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FAO Commodity Review for '94-95

Declining global stock may put
food security in LDCs at risk

DUSINESS

Dollar higher
in Tokyo

e

LONDON, July 10: World com- the review, But these gains should be mea-  that international trade will not be
modity prices are to sta- The FAO said the price rises seen  sured against falling trends seen inthe  significantly affected,
bilise this year, but declining global  in 1994, which provided 2 welcome  1980s and carly 1990s. The FAQ said It projects that average growth
stocks may put food security in the mphchcl}pxuquﬁumm: 199+ prices in fact only recovered to  rate in trade will fall from 2.9 per cent
least countries (LDCs) at  long period of depressed retarns, will 77 per cent of levels in the early 1980s. a year in the 1980s, to 1.6 per cent in
risk, the UN Food and Agriculture Or-  remain during 1995. Price rises have also come ata  the 1990s, including only a small
ganisation (FAO) warned yesterday, 1 is ﬁn‘: time when government intervention  boost from the Uruguay round.
"The outlook for 1995 \d oidarag

says Rower. consolidation of these gains ... the i commodity But prices by the year 2000 should

Publishing its "Commodity Re- upply-demand situation for most creasing, leaving them more at the be higher in real terms than in the de-
riew nd Outlook for 19095 W (o iy appers 1 e n bl Y of e sl foscas. pressed 1980s. the FAO said. adding
Rome-based body said prices in gen- E:E.mdmhrmm it said. "With growing liberalisationand || s recr e smvgr wiidrkine
eral will be supporicd in 1995 by eco- fiscal austerity, governments may not continuwing volatility of werld
NOMIC recovery in most deve For developing nations as a iﬂﬁm"“"ﬁmm#w agricultural commodity markets.
regions and reduced stocks for sev- whukﬂmir ﬂilllch'qn- stocks, leaving them increasingly in :
eral commodities. and forestry hands," Diouf said. The long-term price rises pro-

“In this emerging situation, the mmﬂhhmhvmmpucem "By the same token, they will not  jocted to accompany the implemen-
world community will need to con-  last year. The biggest rises were for  be able to draw on such reservesto  tation of the Uru mrdnmi?lbe
sider again the question of adequacy tropical beverages (coffee and co-  dampen price increases.” modest compared to the year-to-year
of stocks, particularly those linked 10 coa) at 36 per cent, textile fibres 28 The review includes an analysisof  changes expected as a result of insta- -
food security." FAO Director-General  per cent, natural rubber 22, sugar 16 the impact on agricultural commodi-  bility which characterises commodity
Jacques Diouf said in a foreword to uuluiIMW]:rmu. ties of the Uruguay round and states ~ markets." it said.

lhupl@ ol jersey circular knitting machine at the Jatiya Press Club yesterday organised by Bishwa Binimoy, sele

agent 1n Bangladesh for Quantex Knitting Machinery, a Taiwanese company.
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Car market in
India becoming

competitive

NEW DELHL July 10 : With more
India's market, car supply will be far
in excess of demand and a highly
competitive buyers market is ex-
pected to evolve in the coming vears,
official sources said here today . re
ports Xinhua

Demand-supply was evenly bal
anced in 1994-95, with demand only

marginally higher at 3,000 cars. But in
1995-96, with DCM Dacwoo. General

Motors, Telco, Pal-Reugeot making
an entry with the Ciclo, Opel Astra
Benz and the Peugeot 309 models, re-
spectively, the gap is estimated 10
widen 0 a substantial 37 000 cars.
tures whose supplics have not been
taken into account because details
are not easily available. If their out.
put is taking into account, the de-
ther, the sources said.

Taking only the existing players
production schedules into account,
supply will exceed demand by a
whopping 105,000 cars i 19969~
fore coming down 1o §9.000 and
54.000 respectively in the subsoyuent
two years, the same sources saad

China warned against punishing
US companies over Taiwan

HONM; KONG. July 10: A US busi
ness keader warned (China against hit-
ting back at US policy decisions by
punishing \mercan companies. say
e the move woukd backfire, reports
V.

I rank Martin. president of the
Aumcrican Chamber of Commerce in
Hung Koog. was commenting on a
newspaper report that two big pro-
pouts awarded to US companies
would go W British and German
COpans instead

Mhursday’s report trom Beijing in
the South €hina Morning Post said
the move was 10 punish Washington
for allowing Taiwan President Lee
Feng-hui to visit the United States
Lest month.

Martin 1old Hong Kong radio he
hiad bevn unable w verify the report,
bt warncd: “Amy form of retaliation
s very likely o backfire because of
the domestic political climawe in the
[ nited States.

He was referring w the anti-China
moand in Congress. which played a
large part in the 1S policy reversal
that cnabled Lee o visil

The overall refationship was on a
very wond track prior to this deci
stonl. e sand.

