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Japan facing
severe economic
condition

Hylljwtrrint
Minister Tomibchi Murayama

day. ﬁrhwhﬁ

agency admitted
hm'ﬂlw that the
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conditions, says AFP.

"The conditions increased in

Murayama tokl reporters.

"We must take hensive
measures” 10 boost the economy, he
added.

Economic Planning (EPA)
Director-General Komura
said at a news conference Tuesday
the Japanese economy is "not in re-
cession” and "still has some strength.”

"The economy is not in a reces-
sion, the recovery is simply at a
standstill " Komura said

For the first time since August
1993, the EPA said in its July monthly
report that the economy recovery
was "at a standstill.”

Komura said the government in-
tends to take all measures

necessary
to "put the economy back on the re- |

covery path."
He said the economy is showing
"both dark spots and bright spots.”
Komura said the con-
tinued to be concerned about the
of the of de-
pressures, but he added the
government would "manage the
economy in order to avoid a fall into

“1 have obtained claims from re-
gional companies during speeches for
upper house elections that they are
faced with difficultics in obtaining
funds from banks," he said.

Shards from beer
bottle explosion
causes blindness
in China
BELJING, July 11: Increasing
nuambers of Chinese consumers are be-

ing blinded and injured by shards
from beer bottles, with

man identified
only as Lin was blinded in one eye and
lost part of his sight in the other when
a beer bottle blew up in his face last
year, it said.

About 70 per cent of beer bottles
in circulation have been used at least
once before, with some 10 years old
and others recycled from soya sauce
or bottles, it said.
quality inspections in
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force in world energy market

ABI DHABL July 11: Qatar. 2 mi-
por OPEC member, is set to become
a dosmisent force in the global enengy
markot as it presses ahead with the
workd's Largest liguefied natural gas
progect, cx perts say. reports AFP.

vitting on the third biggest natu-
ral gas reserves in the world, the tiny
Gulf vil producer expects w0 become
the wp LNG supplier when the giant
north field project is commissioned
in a few years,

Japan, South Korea and several
other Asian countries will be
reliant o its ING under long-term
supply deals, as the continent is set
to become one of the biggest gas
conswmers in the world after the year
LLLITE

Qatar's new ruler, Sheikh Hamad
Ibn Khalifa Al Thani, who overthrew
his father in a bloodless palace coup
last week, is expected to push ahead
with the two-phase venture and spur
fresh investment in the world's largest
S MeSErvoir,

From the way he has run Qatar in
the past two years, one can see the
economy is one of Sheikh Hamad's
prioritics,” an oil-industry official in
Doha said.

"He will probably open the door
for more investment in gas as this will

expand the country’s industrial base

and iy ersify its cconomy,

e north ficld project, part of
w i las been bnnched, willl evenme
iy produee around 16 million wnnes
of ING. according to the govern.
ment, excecding the 13.8 million
wnnes produced by the world's cur-
rent p LNG exporter, Indonesia.

Investments in the scheme are
expected o total more than 10 bil-
lion dollars, provided by tln‘: Qatari
government and several parl
ners, including US-based
Total of France.

The north field venture will tap
the Emirate's huge natural gas re-
serves, officially estimated at 7,079
trillion cubic metres (235.9 trillion
cubic feet). They are third to reserves
in Russia and Iran.

"There is no doubt the project will
transform Qatar from a negligible oil
producer into a dominant force in the
world's energy market, given the
growing sigdﬂcm::r of gas as cleaner
source of emergy,” an oil executive
said.

Qatar is the second-smallest oil
producer in the 12-nation Organisa-
tion of Petroleum Exporting Coun-
tries (OPEC), with an output quota
of 378,000 barrels per day (BPD).
Gabon, which has thmucmd to pull
out. has a quota of 287,000 BPD,

Experts said massive gas
reserves would enable it to ex-

pand its petrochemical industry and
secure further funds o finance devel

They noted that at the produc-
tion rate ex from the north
field venture, its gas reserves could
last more than 360 years. This is in
contrast with its small crude reserves,
estimated at around four billion bar-
rels.

The amount of income the north
field project will fetch Qatar is un-
clear, but experts said this
on the supply contracts with buyers.

However, they added the earn-
mmhsmmmw
production and the
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[ndcpeudmtesthmlnshwcd
world gas demand is faster
than that of oil as several countries
are switching to gas due to increasing
environmental concerns.

