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CONSTITUTIONAL
CRISIS

frrioday's instalment of Thi I
fhily Stur interview series on
current political deadlock.
National:- Professor Mu-
hammad Shamsul Hug has
suggested formation of a
coalition-cabinet for the
election period.

Detnils on page 5,

We request our readers to
send in their oun s stions
towards solving the crisis.

: Inside Today

" Cobiamt: Baneith the
Surface

Focus

- Reflections on the
brain drain; Making
urban planning pro-

poor; and Complex
legal issues surround
women ifi combating
HIV virus
Page 5

International

Kashmin
with police
Chirac proposes pact of
stability acrose the
Mediterranean
Page 8

Business -
World Bank launches -
new initiative to fight

poverty in Third World

Global oil prices hit

lowest mark for 32

l - weeks
Pages 6, 7

For Women it's First
Step Here

Mahmudul Huq Rubel, an
independent MP (rom
Sherpur-3 parliamentary seat
last  night joined the
Bangladesh Nationalist Party

{BNP). Mahmudul Hug tlﬂ!d
on Begum Zia at 30 Hare
Road and announeced his for-

mal joining the party, reports

LONDON. July 21: Foreign
Minister ASM Mostafizur

Rabman who delivered his {

speech at the international
conference on Bosnia here
today, left for Geneva wo at-
tend the Bosnda cogtact

group meeting of the OIC, He
will briel the OIC leaders

about the London mweef, re-

JEDDAH July 21 Pinance
Minister M. Satfur Rahmdn
arrived here today on a four-
day visit 16 attend the annual
meeting of the 1DB board of
fnvﬂ'nms President
slamic Development Bank
IDB) Osama Zafar Faquih re-
eeived him at

Abdul Aziz Atrport. reports
UNB.

US, UK, France may use
air power against Serbs

LUNDD'N,July 21: The United States, Britain and France have agreed to defend the "safe

area’ of Gorazde

with air power and are seeking backing from other countries at ¢risis

talks in London, a French defence official said today. The official told reporters the three
allies were seeking a final declaration which wuuld "make ¢lear our will to defend
Gorazde atnnfﬂﬂﬂmldwithnﬂm:yma-m report Reuter, AFP.

The H.HII'.‘-: had agreed thﬂr
shoukl setr up an ‘exclusion
vone around the town in
eastern Bosnia and il Serb
forces enter it would be hit
framm the air. |

if that did not work. a
French plan to airlift troops
into Gorazde with: US heli-
copter support would then be
put into effect.

The ofticial said it was not
vet clear whether Russia and

other countries would sip:n

i to the declaration.

in Washingion. US Sendle
Republican leader Bob Dole
yesierday delayed a Senate
vote on Bosnia at President
Bill Clinton's reguest.

Dole delaved lurthér ac-
Liom: on the bhill- until next
Tuesday.

Earlier. French premier
Alain Juppe said today he was
‘reqaddy to Study” US proposals
lor 1massive air strikes to de-
ter Bosnian Serbs Irom at-

tacking UN-declared 'sale ar-
eAs. '
But

he warned  that a

" French proposal to send in
1,000 extra- troops 1o the

Muslim enclave of Gorazde, .
posed a number of prnblerns.
He lold reperters in
Monte-de-Marsan. France,
that the proposal contained
‘an element of risk.” relerring
specilically to the possibility
ol & new wave of hostage-
5& Page 12 Cal 7

Dhaka for
; .
negotiated
settlement
LONDON, July 21: Foreign
Minister ASM Mostafizur
Rahman said here today that
Bangladesh wanted.a negoti-
ated settlement in Bosnia on
the basis of  UN  contact
group's peace plan, réports
BSS.
He at the same time
said."But. Besnian Serbs will

not negotiale unless peace
See page 12 ol 4
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Br 1t15h Prime Mmlster J nhn Major ( R} opens the I.Am&on mt&rmﬁnnal cunfbm on
Bosnia at Cancaster House in UK yesterday, as American delegation h;eaded by
Sccretary of State Warren Christopher (L) and Defence Secret.ary William' Perry (2L)
with Chief of Staff John”Shalikashvili (C) listen. Major is flanked by British Foreign

Sceretary Malcom Rifkin.

