US press hails
MOU on
child labour

I'he press in the United States has
welcomed the recent memorandum
of understanding (MOU') singed in
Dhaka on gradual phasing out of child
labour from garments industry and
has reported positive impact of this
in the American market, reports BSS.

"Boycott of Bangladesh textiles
dropped after the child labour deal”
was the caption of a prominent re-
port in the Journal of Commerce’

coming out from New York as the
paper reported favourable trend in
the United States following the sign-
ing of the MOL’.

"The Child Labour Coalition
called off a boycott of Bangladesh
textile and apparel products as the
South Asian nations' garments indus-
try agreed to phase out the employ-
ment of children under the age of 14,

"This is an agreement that is as
good as can be gotten” the report
quoted Pharis | Harvey, co-chairman
of the coalition, the Washington
based collection of more than 40 hu-
man rights, unions, religious and con-
SUIDETS

The United States is the largest
market of Bangladeshi garments and
the campaign against the use of child
labour in Bangladesh garments indus-
try by certain quarters in the United
States had threatened smooth export
of these garments to the United
States.

The signing of the MOU by the
Bangladesh Garments Manufacturers
and Exporters Association (BGMEA),
the UNICEF and the ILO on phasing
out the under-aged and sending them
10 school has come in for praise from
various quarters.

The recent signing of the MOU
set at rest all speculations about the
export of Bangladeshi garments to
the American market. “This is the first
such agrecment on the issue in the
world" Forcign Minister 4 S M
Mostafizur Rahman. who was the
chief guest on the signing ceremony
said on the occasion.

The "Journal of Commerce” also
referred to the reactions in other rele-
vant s in the United States on
the MOU and said all have welcomed

the development.
Japan may employ
Bangladeshis to« «

reconstruct Kobe

FORY. July 12: Bangladesh am-
bassador 1o Japan, Kashed Ahmed, at
a meeting with the governor of
Hyogo prefecture, Toshi Tani Kaihara
has offercd Bangladeshi manpower
tor the nussive reconstruction work
in Kobe city following devastating
| anshin carthguake. reports BSS.

(wvernor Kadhara expressed deep
ippreciation o the ambassador for
the ofter of Bangladeshi manpower
and responded positivelv. He said
that e would take up the matter se
rioush with the central government of
Japan. Bangladesh s ofter of man
power was nade on the basis of in
formation regarding shortage ot
workers particularhy for the recon
struction of kobe port and other ar
cas devasted by carthguake

e ievtng with the governor of
Kobe took place in the context ol
appreciation and thanks expressed
by the governor of Hvogo prefecture
for the donauon ot five tons of
Bangladesh: tea tor Hanshin
carthyuake victuims by the Bangla
desh government following the
carthguake

3 SB branches
to receive

govt revenue

The government has @ven permis
sion w0 three branches of Sonall Bank
of the Dhaka citv to transact busi-
ness as non-Chest treasury branches w
receive government revenue. a
Bangladesh Bank press release said
here vesterday . reports BSS.

The branches are: Fakirer Pool
Branch of Sonali Bank at 115 24
Fakirer Pool Inner Circular Road
Gulshan New North Circle Branch of
the Bank at 6 A. North Guishan com
mercial area and Jatrabari Branch ol
the Bank at 8. Shaheed Farowgue
Sarak. Jatrabari.
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Islami Bank may launch
rural dev scheme soon

Iskimi Bank Bangladesh Lid is
likely 1o launch a rural development
s heme from this month with a view
to establishing ideal and model vil-
kiges in the country,

I an interview with The Daily
star. a senior official of the bank said
the scheme is in the final stage.

He said the main objective of the
programine is to create employment
opportunitics for unemployed rural
youths and destitutes. It will also as-
sist Landless-assetless people to con-
tribute to alleviate rural poverty.

I nder the scheme, the selected
branches of the bank will work to de-
velop model villages through inte-
grated investment. It will also pro-
vide fund for agricultural production,
pisciculture and all tvpes of off-farm
activities.