A breakdown showed that while
oil demand is projected to increase
by around 62 per cent to 91 million
BPD in the year 2020 from 56 million
BPD in 1990, gas consumption is
fnrrcaslmnmreﬂmﬁﬂuhkm‘?l
million equivalent BPD from 34 mil-
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Dollar's rebound |
not yet enough, .
says Takemura || _New Issues
{amrnan Lo Limited
TOKYO, July 11: Japanese Fi- J —— Jly 9. 1995
g syl | o o
wWas wian oo pldic e 47, S
enough against the yen myitﬂcra LT I‘Iﬁw Th 100 cach at par
. o 6 1. spiact. || st
"The current exchange rates are Hosrhe-r b thie issies ICB, Sonali,
not yet economic funda- || e MMJI& -
mentals,” Takemura told a news con- R e
&Iﬂ“ , Issime s July 15, 1995
"The US and Japan will continue bt chises July 24, 1995
to intervene in f““’@“ mw et Crilinary sheres
m Eﬂﬂﬁﬁ;'f#," he said. ""iii'l:' o prubalic isesinr 1.50.000
"What is important is that the IS | | P s
m make (‘.E:I:I'I ﬂg&m] n‘fI:lf Fnnkiars toy the issue JPuvali, Uittaera,  Joamata.
10, BKB, Prime, AR, Sooald
rate aﬂwﬂdﬂmwmﬂmﬁt g ~HL hmﬁllﬁ;:t,
(of the Group of Seven)," Takemura City, NCCBL, ANZ
said I Grindays and ICB.
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Dhaka Stock Prices

At the close of trading on July 11, 1995

Index increases
Star Report

Market Capital Tk
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Indian Jute Mhills

Association.

addressing the

member= ol the bangladesh Jute Spinners Association at the conference hall of the local
association on Monday. Shabbir Yusuf (2nd-L), Chairman and Moinul Islam Khan (1st-
L. Viee-Chinrmman of the local body, are also seen in the picture.

Real German

interest rate -
too high : EIB

FRANKFURT, July 11: Real German
interest rates are €Conomic
growth and credit demand, said
wmmwmhuﬂunnf

European Investment Bank
{Elﬂlrl:pnnllttr

Long economic upswings in Eu-
rope have, until now, ?nlrklu
real interest rate level
mmmwmm
evening. But after subtracting infla-

tion. current German long-term rates

arc o 4.5 el
mpgr“thn seen that cach

change in the discount rate immedi

ately leads 1o a change in long-term
interest rates,” Roth said.

Ref. No. 25.03/44

Dated 12 July, 1995

International Tender Notice for Export
of High Sulphur Furnace Oil (HSFO)
between 07-09 August, 1995

Bangladesh Petroleum Corporation (“the

C

orporation”) hereby invites offer from reputed

buyers for export on FOB Chittagong basis of
20,000 Metric Tons (Plus minus 10% at buyer’s
Option) of High Sulphur Furnace Oil (HSFO)
as per terms and conditions set out hereinafter.
The lifting of the entire cargo of HSFO will have

to be ¢

ompleted between 0709 August, 1995.

. Tender will be received up to 1200 hours (BST)
on 25 July, 1995 and opened at 1205 hours (BST)

on the same day at the

Corporation’s Head

Office in presence of the bidders or their
authorised agents / representatives who would

wish to be present.

. Offers must be valid up to 1200 hrs (BST) on 28

July, 1995.

Local Agents of reputed buyers interested in
the tender may collect tender documents on

payment of Tk 400.00 or

equivalent US$ 10.00

on all working days dunng office hours from(a)

the Commercial and

Operathons Division of the

Corporation at its Head Office at HBFC Building,
1/D, Agrabad Commercial Area, Chittagong
(b) Liaison Office of Bangladesh Petroleum
Corporation at 40, Segun Bagicha, Dhaka-1000
No tender documents will be sold on tender

opening day.

. No rights of any kind shall be created in favour
of any person by virtue of having tender
documents nor shall any night be created in
favour of any person by virtue of submitting an
offer. The Corporation reserves the right not to
accept the highest offer or reject any or all offers

n

VIL

or in full without assigning any reason.
terms and conditions will be as per

general

terms and conditions of export of HSFO by the
Corporation (Reference No. 25.03/44 dated 12

July, 1995).