— AFP/PID phoito

"{wo  weeks "
-l neted. “That is why trad-

Raﬂwag station, fish firms dam aged

Chandpur town embankment devoured

.........

Chandpur Maun Railway Seutl . mp; rallwly fi .lh shed ( m}ddle,'l and Natun Bazar

_____

Ly

.......

byitom | were partially devoured by the Meghna yesterday. — Star photo by Shirin Akhter

. while about

From Shirin Akhter "

CHANDPUR, July 21: The
mightv Meghna has eroded a

v nearly 200-loot stretch of the

f‘hdndpur Tawr - Protection
Emmbankment at Natun -Bazar.
threatening the existence ol

the river port.

The ¢rosion Lhat started
late last night has already
damaged about 50 fish [irms
100 others are

being dismantled by pan-
icked people.
The existence ol tLhe

Chandpur main railway sta-
tion. established in 1886. is
also al stake, Hall of the
Railwayv lish shed and part of
the station area have been
cdevoured.

Railway officials were seen
busy shilting railway lines,
electric poles and other of-
tices. Train engines and wag-

ons. have already been re- |

moved Lo saler places.

Chandpur main railway
statiom. steammer ghat, ITWTA
launech  terminal. Railway
colony and Railway High
School are also threatened
with erosion.

Many breaches have de-
veloped in the town protec-
tion embankment due f{o
heavy pressure of flood wa-
ters coming down from the
Lpsireasm.

High oilicials of the Waler
Development Board (WDB)
visited the alfecled area. WDB
personnel have started
dumping boulders and ce-
ment blocks to prevent fur-
Lther erosion.

WDB engineers told this
correspondent that they had
already, dumped aboul 1000
cement blocks and had a
stock ol 27 thousands blocks
lo meel the emergency. But
they were lacing shortage ol
lund and needed permission
irom the higher authorities

to continue the operation,

they added.
Some 50 thousand blocks

. were required ta tackle the

present  situation..
. Fish merchants in the area
dlleged that the embank-

ment had not been properly "

maintained. WDB officials,
however. said that inade
guate allocation ol fund was
mairdy to be blamed for this.

Meanwhile. Profl
Mohammad Abdullah. MP.
the Divisional Commissioner
of Chittagong and the Deputy
Coummissioner of Chandpur
visited the allected areas this
MROTINIE.

Sov Page 120ol B

“The Dhaka Stock Ex-
change (DSE) witneased yet
apoiher stagnant week of
frading although it gained Tk
26 crofe in market capitali-
salion and | .32 pelints in the

all share price index.

The average volume and

value ol rading of shares last

week remained to the

figure of [he previous week's

a sLalic situation.
il investors have become

cautious about buying
shisires Big players remmained
almest inactyve Jor the last
a market operg’

g 1S not oo,

While the market was
dominated by shares of dif-
fergnt Beximice issues. In-
vestors were leaning towards

of 1 different insurance and tex-

Lile issies which emered the
secondary mparket offering
reasonable prices.

The dallv average mumber
of shares apnd debentures

By Sharier Khan

iraded] last week slightly de
creased o 1.07 lakh from the
previous weelgs | 22 lakh.
The daily average value ol
irading also decreased to
1.70 crore [rom prev
week 8 Tk 1.73 crore.

Although the average
number of issues marking
g4ains increased 1o 40.83
frosn previous week's 34.5
randoem sampling of share
prices of [reguently raded
issues revealed that most
share prices declined

The share price of Eastern
Housing declined to Tk 142
atl the close last week from
Tk 146 in the previous weelk,
Beximwo Pharmaceutical de-
clined o Tk 53 92 from Tk
86.23. Mag Paper 10 Tk 152
jrem Tk 153. Shine Pukur of
Beximeo to Th 65.25 from
Tk 88 38. Ashraf Textiles to
Tk 33.63 from Tk 37.15. and
Beximeo Textiles 10 Tk 125
froma Tk [30. among many
others. -

The share price of BOC
Bangladesh remained at Tk
74 lor the last two weeks
but that of Bangladesh Lamps
rose (o Tk 3621 last week
from Tk 3500 in the previous
week.