Funds will also be made available

for irrigation. agricultural and irriga-
tion equipment, rickshaw, rickshaw-

By Rafiq Hasan

van, rural transport, hand-tubewells
and house-building materials.

Initially, the programme will be
launched in 18 districts through 21
branches. Each branch will cover vil
lages within 15 square miles of its sur-
rounding area. The programme will be
expanded gradually all over the coun-
try.

The scheme will cover the dis-
tricts of Dhaka, Chittagong,
Narshingdi. Gazipur, Narayanganj,
Jamalpur, Pabna. Bhola, Gaibandha,
Manikganj, Bogra, Tangail, Chandpur,
Rangpur, Naogaon, Sirajganij, Feni,
and Nnakhah

Acco to bank sources,
ple who will be covered under the
programme are farmers owning a
maximum two acres of land, landless
people engaged in off-farming activi-
ties, and tenant farmers.

The investment client must be a
permanent inhabitant of the village,

Loan-defaulters of any financial insti-
tution will not be allowed to avail
themselves of the investinent oppor-
ity in amy way,

To disburse and recover the loans,
a group of investment clients will be
formed with five people from the
same professional class. A larger
group will be formed in case of in-
vestment,

These groups will help select bor-
rowers, disburse and recover loans.

Against disbursed loans, the bank
will collect an approximate profit of
SiX per cent, Supervision cost
cent, contribution to risk fund two
per cent per annum. compulsory sav-

ings Tk five and contribution to
group fund Tk two in each week.

Moreover, bank supervisors will
be appointed to operate, monitor,
and control activities of the invest-
ment client.
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Mo Ams-Ud-Dowla, President, Metropolitan Chamber of Commerce and Industry
[SO 9000 organised by MCCI in
The workshop was attended by 30 top and senior business executives.

mmaugurating a workshop on

yesterday,
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Saitur tells unemployed y{)uths

Self-employment programme

to be encouraged

MOUTVIBAZAR. July 13: Finance

C Mimister M Saifur Rahman said that

e T

the government would always encour-

any scli-employment programme’
lor the development of unemployed
literate youths of the country, reponts
BSS.

I'he governiment had already allo-
cated Taka 30 crore for different
vouth development programmes this
vear, he added.

I'he finance minister was address
iy as the chict guest the certificate
giving ceremony of the unemployed
vouths who have completed intensive
training on deiry farming and bull fal
ening here vesterday.,

Urganised by the district wnit of
the Jativatabadi Jubadal. the func
ton Was addressed. among others, by
Vigibur Kahnea Mugib, M A Noor and
\shigue Mosharrad.

“aifur Rahman said dairy farming,
psciculiuce and poultry farming are
the real muscles of rural economy and
ventribute o the real GDP growth of
the country. He said, such labour in
tensive and production-oriented
programnes do not require a hage
amount 1 invest but these are vitally
unportant for the national economy,

Kecalling the role of late
Prosident Ziaur Rahman for the de-
vClopment of the youth community,
the Finance Mumster said, Late Zia had
created a separate Youth Mingstry
and motivated the vouths of the
country for different rural-based eco
nom. development progranmames.

Appreciating the organisers for

| such buman resource development

| programan, te Finance Minister said

| it was the prime obyective of the pre-

seiil government 1o convert the vast
vouth force of the country into hue
e resourves and engage them n the
natson buibding acuvities.

In dhis reygard. e mentioned that
onhy during the current financial vear a
total of Taka 6800 crore would be
spoid in the human resource devel.
ol seciorn inCluding the educa
ey w hisch gou Laka 4250 crore.

| arkicr dhe Finance Minsstcr imau

wurated the newly built primary

school building at Sarkar Bazar under
the district,

Aussie transport
workers protest
France's decision

SYDNEY, July 13: Australian
transport workers will not handle
French flights for 24 hours form mid-
night (1400 GMT) tonight in a Bastille
Day protest against France's decision
to resume South Pacific nuclear tests,
a union official said.