Bangladesh Petroleum Corporation
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WASHINGTON, July 11: The US
House of Representatives delayed
votes on foreign aid and the granting
of top trading status to Cambodia
and Bulgaria on Monday as
Democrats continued a protest over
ﬂlcwa}kpibhc:i.ns.ntfxparﬂmg
their power in Congress. says AP

\.ﬁt‘f'ﬁl’lll'ldﬁﬂﬂﬁiﬂllﬂfﬂtl‘nd-
ing most-favored-nation trading sta-
tus 10 the two former communist na-
tions, the House lapsed into
roll-call votes demanded by
Democrats as a way of protesting the
seafing of a Democrat-turned-Repub-
lican on a key committee.

Democrats resumed tactics that
led to an all-night session on the 12
billion dollars Foreign bill
prior o last week's Independence
Day recess,

Since then, the Republican major-
ity has moved to change the rules of
debate so the bill cannot be delayed
indefinitely. Consideration is now
limited to 20 minutes of debate on
each of four remaining amendments.

But Democrats were using every

measure available to
them to delay inevitable approval of
Rep Greg of Texas as a new
member of the key Ways and Means
Committee, adding to the Republi-
comumittee,

That further delayed considera-
tion of the bills on foreign policy is-
SuCs.

The foreign aid appropriations
bill would cut aid in the next fiscal

US House delays votes
- on foreign aid

vear by 11 per cent and is 20 per cent
below President Clinton's request.

The separate bills that would
grant favorable trading status to
Cambodia and Bulgaria were debated
briefly earlier Monday, but votes on
them were delayed because of the
Democratic protest.

Rep Philip M Crane, Republican
head of a House trade subcommit-
tee, praised both Cambodia and Bul
garia as newly democratic nations
moving towards market economies.

He said the status for Cambodia,
which has been denied normal trading
relations, would open the way for
more US exports to the rapidly devel

Most-favoured-nation status is
given 1o all normal trading partners
and allows the lowest tariff levels to
be applied to imports from countries
that qualify.

Bulgaria has received favored
trading status since 1991 under au-
thority granted to the president, and
the congressional action would ex-
tend it.

"It's time that we welcome them
into the family of trading nations,”
said Democratic Rep. Sam Gibbons.

Rep. Barney Frank, a Democrat,
said his support for the Cambodia bill
was contingent upon the government
fulfilling a pledge to visiting US labour
leaders that it would improve its
labour laws to allow more rights to
workers.

Passage of both trade measures
required a two-thirds vote.

World Bank lends $ 265m
to Vietnam

HANOI, Vietnam, July 11: The
World Bank signed agreements Tues
dav w lend Vietnam ﬁsﬂm&ﬂ-

740 million dollars the total amount
the bank has approved for Vietnam
siii s resiind loasdiog here in
Sou e R4

Vit bos nude extraordinan
progress” i us effort w transform
brosn 4 venirally planned economy ©
o based on the free market. said
Kusscll ( heetham. he Washinguon:
hased bank's vice president for Asia
and the Pacifi

Choctham, speaking at a news
condcrence alier the signing cere
mary, praised Hanoi for achieving
rapid cLonomic growth, reducing its
budget deficit snd attracting foreign
Tl TR

Victian. Laced with virteal eco-

o collaps . hogan o adopt free
markat reforme 0 the ke 1980s, s
gross dosaesiic product grew by 8.5
pr cerl kst vear. s loreigners have
phodged wrvestnxcos worth more than
dirs |5 billon

However Vwtnam aeccds o do
e o reform s inefficient stase-
ran Companes. noderngze s bank-

| s ~vstemn and upgrade its crumbling

rosds. ports and power systems. he
e
The World Bank is kending 165

viiiblis oy deodlars 10 mprove clectricity
distribmtion in central and southern
oonane Viore than 20 per cent of the

vicctrcny generated there is lost due
t obd cables and cquipment.

e bosak wll abso bend 100 million
dolLars o refurtbnsh irrggation systems
bor | L0 hectares (321000 acres)
of tarmiland along Victnam's central
wvoast. Central provinces such as
Quiang 1'ri are among the nation's
poorcst. due partly 10 inadequate ir-
rigalion lor rice and other crops,
hank officials said.

“This s already one of the largest
programmes the World Bank has in
this part of the world.” Cheetham
sadd of the bank's commitments in
Vit

Vietnam has 40 vears 1o repay the
mew oans, which carry 2 0.75 per cemt
Al administration foe,

Gold price eases
in Hong Kong

HONG KONG, July d1 : Gold was
slightly off a1 the mid-session close
after a morning of slow trading, deal
ers said. reports Rewter.