\though Lee visted privaschy o

attend his class remnion at Cornell
| nversity. China claims 4
over laiwan and objects to the is-
Luwd's lcsders travelling abroad.

The tmﬂb‘hh{wmm
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Russia may
modernize Indian
MIG-21 fighters

NEW DELHL. july 10: India and
Russia are expected w finalize a deal
for modernization of over 100 MIG
21 fighters of the Indian air force, re-
ports Xindwa,

The modernization of MIG-21
Supersonic fighters produced by In-
dia under the Soviet licence involves
a complete replacement of its avion-
ics and weapon systems, which will
extend their life well into the next
century, Indian air force (IAF)

A Russian delegation will visit
“ew Dethi soon to sign an agreement
on the subject with the Indian gov
ermument, the sources said.

T'he two sides will finalize the fi
nancial aspects of the deal and sign a
contract this month.

tory in southern China, was 1o have
numnfactured Chrysler vehicles, but
would instead po to Daimler Benz of
G,

Texas-based Greiner International
was close to winning the contract 1o
outfit 2 new airport in Nanking, but
the dirs 35 nﬁuu contract would now
g0 0 Sicmens Plessey Systems of
Britain. the sources were quoted as
SAvVIng,

e tactory deal will be signed in
Stuttgart next Wednesday in the
presence ol visiting Chinese
President Jiang Zemin, the sources
were quoted as saving,

I'he report said an airport project
spokesman clained the British were
preferred because their bid was
lower. but a source at the State
Planning Commussion was quoted as
san iy the rbason was Loe's 1S visit,

Jenny Lawton. Greiner's Asia pro-
jects Cliel. was guoted as saying:
“We had been led 10 believe for the
past two weeks that we would get the
deal, and we were close 1o signing last
week, but this political situation is
A i our Bavour.”

v LS government official was
yuoted as saving. “We were tobd sev-
cral times udormally that it was in re-
taliation for the Lee visit”

Beying

BEIJING. Julv 10: The ancicat
tikd roof and carved sione gatew ays
kend Galar Hutong a4 guaint charm.
But the underwear and stockings
hanging by the fromt door are a sign
of the discomforts of s ishabitants.
says AP

It is just one courtvard like mil
lions in China. jampacked with hu
manity and n 3 ste of nightmarish
i paar B

The valy difference is that it is
fictional — the setting of a hit play
that has kept Beijing's Capital
Th-ﬂrp-jmdwlhzhnuh*
ing and crving over the
acurate porirayal of the state of
thear howseng,

In Galar Hutong, a fight crupts
between a divoreed man and his ox-
wille. who live divided only by a cur
lain because ncither can get new
D s by,

A summer thunderstorm scnds res-
idents scampering for plastic sheet
img 1w ward of leaks, while the local
housing manger is deluged by calls
from people whose homes are col
lapsing in the downpour.

"With my income. it would take
me 140 vears w be able 1w buy a
house.” wails the long suffering offi
cial. "The government savs it loves
the peopie. but this love is wo pa-
thetic,” he complains.

Ome resident, hoping w bully his
way imto betier accommodations,
gocs after the official with 3 meat
chezver,

Such wiles are not just the soff of
mclodrama. A Shanghai man. Guo
Liangwei. s serving a life prison term
for wounding hes boss with a kansie for

by w0 et haen a larger hons

Beijing, like many other Chinese
cittes. faces a scrious housing crisis.
Koughh half its 10 milbon residents
bive in old one storey hutongs, or al
keyways. buill 2 carly as the 14th cen
tury. Most of the other half live in
more iioadern hagh-rise apartments in
orih shghh benier conditions

Phis spring, the governmeni an
nounced plans for a "Comforn
Housing Project” aimed at providing
satisfactory housing for lower and
middle income families. But it has 2
long way W go.

SIOCE cconomkc reforms began in
the ke 19708, China has built 9.4 4 bil
bon spuare metres (100 bilion sguare
bt ) of mew housing, More than one
filth — an arca just over twice the
vize of New York City — was con
strucied i the Cities,

But all that construction has not
Kept pace with 2 population that has
grosa o 1.2 billlon. The ¢ c
e arc especially hard pressed as re-
ral mugrants floud in. competing with
wrhandtes fur job and homes.

“China's housing industry is de
veloping very rapidly, but if's not very
stabie.” says Yang Yujuan manager of
4 Construction consulting compan
uiddlrkgtmlhtmhph
ture.

Il masy cases families are forced
) share kit hens and bathrooms. un
able 1 bathe_ use 2 wlephone or even
a wilet in thewr own homes.

These are basic amenitics any
Larnly should harve,” Yang says

Average arban housing space per
person in China is 7.5 square metres
(8] square feet). Fven overcrowded

Japan has managed 17.1 square me-
tres (185 square feet). US city
dwellers enjoy an average 68 square
metres (734 square feet).