Refuellers, baggage handlers.
cleaners and caiering staff will refuse
to do any work involving French mili
tary planes and French-owned airlines,
Transport Workers' Union Industrial
Officer Craig Shannon told Reuters.

The main French carriers affected
would be Air France and Air Caledonie
International he said

"It's a way of putting a fairly sig-
nificant protest before the French
people and the French government,”
Shannon said.

A proposal o impose wider air-
port bans on French aircraft, includ-

flight crew and ticket handlers.
would be discussed at a union meet-

ing in Sydney tonight, he added.

The ban follows a decision by an-
other Australian union to impose an
indefinite ban on postal and
telecommunication services to all
French missions in Australia from July
14.

President Jacgues Chirac created
a storm of protest in Australia last
month when he announced France
would hold a final round of nuclear
tests in the South Pacific between
September and next May.

M]iial‘n‘:ﬂ:tﬂlﬂm
to mark to the of the
Bastille prison in the 1789 French rev:
ohution.

India faces trade
competition from
US-Vietnam ties

NEW DELHL, July 13 : The revival
ul diplomatic ties between Vietnam
and the United Sates has raised wor-
rics in India over competition for
loreign investment between New
Dethi and Hanod, economists and of-
ficials said vesterday, reports Reuter.

They said New Delhi was also Jos-
ing 1.,ruut1d in trade as Vietnam's
OPCILNG €CONOMY Wrns more to its
former foes in the West and the
issociation of Southeast Asian
Mations (ASEAN) while demanding
greater business discipline from old
Cobd War allics like India

Indiiin cxports o Vietnam
dropped trom 62 million dollars in
1991 w222 milkion dollars in 1994

Addding 1 Dedhi's woes was a lurk-
ing image problem after a domestic
political row over a US-sponsored
power progect brought veiled warn-
ings trom Washington about future
business prospects. officials said.
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Call money rate

Money rates in the call money
market during the week ended
chhmda}' ranged from 3.00 per cent

7.00 per cent.

During the same week interest
rates offered by the Bank
on Certificate of Deposits varied
from 5.00 per cent to 7,75 per cent.
The bank rate, however, remained

unchanged at 5,50 per cent, says a BB
press release.

Thair Airways
holds top agents
award ceremony

Thai Airways International dis-
tributed achievement awards, for the
years 1991-92, 1992-93 and 1993-94,
to its top passenger and cargo sales
agents in an elegant ceremony held on
Tuesday at the Ballroom of Dhaka
Sheraton Hotel, says a press release.

On this occasion Anon Juang-
bhanich, General Manager of Thai
Airways International —
announced his transfer to Perth,
Australia and bid farewell to the local
agents.

Juangbhanich also introduced the
designate General Manager, Dol
Bhasavanich.

In his welcome address,
Juangbhanich thanked all the agents
for their support of Thai during its
longs 30 years of service to Dhaka.
He was pleased to announce that

Thai would be starting daily flights to
Dhaka from October 1995.

Later, Mofazzal Hossain of
Welcome Travels. on behalf of all
travel agents and Anslem Quiah of
Homebound Packers and Shippers,
on behalf of all the cargo agents,
thanked Juangbhanich for his coop-
eration during his tenure in Dhaka.
They also welcome Bhasavanich and
assured their continued support o

Sonali Bank
loan to
flood-hit people

Sonali Bank has taken steps in
emergency to distribute ¢ rcdlta

amounting to Tk 49.59 lakh among
the flood-affected people at
Jaintapur, Goainghat, Kanayrghat and
Companiganj thanas of Sylhet district
to enable them to offset the losses of
transplanted aman paddy. reports
BSS.

An observation team of Sonali
Bank is relentlessly working at those
places 10 expedite loan distributions,
a press release of the bank said ves-
terday.

Bank officials are in close wouch
with local leaders and administration
s0 that the affected people will be
able to replant aman paddy by taking
loans from bank at the eartiest.