Bullion finished the morning at
$85.30/80 US dollars an ounce, down
slightly from the local opening of
485.50/ 386.00 US dollars and New
York's 385.40/90 LS dollars close on

Monday

|
Exchange Rates |

Following are the Sonali Bank's dealing caes 10 public for somng selected forvign
vurrencies effective on  11th July.

R (Figures in Taka)
fomaky % Buying
BC " oD oD
R e |  Sgiw | Transier
LS Enlar I=Tk 403160 39.9600 398125 39.7150
GLP 1=Tk {n Hm (4.2910 63.2267 629933 628390
M 1=1k 289821 29.0199 28.4672 R362E 282917
Fraw I=Tk M58 K3387 81T 81476 81276
Dol 1=Tk 299031 20,9420 29,3607 29.2523 29,1800
5 Frax: I=Tk 34.8085 349440 34.2613 341348 340812
Jap Yen =Tk 04077 0.4683 0.4545 04528  0.4517
1K =Tk 1.2888 1.2985 1.2670 1.2480
Pak Hupey 1=Tk 1.2984 1.3081 17764 1.2572
_irangn Rival 1=Tk 0.0230 0.0232 0.0226 00223 EL
AV EADOCHLS Duollar Spot Buying Tk 39.8862
1) L sance Kae:
3 Drays b0 Days 90 Days 120 Days 150 Days
961 393 39.0448 38.7618 38.1957

C) LS Dollar sight export bill 3 months forward purchase: To be deducted Th. 0.15 from O. D.

sight export Bill buying rate.

17 U8 Dolkar 3 months forwand sale: Add cshion of Tk: 0.20 with BC selling.

Indicative Rates (B. Tk. For one unit of foreign currency)
Buying

Lumany
_ T.1.& O.D. 0. D. Transfer
s Kival Tk 10.7355 Tk 10.5884
L A Dirham Tk 10.9635 Tk 108117
ot it D e 1k 134.7958 Tk 1328705
b Comnichers Tk 25.9882 Tk 25,6299
s ki T 5.5632 Tk 54837
Matlaysin Ringgit Tk 16,5014 Tk 16,2700
. Simgaig mon Dotk L] BAITG Tk 28.4145

