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Dhaka welcomes

S . .
Clinton’s decision

Bangladesh has welcomed 1S
Presacent Bill Clinion s announcement
to establish tull diplomatic relations
with Victnam. The government of
Bangladesh belicves that this land
mark decision will go a leng way in
promoung peace, mternational un
derstunding and cooperation in the
wholte Asia-Pacific region and be
vorul. sasd an official announcement
vesterdany . reports |\NB

Dhaka-Calcutta
flights reduced

e indian Asrfines has harther re
duced us number of fights on Dihalka
( alcwtta rowe from three w rwo a
week with effect from puly 15. The
new schedule will be operative 0 by
1. Lnncher the new schedule the Indian
virtines flights on Dhaka-Calcwna
route will operate only on Mondays
and Fridavs cancclling the flights on
saturdays, reports BSS.

Nepalese jailed
in Indonesia

JAKARTA. july 12: An Indonesian
court has semtenced a 26 year-old
Nepalese man i 20 years in prison for
smuggling herown o Indonesia.
court official said woday. Judge Agjo
Darsono of the Central Jakama Dis-
tract Cowurt said Baswudey was
tound guilty Monday of helping 2
sviudic ate in somuggling and sciling the
drugs in Indoncsia, reports AP.

"ME talks today

GAZA AITY, Gaza Serip, july 12: A
new round of talks on expanding
Pabestinian seif-rule will start wday in
a bid 10 settle remaining differences
before an agreement is signed in
Washington nexti month, Yasser
Arafat and other PLO officials said.
The accord on ex Pabestanian
amtonomy in the West Bank, “will be
signed carly in Angust at the White
House by me and (Isracli Prime Min-
ister ) Yitzhak Rabin,~ Arafat was
quoted as saying Wednesday in the
Egyptian weekly al Mussawar reports
\P

Yeltsin recovering

MO OW July 12: Boris Yelisin
was rooovermyg ioday after 2 guiet
might un the hos
his heart disease. but there were new
doubts about the president's politi
cal prognosis, reports AP

The Kremilin sought 10 paint an
encouraging picture of Yeltsin s
health and stressed that he remained
mn Chargs
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Buriganga, Turag approach danger level

Road communication between
the capital and the northern districts
was cut off Twesday night as the

forced suspension of ferry service at
Nagarbari.
Fresh areas in Sirajganj, Narayan-

ganj, Munshiganj and ! Hmw-:l&
tricts were inundated vest

the city may be submerged if the

steep risc in the water levels of the

Buriganga and the Turag rivers flow-
ing by the city continues.

unchanged in the other affected dis-
tricts. Flood-related deaths in Siraj-
ganj. Gaibandha. Pabna, and
Manikganj. districts rose to 14 yves

y o4
G ke
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swirling water of swelling Jamuna

Low-lying areas in some parts of

rhe flood situation in Gaibandha
deteriorated further while it remained

By Statt Correspondent

terday.

Our correspondent from Pabna
reports: All the private transport
owners have indefinitely suspended
bus services from 16 northern dis
tricts as two of the Tour ferry ghats at
Nagarbari were washed away. The
Jamuna marked a rise by 5 cm at Na-
garbari and the ferry service was sus.
pended.

News agency reports said, a four-
year obd boy — Ratan — of flood-hit
sonahara village in Faridpur thana of
Pabna district died of diarrhoea.

According to a bulletin issued
yesterday by the Flood Information
Centre, the Buriganga at Dhaka rose
by 18 ¢m and the Turag also by 18 cm
at Mirpur and 16 ¢cm at Tongi while
baoth the rivers were flowing only 30

.....

and 6 v respectively below the dan-
ger marks.

The bubletin said the Turag at Mir-
pur may cross danger level today
while the Burigang at Dhaka was also
approaching the danger level. Other
rivers around the capital may also
rise,

Our Sirajganj correspondent re-
ports: The situation in the district
turther deteriorated with the rise of
water bevel at the Brahmaputra Flood
Control Embankment point.

Though the Januna recorded a 12
cm fall, the river was still flowing 84
cm above danger level at Sirajganj
(hat point.

Eight persons inchuding four chil
dren were killed in the Sirajganj Sadar
and kazipur thanas during the last

SEC Annual Review says

Nagurban terry ghat washed away by swirling waters of the Jumuna.