Debeniures continued to
be sold al prices much lower
than their face values (FVs)
last week. Of the nine deben-
tures issued, mostly by dif-
ferent Beximco industries,
seven were sold below the
FY.

The index stood at 763.04
at the close of the week
Thursday marking over 0.17
per cent increase [rom pre-
vious week's 761.72 points.

The index swung between

756 and 759 points for five

days of the six-day week
indicating a static market si-
tuation for the second con-
secutive weelk.

A total of 6.46 998 shares
and debentures worth Tk
10.22.55.764.75 were traded

 DSE sees yet another stagnant week

last week against 7.37.019
shares and debentures worth
Tk 10,39.74,305 of, the pre-
vious week. The market capi-
talisation increased to Tk
4718 crore from the previous
week's Tk 4692 crore.

The number of total issues
traded last week was 539
having 245 gainers and 208
losers as against 538 issues
having 207 gainers and 229
losers in the previous week.

The daily average of issues
incurring loss decreased to
34 .66 from previous week's
38.16.

The volume leader of the
week was Beximco Pharma
with 1.11.600 shares fol-
lowed by Ashrafl Textiles
795,250 shares, Beximco
Textiles 45.804, BOC
24 658, Apex Weaving
23,035, D:ndy Dyeing over
i18.792. Confidence Cement

and Zeal Bangla Sugar over
15,000.

Overdue loans : 50 pc

bank directors
risk positions

At least 50 per cent spon-
sor directors of different pri-
vate banks risk losing their
position. in the wake of stern
action by the Bangladesh
Bank on insider lending.

Private bank owners have
been served with a two-
month ultimatum to pay back

overdue loans or lose direc-’

torship.
The ultimatum under
Section 17 of the Bank

Companies Act was served by
the Bangladesh Bank some
12 days back.

A highly placed source
told UNB on Thursday that
between 50 and 60 per cent
ol the directors of private
banks have overdue loans in
one or more than one bank.

The gmournt

the directors, might total
"several hundred crores”,
said the source.

While a significant recov-
ery of everdue loans in the
private banking see¢lor is ex-
pected because of ithe notice,
the Bangladesh Baunk is si-
multaneously suspecting that
many a director will lose
their ownership [(ailing to
meet the deadline.

Legal provision is in the
|

, ol overdue
loans. taken or guaranteed by

offing allowing the authorities
to recover default loans [ruin
a director even after he loses

. the directorship. Overdue

loans will then be adjusted

against the default director's
" share in the bank. '

Private banks have long
been dogged by complaints of
rampant insider lending.

Law in Bangladesh permits
directors of a bank ito take
maximum 10 per cent of the
total lending. But ewners in

ost of the. . banks' had
made best use of once-weak’
supervision capacity of the

central bank and drawn huge

loans. both in own names and
in ‘benami’ (Actitious names).

At one stage in the early -

1990s, fictitious loans rose
IEJ] o 50 per cent of the Lﬂmt

vate bank lending portfo- |-

lin However, the Bangladesh
Bank now claims that the
percentage has come down
to 20).

"We are now serious about
eliminating insider lending"”.
said a senior official of the
Bangladesh Bank.

Legal provisions are in the
offing 10 extend more power
to the managing directors of
private banks so that they can

See page 12 Col 2

Tannery waste polluting
city's water bodies

By Morshed Ali Khan

Highly toxic water re-
leased lrom Hazaribagh tan-
neries and. accumulated in
the low-lying areas inside the
city llood protéctipn em-
bankment has been diverled
inte the adivcent water re-

mllﬁh points in Kalvanpur

Tlu deep purple coloured
loxic water emitting stench
sihell has polluted the water
bedies in Mohammadpur,
Shamoly. Adabor. Kallyanpur
and Gabtali areas, lecal peo-
ple alleged yesterday.

Water bhodies in the areas
arr used lor pisciculture in
the rainy season and for
paddy cultivation in the dry
SEASON.

This correspondent saw a
group ol people making a
sub lerrain drain near the
Satmasjid point by digging
the embankment yesterday.
Nearby, Loxic water was gush-

ing oul into the water reten-
tioni area Lthrough another
chrain underneath the same
embankment.