Chittagong Port
Herth posiion and performance of vessels as on 11.07, 1995
Herth o of Vesschs Cargo L Port local Date of  Leaving
e (dl gt Arrival
i M | Pasescnger Bomb BSC 107 117
o A Gl Ny ASLL 26/6 147~
E3 Cloean s Rice (P) Bang AMEL R/A 7
b4 Langary Sar Rice (P Para PSAL 76 W
)5 Urnge Brovae (Romy' 24) Vichi Sing EBPML %7 1177
j i Jianng Gl Sing Prog 24/6 1577
5t Ry Jng Gl Dale Prog 19/6 1177
| ¥ Uing He Cheng Gl % Hai BDShip 24/6 1277
& i\ akowr Rice: (P) Kaaki Detmure 22/6 1677
[ 1 A WTTTIL | Rice [l'.;;l . Kaki WS 6 127
Il \ b P Rice (G) Hasvg ML 56 1§
i Towme Shiin Comnt S BDShip &7 137
K Aristonclis Comt Sing / APL(B) L 147
P 1 D i Com S BDShip 7 17
MEPR S kot Bistang Cont Sing CIs &7 127
L) WiEkA - - PSAL - -
Ll lemig Summy Cement Sng Jaycee A6 117
s bt Cuancin (ement Sing Delrmre 16/6 147
KM 4 Botr Shina Veg il Durb Seacom 1877 13/7
RM 4 Cavhan Cement knd PSAL 30/6 14/7
KM5  Hoaghar Baani { S - BSC R/A 1177
RMA Vo asan Setia SKOMS -y S " 1117
My Saolule Star enent g GEL 7 1277
in Al Labith Repair Mong Lirmond 26 15/7
Y2 Atamchanoy : - Litmond WA -
KALUK  Hoagebar Asbia Hacpadr BSC RA 15/7
MY Hougar Kinm Repair Aggaba BSC 13/6 157
(UL Manglar Sampad Reepair : B RA W7
haboortl ) Yoavasan Exam Urea - BML RA Fg
Vessels due at Outer anchorage
TR RTELR Date of Last Port Local Cango Loading
urival Call i Port
Heungbar ki § find Viong BSC  Bunkering/Repair
I Vnitris- 1= Sng ANCL Gl
i ity R ¥ P - Psal Cement
{lam 3 g b Lo Cement
Fver Mg 8 Ui Col MBL  CClink (M. Jesty)
Pty 137 - AMBIL Rice (P)
Harvi~ 13~ Mad SIS Rice (P)
Pt ngand 1+ omb Cross Gl {Cr Codls) .
Vo b g = Sing AML Cant Nng
Foveg Yun L5 g BDship Cont Sing
LN MU 1™ han Prog sl { Cont) :
S S g TS Cont ;g
Irim 5 Sy RSL Cont Sy
stk aniry R MM Cement -
Mg L 157 Ny vl Cont S
Wikhail Stcnbe 157 ol Harichi Cont Cal
oarmgbar Mo 147 Sy BSC Coni Sing
Motnnighar Koo 17 iy s Cont Sing
Haiwhy Vikang I+ Ny Rainbow M Seeds :
M S | ) TV KL Hot Rolled Steel
Wy | '} Yind Ny ERM. Gl
oy, Mg 157 Proy 2l
Iunghar | min 15" (15 al
Dbk (B LIS E. | Wil | E1l K Abbas
Eagh Brova 18~ g APL{B) Cont W
Vishva Yashi ( 241 200 [ Ml Wl Gl
Pug \cnkat -0l W™= Sy BIsA
Las Baann | 2o ™ e ~ Hai BOShipd M Cont WProj. Cango
N e Aabia SSST K Pum
ol P Mo 290 4T 10T ¥ Vehicles
Wi K e S AMi Comt g
L a1 15~ Ny N Cont Sang
Lo inkoud M L¥ (ol { Lash }
Taner due
Mol Aesin 1LY __3 WS HSD
Vessels at Kutubdia
e T y——r Cangp Last Pont Local Date of
cd i vl
Vessels at outer anchorage
Ready on
(T R My AMH &7
Haasnghior Mabniuata Gl Wak S 57
Lival Hard Wheat (P) (] RACYT)
g ) Wi LT w7
B M Cont g s W7
M o/ Rl ) Kara e st 116
Vessels not ready
wd Bemeom Cement g WM .
sk Ky Wheat (P) g Seauast 7
bom C o Lian KMl W7
ko e Rice () b H&H T
1y Jl?t*b e Lo R/A fﬂ,ﬁi!
Vessels Awaiting Instruction
Yomumg 1l OWSL R/A (16)
Hagghar Jvom (78 A (047)
gl Shumarabi BSC R/A (10/7)
Vessels not entering
M Fgwar Soraping (L] AT
L ~ Tapng g £}
b b Bt STaging Yo w (o
Fomg 1emmg { heom { Il hanw W

Movement of Vessels for 12.7.95.

Owigoing _ lwwoming = Shifling

e () H Cheng ¥} EverBright J/13 Aristotolis 1w MPB, 1
WPE/ 2 K Bintang )i Seyang Ace J/3 Ocean Crest w /13
[F) Tomg Soumi RM/6 M D Adecio

e . (sarcia G  los

™S P Shami Koo | ) Godden Kris

Dy  Star DO Nikoday K

DO Maccs-
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The above were the shipping position and performance of vessels of Chittagong Pon as per
berthing sheet of (PA supplied by HRC Group, Dhaka

\lter a few days of continued fall,
the bhaka Stock Exchange All Share
Pricy lmltxruﬁcsﬁglntrmm
w hile the tmm:cﬂnmcmlﬂlmdh
lall.

The price index increased from
Monday's 759.00 to 760.51,
mdicating a rise of 0.20 per cent. -

total market capital reached Tk

;{:b.l"': I'L:.IL : ll.; I!h.“i h'.".un- i i ﬂ‘.m ]k ﬁﬁ m
illl; +1510) i Itﬂdtﬂlﬁtﬁ.ﬂlh?ﬂﬂﬂlﬂ
1 vl |eari 1800 (G X0 £a :
AL P m{{,} 3 16.55 per cent and the transaction in
K M Fund o w| value showed a decline of 3.83 per
ly M1 W o 257 i) L] .
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Alieh SuRone = i]] g, ] F -
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