While other areas of the economy
have thrived on new investment,
lic housing has lagged far behind,
starved for funds by a sysiem that
charges less than 1 per cemt of most

Subsidies. maintenance and other
public housing expenses cost the
government abowt 100 billion yuan
(12 billion dollars) 2 year. And offficial
figures show that oeore dan 30 million:
square metres (324 million square
fect) of old and dangerous urban
housing wrgenth need renovation.

Leaky wilets and fancets, poorly
fiting windows and doors that flap
and shatter in the wind, rusty pipes.
unvented cooking smoke and incffi-
cient cast-iron radiators are among
the complaints that Ye Rutang, vice
maraster of the Construction Ministry
listed when he met with US home

bsibcders kot fadl

In the comarty ards that
Ihoane of Beijing, 2 single out-
door water faucet often is shared by
up w0 a dozen familics, who take
hair as visitors and vendors step
oL

For decades, Chinese workers
have refied on their for
scarce bow -rent housing, ofien wait
ing for years lor apartments to be
come avaikable

Ihe government began housing
reforms in the mid 1980s. giving resi
dents the option of paving higher
resits or baying thew apartmenss from

faces serious housing crisis

their cmployers,
China also began sweecping

Beijingers owt of their humngs to
make way for swank malls
and new commercial apartment build
ings. Many are well bevond the reach

of ordinary workers, especially huxu-

rious expatriate residences with

names such as Purple Jade Villas —

advertised as "The ' Garden
tffdmﬂmmﬂtltmﬂm

Prices for such real estate start at
1.700 dollars per square metre (155
dollars per square foot). Even ordi
nar commercial apartments cost
abowt 6,000 yuan a metre (65
dollars a square foot) — well above
the 500 yuan to 1,000 yuan (60 o 120
dollar ) that most working class fami
lies can afford.
can find.

In there are some 70,000
tarnilies living in housing of kess than 4
square metres (43 square foet) apiece
— a bit smaller than a parking spage.
In Shanghai. more than 400,000 do.

The Comfort Project is
intended 10 provide but de-
cent accommodations to the 5.5 mil
lion Chinese houscholds in urgemt

Municipal Urban and Rural

The government plans w subsi-
dize construction of 25 million new
in addition 10 earlicr Construction

The beneficiaries of such ar
rangements are nol always pleased
with the results thowgh.
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‘Dhaka Stock Prices

Al the close of trading on July 10, 1995 ™

BCIL (Deb) price phmM

ing at a Star Report
{ DSE All Price Index 759.00236 The share price of Bangladesh
Chemical Industries Lid (Debenture)
plunged on Monday in a continued
weaker trading.
Share price of the issue dropped
to Tk 1600.00 from Tk 3220.00,
registering a sharp decline of Tk
Tk 162010,
National Bank 0 N lutal transaction in volume on
:l']f: ﬁ : 1Iu~ﬂnti::lhylﬁ.lip:rtﬂﬂ._ﬁ
Ist 11 M Fund 0 p| transaction in value showed a decline
2wl ICB M Fund 23.11(G) .. | / cent.
Seud B M Fund 1.00 (L) wo| O O-0Y per _
5th B M Fund 6,65 (L) m| gk -
~ | th KB M Fund L00(G) w Hl.ﬂul IWMM“
Afiab Automobiles {m Dl 16.95 million changed hands as
Hevgal Carbide 8.94 (L) MY
Fastern Cables mu;:: aw| at Tk 18.03 million.
Wonno Jute 10.00 (G n '
singer Hangladesh 3810 (1) 04 The DSE All Share Price l*l_
b wm ig 'ﬁ; | g continued to fall. it to
8D Electricity 34.43 (G) | 759-00 from 761.56, indicating a
Apex Foods 18.88 (L) %| decline of 0.47 per cent.
Bengal Food L30 (L) 1330 :
'"'L' 57(L) ﬁ The number of issues traded fell
Jial Bangla | 00
qunt[ﬂmtﬁ A2{G) 0 mwmﬁ‘hmw'“
¢ hittagong Vegetable 00 | gained, 41 suffered losses and the
Heximoo Fisheries Jb (L) 15
Hegal Bisclt o 60| Share prices of 15 issues reﬂiF
150 Bangladesh ll.ﬂlt’?% ﬁ BD Electricity led the gainers with
Shine Pukur 08(G) 5100 ise of Tk 34,43
;ﬂ;;:r“ruxﬁk: 238 H :050| A rise 34.43 per share.
imia Cotlon BTG 40 "
\jxX Spinning m 00 lﬂ issue for the day, was the top volume
Hex imaco A0 :
Evneamic Textile WO 3y | lcader. Its 37900 shares were traded.
Withun Corporation 250(L) w Other volume leaders were: Ashraf
o e M1 Textile (29050), Beximeo Textiles
i I A5(L ;
[Jf_"“ Millers 100 (L) oi4s | (19836) and Apex Weaving (6145).
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