Star phoio by Ranesh Maitra

iy

Road link with N-dists snapped

two days. The deaths were caused by
drowning, snake bites and electrocy-
tion,

The dead were identified as Mo-
jnu, 3, Mukta, 3, Aleya, 7, Halim, 12,
Azharuddin, 35, Khodabox, 37, Ba-
har, 40, and Shukur AL, 60,

-two unions out of the 79
in this badly affected district were
submerged. rendering over 10 lakh

ple marvoned.

Over 2,000 flood affected peo-
ple. who took shelter at Sirajganj Col-
lectorate Bhaban four days back
were vet to get any relief.

A gang of pirates took away 15

cows and tin roofs of 10 houses at |

Omarpur under Chouhali thana late
Tuesday night. Flood affected peo-
See page 12 Col 4

Tidal surge
sweeps Cox's
Bazar coast

COX'S BAZAR. July 12: Several
hundred howses on an offshore island

went under water as 2 tidal surge from |

the Bay swept the coastal area this
morming. reports UNB.

A vast area of the coastal district
was inundated by the walls of water

nsmﬂthru:mfmrftﬂn!mwnmnnl |

astronomical high tide.

The waves washed away some
portion of the cross-dam of Kutubdia
island, flooding several hundred
houses, local people said. About a
thousand displaced people took
shelter on the embankment.

Chairman of the Ali Akbar Dail
Union of Kutubdia said the sudden
swelling of the Bay under the impact
of Ashan Purming dansgd the newh
built western portion of the Water
Development Board’s dam, partly
damaged in last tidal surge in May this
year.

Different parts of the island-
thana of Moheskhali, including
Dhalghata, Chakaria, Mognama,
Ujantia and were also af
fected by the high tide. Water also
entered into four villages :{f
shahparirdwip and Sabrang areas
Teknaf thana.

Water Board sources said the sea

SAFAR 14,

sxm
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Mother of Joy and Bijoy wailing after the death of her twin sons.
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CHT truce extended
till September 30

From Staff Correspondent

CHITTAGONG, July 12: Leaders
of the Parliamentary Sub-committee
on Chittagong Hill Tracts Affairs and
the Parbattya Chattagram Jana Sang-
hati Samity (PCJSS) at talks held here
today agreed to extend the on-going
ceasefire in the CHT till September 30
to facilitate continuation of dialogue
to solve the long-drawn hill tracts
problem. The on-going truce expires
on July 20.

Today's talks, held at Dudukch-
hara border village under Panchhari
thana of i continued for
about four hours from 12 noon. This
was the 5th round of talks between
the PCJSS and the Sub-
committee. The fourth was held on
December 26, 1994.

Rashed Khan Menon MP led the
sub-committee while the PCJSS was
led by Shanto Larma, president of
PCJSS. Other members of the sub-
committee included Mohammad
Shahjahan, MP, Kalparanjan Chakma,
MP, and Deputy Commissioner of

The sub-coramitiec assared the
PCJSS leaders of relcasing five of
their activists, now under detention,
soon after the talks, its sources said.

Both the sides had threadbare dis-
cussion on different aspects of the
CHT issue to find out an acceptable

solution. They are expected 10 meet |

again shortly, sources added.

Security was relaxed to hold -
day's peace-talks.

UNB adds: The today
released five of the detained Shan-
tibahini men from Chittagong Central
Jail.

After the talks, Menon told UNB
that the
and cordially and both the sides de-

cided to extend the truce to continue |

peace and stability in the CHT.

“The present political situation in
the hill tracts as well as in the
rest of the country is very complex,
and this problem cannot be resolved
without the cooperation of those
who are in the and who
will be in it in future,” he said.

The meeting also extended the
time of the “inoperation” of five
camps of security forces in the area
till july 15.

The Shantibahin: men released

meeting was held peacefully |

- vesterday morning,

Despite inertia in foreign portfo-
| lio investment. the country's stock

market made 4 remarkable upturn

during the last fiscal (1994 95).

marked by a surge in new shares and

| buzzing ransactions in the secondar
| market, reports UNB.