Furthermore, bank loan disburse
ment in other activities vis-a-vis
poultry, pisciculture and cattle farms
is also going on in full swing, the re-
lease added.

e -
| . S e

l)r Mahbuly Hussain, head of the General Economics

lepartment of the Internatwonal Rice Research Institute

in the Philippines,

presenting a paper on Agricultural
reforms and agricultural development:

Bangladesh

perspective at a seminar organised by the Social Science
Fuculty of Jahangirnagar University vesterday

The three branches will start |

functiondng from juby 15 10 receive all
sorts of revenue from public through
chalan

Agrani Bank
introduces simple
interest system
ple interest system insiead of com-

interest in all kinds of term
loans for the first time in the country.

says a press release
This has been done o harmoniee

with the existing free market econ- |

omy and policy of the government.

The newily introduced simple in-
terest sysiem is effective from
February 1. 1995.

This interest system is applicable
only to those term loans which are
disbursed for three vears and above.

U'nder the new system. interest
and principal of term loans will be
preserved separatelv and the paid in
stallment will be given 10 interest and

ipal account proportionately .
Over and above._ the regular loanee
ie. good client will be given 2 50 per
cent rebate on interest

M = Shafiyue 'left). Cargo Manager of British Airways
Wortd Laoge 1n Bangladesh received the Chairman’s

Braimnw ave

Mar-hul
Hf.tl_l-'.i-

Award uf the Year
{ hairman. British Airways 1n Speed Bard
l.ondon. recently He is the first ever reciypent of

1994 from Sir Colin

the award outside Bnitain The award 18 gaven for cost-
saving 1deas by staff of the British Airways

i -inbii

Exchange Rates

berbbost g are thie Sowabi Bank s dealing rtes 1 public for somee sclcoisd foncign
currvie ks cllocuve on | dth & 1ach July 95,
(Figares in Taka)
f oy iy : _ Buymg
'l & Ob L n § 1 b

" TESsL ! IR, B 0 &
| Dl =Tk #. 20AS w4 bl 59 iy Wl]ﬂ .71
LHl =1k tve, SRl D 3TN 4. 2944 ord bl 6L T90h.
M I=Tk nmb2} LN P IR AV - 95 2K 1087
I Fras =Tk LK PN LSRG LNEY. | 122§ N 120
i Dl I =Tk Fa X R 29880 1 2950 | 29.191% £9.1.204
» Fram =1k 4. 7040 347992 WM 0T 3A6IS
Jap Yom | =1k Lty 0. 9r5% 0.4520 0,4503 0.4
Lo |=Th 12992 12989 1.26%4 12484
Fak Kupes =Tk L.29%2 13059 tZT4% 1.2%%4
brania Kovai 1=Tk WZ31 00533 002" LA 3

AV T TAINM S Duollar Spot Buying Th 195886

B) Lsany Rate

#om

BR Bm 4R

R

CHES Duollar sagint cxport bill 4 meonths forwand purchase: To be deducted [, 0.15 from O D

sl export Bl buvieg rae

DS Dedbar § st borwand sae: Add cushson of The (.20 with B0 selling,

[ T
T & 0.1

 Rval ) 1 10,7558
Al Db Ik 1T ™
i il [ e o Ik 1 4. 1804
I3 1 il I 25N
> T AL [ 55524
Vel e Ko nge Ik b 4
sungayore | n ol 4 B9 20

Mlmilﬁﬁrguﬂﬂh@mha

0. D Tramsier

Nk W TRA)
Ik (118, ] P
Ik 132.291
Mk NI
1 ] 54TH
T 617
Tk W)l

Al

HYUNDAI

CARS THAT MAKE SENSE

- Dhaka Stock Prices

New Issue
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Major's economic
policies survive
LONDON, July 13: The House

of Commons rejected Wednesday a
Labour opposition motion con-
demning the government's eco-
nomic policies and denouncing the
impact of tax increases on living
standards, The motion which ac-
cused Major of bringing in "the
biggest tax rises in Britain's history”
was defeated by 300 votes to 233.
Living standards are still falling
for millions of people as a result of
the biggest tax rises in Britain's his-
tory, the motion said, reports AFP.