The  leeal - people com-

wplained  that the tanneries

have been dumping loxic
waste in these low-lying areas
for a long time. Due to flood
this year, the toxic water has
entered thousands of houses
in the area. "This area has
been used as a primary
dumping place for tannery
waste for many years. The
water slowly flows into the
Buriganga river, but a huge
pond is always there to con-
tain the polluted water," said
a local resident.

Stench small of the con-

laminated deposit can be felt
froom miles away. This has
been a concern of the local
people for a long time, a res-
ident of Mohammadpur said.

Writ to Ee filed in E__C tomorrow

Govt stand violation of

human rights : Danis

Canadian lawyver Marocl
Banis hired (o detend lorer
President HM Ershad in the
Gt Manezur gnirder case yes-
terday eriticised Lthe govern-
me ot lor not allowing him to
el Ershad in jall for con-
sultation, reports UNB.

The Home Secreiary on
Thursday informed Danis
4bout government's inability
w allow him o meet Ershad
i the Dhaka Central Jail for
veusultation.

Ad¥iressing a press con-
lerence al hotel 'Sundarban’
yesterday afternoon, Danis
termed the government's
deuial as wviolation of basic
human and fundamental
pights ol Ershad.

sgJuoting Article 33 ol the
adesh Constitution,

he said similar o Lhe

See page 12 Col 4

Marcel Danis
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Jamaat may
persuade
Shakhawat
again

By Nazmul ‘Ashraf

The Jamaat-e-Islami may
nmiake yet another bhid to get .
Maulana ‘Shakhawat Hossain
MP back to the party once he
is "freed from captiv-
Ameer of Jamaat Prof Go-
lagn Azam and some central
leaders muay persuade

‘Shakhawat to ‘change his de-

cision, well:-placed party
sources said.

Shakhawat joined the rul-
ing ‘BNP on July 12 but Ja-
maat sources said he did not
resign from Jamaat. '

"We've not yet abandoned
the hope of getting him back
and we're just waiting for his
release from BNP's captiv-
ity’. a central leader of the
Jamaat told The Daﬂy Slm'

Seépageiftols " ¢

'Constitution can
be changed for
cause of people'

A group of intellectuals
yvesterday said the Consti-
tution can be changed for the
cause ol people - and
democracy., nol for any party
interests, reports UNB.

‘When the Constitution is
changed lor the people, it re-
[lects the will of the people
and ensure their welfare, but
when il is for pelitical or
persanal purposes, it only
destroys democratic pro-
cess.” Justice KM Sobhan
told a [lunction of the:
Bangabandhu Parishad at the
1CMA auditorium  in the city.

The Bangabandhu Parishad
vrganised the discussion on
the ocvasion of its Dhaka City
Profl I{ahir

See Page 12 Col 7°
10 arrested, arms‘

recovered 1n cCity

By Staff Correspondent

Police arrested 10 young
men in separate raids in dif-
ferent parts of the city yes-
terday and recovered some
arms and ammunition.

Lalbagh polite, during a
13-hour raid which ended at
3:30 am yesterday, arrested
five persons and recovered a
foreign-made 'rifle, two re-
volvers. 12 rounds of bullet

Jand raw materials’ used for

manufacturing fire arms.
. The five were arrested
from difféerent parts of
Lalbagh and Ramna thanas.
The arms . manufacturing
materials® were recovered
from a polythene factory at
Harnath Ghosh Lane.

See page 12 Col 2

Youths ransack
BIRDEM

By Staff Correspondent

A group ol young men ran-
sacked the outdoor #nit of
the [Diabetic - Hospital
IBIRDEM) at Shahbagh in the
city yesterday.

Some window panes and
glass door of the hospital and
a car parked inside were
damaged in the incidemt that
followed an altercation be-

tween a liftman and some
youths who had reported

ruling party
Major (retd) Akhtérazzaman
there, senior official of the
hospital elaimed.

. The youpg men became
angry when the liftman asked
them to wait for sometime-as
the lift was loaded.

The hospital employees
See page 12 Col®