' According o the annual review by
the Securities and Exchange
Commission (SEC), all the magor mar
ket indicators, excepting foreign in
year — ranging between 18 and 192
per cent over 199594,

However, the market saw some
volatility in the lanter half of the vear
| following the Mexico stock market

. cmh tllith triggered significant

lity was, however ag;un
visible in the market by year-end

| (June).
There were 3. new issucs
|tht year. :n:u‘dmgtuﬂu'ﬂ‘f re
view, rasing the number of listed s
}mmlﬂ The number of listed

| companies rose w 173 with 29 new
|

e —— i

Former leader of

.
her bods

DSE made remarkable
upturn durmg '94-95

The L;quul market saw a flood in
IPOs (Initial Public Offering ) with
record listing with the Dhaka Stock
Exchange (DSE) in a single vear.

POs 1994-95 were worth
Tk 350 crore compared to Tk 120
crore in the previous year, registering
a 192 per cent rise.

Fhe boom could largely be a
tributed 10 continued fiscal incen
tives luring both companies and in
vestors in the stock market.
Dwindling bank interest rates also
forced investors w invest in shares.

Besides. the SEC compelled many
profitable companies 1o conw 10 the
market by enforcing the law that
makes listing compulsory for any
public limited company having a cap
ital base above one crore aka

\ stagnation in the foreign in
vestment was, however, observed
during the vear. Foreign portfolio in
vestinent grossed Th 280 crore during
the 11 months of the year against Tk
i1 crore in the previows fiscal

Availability of tradable securitics
rosc by 65 per cent 10 32.55 crore
from 19.71 crore.

Trading at the DSE increased by

See page 12 Col 7

vesterday
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PM ends tour of
flood-hit dists

DHUNAT (Bogra), July 12: Prime

| Minister Begum Khaleda Zia returned

to the capital vesterday afternoon
concluding a two-day tour of four
flood affected northern districts. re-
ports AP,

During the tour. she visited worst-
affecred areas of Sirajganj.
(athandha. Kurigram and Bogra dis
tricts, assuring the people of her gov-
crnment's allout measures to help
them face the calamity and its after-
meth.

tn the second day of her visit,
she had been in the flood-hit areas of
Dhunat and Sariakandha thanas.
During her nearly six-hour boat jour-
ney from Bhandarban Ghat in Dhunat
thana. the Prime Minister talked to
flood victims and inquired about
their condition.

She witnessed that homes of
thousands of families on both sides
of the 25 kilometre naval route from
Bhandar (shat w Chandanbaisha in
sariakandhi thana were washed away
and crops on hundreds of acres of
kand damaged.

Begum Zia stopped at a number

of places and talked o the people

| who ook shelter on an embankment

India = ruling Congres. Party ~u-hii Kumar =harma (i« es
| jail from New Delhy Ajrport

or were moving to safer places by
boats and rafts.

Begum Zia passed some time a
(_handanbaisha Degree College
premises talking o the flood victims.

Ser page 12 Col §
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| also in misappropriating
| ignoring untold sufferings
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corted Lo

folluwing his arrest 1n the Southern Indian

state of Hangalure Sharma i1s charged with murdering his wife and attempting to burn
r restaurant oven in New Delh

25 paisa govt
help tor each
tlood victim’
By Statt Correspondent
Awami League chief Sheikh

Hasina said yesterday the session of |

the one-party’ Parliament had to be
prorgued due 1w lack of guoram
I'he: BNP was going on with the

way by violating the Constitution

- ondy 1o cling to power, "If this con.
' tinues, the country will plunge into
| deep crisis and uncertainty. This is |
| note of the Finance Ministry report

mn conder.” Hasina sasd.

he AL leader was the

| newh -clected student uniun.s leaders

of the Chittagong Government
( ommerce (ollege and

city yesterday
Hasina alleged tha ruling party

| members were engaged in corruption, |
| nepotisim and plundering of national

wealth like the fallen autocrats and

flood-affected people. "This gov
crnmwent has allocated 25 paisa per
head for the flood-hit people.” she

regrencd.