Auto deal: US,

Japan hit snag
TOKYO, July 13: Japanese and
US officials have hit a snag in final-
ising their accord on auto trade but
the overall agreement is not in
jeopardy, trade officials said
Thursday, Atsushi i, head of au-
tomotive affairs at the Ministry of
International Trade and Industry,
denied a repgrt in the Financial
Times that said the agreement
reached June 28 after nearly two
years of bitter wrangling was in

danger of unraveling, reports AP,

Asia for greater

EU market access
NEW DELHI, July 13: Europe
should not impose hidden trade
barriers on developing countries
and should grant greater market ac-
«Cess to Asian nations, a senior
Indian official said yesterday. "If

the F Union insists on anti-
dumping investigations and stiff
rules on packaging it will mean
keeping the products of develop-

ing nations out of the Furopean
market," said Commerce Minister
Palaniappan Chidambaram. He told
a seminar on Indo-European trade
here that Europe must give India
more time to adjust to quality and
other standards set by the

Furopean Union, reports AFP,

German, Chinese
cos sign $3.1b deals

BONN, July 13: German and
Chinese firms todav signed business
deals which China's Foreign Minister
Qian Qichen said were worth
around 3.1 billion dollars. The sign-
ing was the centrepiece of a five-
day official visit to Germany by a
( hinese delegation headed by
President Jiang Zemin, In the
biggest deal. Mercedes-Benz, the
automotive unit of Daimler-Benz
Ag, will hold 45 per cent of a joint
company to produce 60,000 luxury
vans and 100,000 dicsel and petrol
engines a year, reports Reuter.

Tatarstan ignores
Russian budget

MOSCOW, July 13: The oil-rich
republic of Tatarstan has decided
to halt its contributions to the
Russian federal budget temporarily
due to Moscow's failure to pay for
military hardware, the republic s
Prime Minister Farid Mukhametshin
said yesterday, The Russian min-
istry for the defence industry owes
enterprises in Tatarstan 96 billion
roubles (19.2 million dollars ) for
military hardware produced last
year, said Mukhametshin, guoted
by Itar Tass news agency. reports
AFP

Russia's GDP falls
by 4 pc in 6 months
MOSLOW, July 13: Russias
(ross Domestic Product (GDP) fell
by four per cent in the six first
months of the year, while industrial
output was down seven per cent,
the State Statistics Office said yes-
terday. Although negative, the new
figures in fact showed the rate of
decline of Russia s output halting
and even turning into growth, ob-
servers noted, reports AFP.

"Yugoslav economy
stabilises'

BELGRADE, huly 13 Three years
of trade sanctions have flattened
rump Yugoslavia's ecconomy, but
the country’s top central banker
said on Wednesday the situation
has stabilised and rapid recovery is
on the cards once the embargo
ends. Dragoslav Averamovic, the

bank's gwvernor who masterminded
the programme that rescued the
country from one of history's worst
bouts of hy perinflation, said in an
interview he was confident that in-
flation had been beaten back for

good, reports Reuter.
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Exchange on the floor was almost -
steady on Thursday, closing day of /
the week, compared with previous
day's.

The DSE All Share Price Inlh:l
rose by 0.04 per cent and stood at
761.73. Total market capital rose to
Tk 46.92 billion from Tk 46.90 billion.

Transaction in volume fell by
15.01 per cent to 103832 from 122174
and the transaction in value showed 2
decline of 2.68 per cent, dropping to
Tk 16.55 million from Tk 17.00
million.

The number of issues traded fell °
from 97 to 83, in which 33 gained, 32
incurred losses and the share prices of
18 issues remained unchanged.

Monno Jutex experienced a gain
of Tk 100.00 per share, leading the
gainers in terms of value. On the other
hand, Aziz Pipes led the losers with a
fall of Tk 59.88 per share.

Volume leaders of the day were:
Ashraf Textile (21800), Apex Weaving
(12833), Beximco Pharma (12500)
and Beximco Textiles (14314).
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