’
salary by 15 per cent-20 per
cent on basic with effect
from June 1, '95 and intro-
duction of new pay scale and
serviee rules of the company
with effect from August 1,
1995. |

. Vice Chairman Alhaj Ra-
figul Anwar, directors Alhaj
Md Abdul Khaleque, Eng
Afsar Uddin Ahmad, Enamul
Hoq and Acting Chief Ex-
ecutive A K M Sarwardy Cho-
wdhury., Senior Vice Presi-
dents Kamaruddin Bhuiyan,
Abdul Gani Chowdhury and
Assistant Vice President Md
Nasiruddin also spoke at the
ﬁﬂﬂhn.

—————

Fldﬂ'al Inluranr:n ﬂomplnjr hsld its ‘annual prize didﬁbuhon ceremony-1994’ at the DCCI lud:lt.unum on Monday.
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