She also alkeyed that none of the |
- post-T5 governments ook effecting I-
' holes in the present legal framework
| 1o get away . were highlighted at the

imcasures to comntrol floods in the
LUy .
Ser page 12 (ol 8
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Bankers suggest at seminar

Legal reforms needed to
recover overdue loans

By Staft Correspondent

I'he bankers yesterday stressed
the need tor legal reforms to facili-
tate faster recovery of the 40 per cent

| overdue bank loans which, they saad,
| one-party’ Parliament in a planned |

wire responsible for the stagnation in
the financcial sector,

\ seminar organised by the
Bangladesh Institute of Bank Man-
agement (BIBM ) in the city took

that the total vutstanding bank loans
stood at Tk 32,673 crore in "94-95, of

- which about 40 per cent was overdue.,
the |
(hittagony Law College who called on |
her at her Dhanmondi residence in the |
| General of the BIMB A H M Nurul Is-

"Bankers complain that the pre-
st begal framework is insufficient w
recover the overdue.” said Director

bun Chowdhury while inaugurating the
SCTHMIKAT .
Fhere should be no political in-

| volvermnent in repayments oF sanction:
redief funds
of the ¥

ing ol loans, the seminar was told.
Ihere should be an end to influence
of any political party or personality
or government body in the sanction:
g of loans, it was stressed.

Varous practical problems faced
by hankers in recovering loans from
tricky detauliers. who look for loop

SCTVMIRAT

E.x-(Jﬂng leader
accused of killing
wife surrenders

“EW DELHL July 12: A former
( ongress Party vouth leader acoused

of murdering hes wile and barming her |

oy 1 4 restasrant oven was flown |

i “ew Delhi after surrendering in
southern india, reports AP,

1 am being tramed,” Sushil Ksoar |

told reporters when he arrived at the

airport with pulicemen on Tuesday | sign of a breakthrough. reports AP

iy

He claumed that he was on a pil
wrimage w lNrupathi Temple in south
India when the munder ok place in
“ew Deldhi on July 4

official. said: “We have sufficient
evidence k) hang him.”
hunwr. 50 blamed his political ri

val Maounder sngh Bitta, the current | s o
! detaibs
president of the Indian Youth | proceedings. but gave 0o

Comgress, for the crime.

Bitta. who expelied Kumar from
the governing party's youth wing last
vear for indiscipline, has denied the
Charyy.

Nain: Sahmy in their New Il‘lhi#-'\'
el Last week o |1up'|’lﬂ.j il

government run hotel that he man

aped.
e motive tor the crime is still

— AFP/UNB photo  not known.

up and |
tried o barn i a restancant oven o |

Fhe cumubative effect of the ey
crgrowing outstanding and overdue
hank credits with ¢ unstel
ciluncement of cost of fund had al-
ready Caused o serious setback not
only in the banking sector but also in
the cconomy of the country as a
whole. said a paper presented at the
serinar, jointly prepared by Dr M N
Sirker, Abu Bakar and A K M
Khabirnddin Chowdhury of the
BIBM.

\ccording to figures presented at
the seminar, the growth of bank loans
deckined from 19.49 per cent in 1989
YW 1w 1.81 per cent in 199192, coin-
ciding with the introduction of the
Financial Sector Reform
of the government. The decline was
attributed to heavy amount of over:
e bouns,

Despite establishment of the
Artha Rin Adalat (financial loan court)
and other measuares for speedy recov-
ery of loans after 1990, the banks
coukl not attain much success., it was
pointed out at the seminar.

rough the Artha Rin Adakat, the
scminar was told, public, private,
specialised and foreign banks could
recover only 3.98 per cont of the wotal

See pagx 12 Col 8
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MQM negotiator 'happy'

No progress in first
round of talks

ISLAMABAILY July 12: The first

| round of talks between the govern

ment and ethoni malitants waging a
vinlent insungency in the southern city
of Karachi ended vesterday with no

The closed door negotiations,
the government's first direct contact
with the rebel Mohajir Qaumi
Movement (MOQM ). in six months,

But Maxwell Perera. a top police | lasted mwore than two hours,

Ajmal Dehlvi, the MOQM's chief
negotiator. told reporiers after the
meeting at the capital's Parliament
House that he was happy with the

The two sides agreed o mect
AN OMOrMow

Before Tuesday's mecting, a
group of about a doaen writers and

held a peaceful demon-

stration calling for an end w the eth
nic violence in the nation's largest
city. More than 1.000 people have
heen kilked there this wear

Derhivi told an Foglish language
daily on Monday that his group would
not compromise on its basic de
mands in the talks.

The MQM. which represemts

migrants who moved
hmlhﬂmwndlﬂlkﬂ
in 1947, has been locked in an armed
rebellion against the government in
Karachi, capital of southern Sind
proﬂﬁt and Pakistan's financial

ﬂuﬂt}ﬂnhﬂkdtwtlll
for a more equal share of power and
opportunitics for the migrants who
make up about 70 per cemt of
Karachi's 12 milion population.

“Should the talks fall, 2 province
woulld be demanded. making Sind's
division incvitabie.” The News daily
quoicd Dehlvi as saying in its
Tuesday edition.

the peace talks, violence

continwed in the nation's largest city.
Fificen people were killed yesterday
inciuding two militants and a police
man who was killed while fighting a
group of armed kidnappers, a mili
tary spokesman said

On Monday, five peuple were
Killed and 11 imjured in attacks by the
militants or fighting between the
rebels and security lorces.

As pant of their campaign, rebel

See page 12 (ol 8

— e T

12 mc;ss' PRICE mmﬂl

e e e — .

drown

By Staff Correspondent

Twin brothers Joy and Bijoy,
sons ol film actor Razib, drowned
vesterday in a pond in Kanchpur un-
der Siddhirganj thana, 10 kms from
the capital.

The nine-year-old twins from
Uttara in Dhaka had gome to
Kanchpur on Tuesday to spend some
days with one Rani. who had brought
them up.

samiul Bari Joy and Rafiul Bari
Bijuy were class three students at the
Oxford International School in
Dhanmondi. |

Iheir tather, Wasimul Bari Razib
and mother Ismat Ara fainted
the tragic news. They rec
soimchow after nursing,

The two brothers did not inllll
swimming. They were
be in the uila.gt Jndaﬁerhﬂ:aiﬁ
Rani took them
to the pond and bathed them, ac-
cording to family sources.

After the bath, she asked themto
play inside the house. She later went
o the kitchen weook hmch.

"Meanwhile. Joy and Bijoy wemnt
out of the house and later to the

| pond where they had just taken

See page 12 Col §
Jamaat MP
joins BNP

Maukina Mohammad Shakhawat
Hossain. an MP of the Jasumat-e-Is-
lami from Jessore-6 constituency, kast
night joined the Bangladesh National
ist Party (BNP). He is the first Ja

maat MP (o join the party, repoffts
BSS.

The Jamaat parliament membey
from Keshabpur area in jessore dis-
trict met the Prime Minster at her of-
fice last night and announced liis
tormel joining the BNP, s’

Hossain expressed his full solidae.
ity with the ideals of the BNP, and
lent total support to the leadership of
Beguim Lia

Prime Minister and BNP Chair-
person Begum Khaleda Zia welcomed
the newlyv-joined MP in her party and
wrued the legiskator to supplement the
ougoing development.

Z1a murder case:
Hearing adjourned
till Sept 12

From Staff
Correspondent

CHITTAGONG, July 12: The Chief
Metropolitan M Chittagong,
today adjourned the hearing of Zia
murder case till September 12

The CMM issued a fresh reminder
today to Kotwali thana through the
commissioner of Chittagong
Metropolitan police to submit the
cnguiry report of the case to the
vOurL

The court set the next date when
Assistant Commissioner
( proscoution ) Bakhtiar Hossain
prayed for time.

The case filed with the Kotwali
thana after the assassination of
President Ziaur Rahman on May 29,

See page 12 Col 8

City JP chief's’
resignation
not accepted
Bv Staft Correspondent
e Jativa Party's Dhaka City Unis
chiel. Col (retd) Abdul Malek's resig
nation letter was not accepted by the *
party's acting hairman, JP sources

sabidd vestenikn
| have beven t‘t'quﬁllld 0 con-

{ tinwe. The resignation letter is not 8-

cepted by the acting chairman,”
Makek 1id The Daily Star.
Malck tendered his

letter on Monday citing rea
SO
JP insiders say, M devided

to yuit after H M Ershad repon-
edly asked Abul Hasnat earlier this
week to take over as the city eallt
presiont

Magor Changes in the party leades

| ship anv likehy aficr former prime naie

st ad presadiom mcmber Kaxd Is
tar Ahoned retverns on iy 17



