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Benazir gets $530m investment
pledges from Malaysian cos

AUALA LUMPUR, July
Prime Minister Benazir ﬂhﬂ‘m II:I'I
Malaysia for home today, armed with
1.3 hillion ringgit (530 million dollars)
in investment pledges from Malaysian
companics, the national Bernama
news agency said, reports BSS.

Bernama said Bhutto had wit-
nessed the signing of three memo-

randa of understanding during her
four-day visit.

Under the three memos, two

Malaysian companies will be involved
in construction projects, including
the building of 60,000 houses a year in
VA s purts of Pakistan. as well as in
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infrastructure and commercial pro-
jects. A third company has clinched a

deal for a power project in Karachi.
Pakistan and Malaysia also
two ments, One on eco-
nomic, scientific and technical co-
and another on promotion

and protection of investments.

The Pakistani premier led a 20-

member delegation that includes

ministers and senior officials,

Inamudhbrieﬂqmm,l

Bhutto said violence in Karachi had
not affected the economic prospects
of Pakistan.

5]_1:: said investments were flow-

ing beyond Karachi, Pakistan's
biggest city and economic centre,
into other regions.
"Karachi is one part of a very
large country called Pakistan and we
have massive investments coming all
over Pakistan, as well as investments
in Karachi," she said.
Pakistan's police said today at
beasst six were killed in Karachi,
paralysed by a three-day-old strike.

The city of 12 million was eerily

quiet the anti-government
strike called by the ethnic Mohajir
National Movement | MOM ) in

protest at the death of former city
councillor Aslam Sabzwari in police
custody.

Karachi's port, banking district,
commercial centres and wholesale
markets were ueserted and shops
were shuttered.

Bhutto said in Kuala Lumpur on
Saturday that the violence in Pak-
istan would not derail the country’s
cconomic growth.

"Our country is pﬁ.l‘[l:lrﬂ}' an:gri
cultural economy and the perception
that when a militant holds Karachi
ransom it will hold the economy ran-
~om is misplaced.” she said.

Awards [hrector of the (Club:

' Thitins v Lhie l'hlhppillts presenting two Business Class tickets to Philippines
v=ario Del Rosario during the Rotary Club of Manila's Journalism Awards ceremony held at Peninsula.

Journali=t of the

Also seen in the picture are: (from left to right) Janet Ferrer, Rotary Club of Manila President,
imirates Acting Manager in Philippines, Roselle Del Rosario, and Sebastian Arrastia, Journalism

Hong Kong's Indian

traders welcome

in Philippines

MANILA, July 9: Indian business-
men who intend to leave Hong Kong
as China prepares to take control of
the British colony are welcome to in-
vest in the Philippines, the speaker of
the House of Representatives said
Sunday, reports AP.

Speaker Jose De Venecia said
there is enough room for expansion in
the Phillippine economy, more so
with the conclusion last week by the
Central Bank and the International
Monetary Fund of a deal that allows
for a higher monetary ceiling,

The agreement, which allows base
money — currency in circulation,
commercial bank deposits with the
central bank, and certain government
securities — to grow by 22 per cent
over its 1994 year-end level. is seen to
ensure “adequate flexibility” in the
economy,

De Venecia said he relayed the
invitation through the Indian ambas-
sador to Manila during a recent meet
ing with members of the Phillippine

Fresh Indian investments, he
said. would increase Philippine em-
ployment and exports. In return, he
said, they are assured of stability and
profits.

Indian exporters alone currenth
account for some 500 million dollars
in sales of garments and textiles sales
abroad, and employ more than
100,000 Filipinos in factories.

Worried over a change in the
business environment as China's
communist government takes over in
1997, a lot of Hong Kong's investors
are reportedly secking to move to
other countries.

"The Philippines must try to
caich some of these transfers,” said

De Venecia

ADB urges Asian bourses to

_allow foreign brokers

MANIEA, July 9: Asian Develop-
ment ank ‘-.IIH] President Mﬂsun
Sato v ostendiy urged the remaining
stoch oxvochanges in the region barring
membership by foreign brokers to lift
the restriction, saying it was hinder:
ing capital market growth, reports
AFP,

e said the huge demand for
vitpitidl to sustain the region's present
high growth rates would have to come
trom " private capital flows across the
border.” since budget deficits were
growing and toregn aid was unlikeh
L0 I TEase.

ll¢ told a Pacific basin capital
nurkets conference here that Asian
seeuritics nurkets,” particularty thowe
i the Fast Asia region, have devel
oped rapidly over the past few

VEArs,

The combined market capitalisa-
tion of listed stocks in Hong Kong,
Indonesia, South Korea. Malaysia, the
Philippines. Singapore, Taiwan, and
I haikand has risen to 60 per cent of
their gross domestic product (GDP)
in 1991 from 30 per cent of GDP in
198 1.

liowever, he said more should be
done to promote operational effi-
cieney, enhance integrity, allow free
capital flow across borders, and in-
troduce new market instruments to
improve liquidity. hedge risks and
enhance viekds.

“Forcign brokers/dealers should
be allowcd dircet access to the mar-
ket through their admission to the
stock exchange membership,” Sato

said, describing the step as "one of

the most crit:c.ll challenges to be

tackled by the markets."
"Internationalization, if properly

mlpknﬂnﬂl.tmﬂuﬂwmsmn- |

cerning foreign control, competition
and distortion of monetary policy.
and would surcly contribute to further
growth and sophistication of the
muarket.

Sato said "bond markets are al-
most non-existent” in many of ADB's
dercloping member-countries,
though "there is i strong interest in
developing them and other forms of

foe-term deb instrimmenis.
Introduction of credit guarantee

and bond insurance schemes could
spetd up the development of the re-
gion's debt markets, he said.
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Riyadh signs memo with WB to
boost foreign investment

JEDDAH, Saudi Arabia, July 9
W orkd Bank President James Wolfen-
solin and Saudi Finance Minister Mo-

i hammad Aba AlKhail signed a memo
| randum here yesterday to boost for-

cien imvestment in Saudi Arabia, re-
poris AFP,

| his ncanorandum is designed 10
ciourage forcign capital o invest in
association with the Saudi private
~sovior vie the World Bank's interna-
tonal investmenl guarantee agency,”
a statement from the Saudi finance
sty said.

W olfensoha also met with the
Saudi detense minister, Prince Sultan
bin Abdelazia and discussed the
“Workd Bank s role in the develop-

mw il of the Middle East.”

Fe also met with Sandi Odl Minis-
ier Hisham Nazer and Planning Minis-
ter Abdel Wahab Artar,

Wolfensohn, an American, arrived
in this western city Late Friday.

He is also to discuss Saudi Ara-
bia s role as one of the bank's fi-
nancers, inchuling bilateral coopera-
tion and funding of the lnternational
Development Association (IDA), the
branch which provides loans 10 the
poorest countries, the bank said in

W ashington.

Ihe IDA s in danger of losing part

of its funding in coming years
particularly that provided by the
Unuted Sates.,

Aier saudi Arabia, the World
Bank President is to visit the Gaza
strip and meet with PLO chief Yasser
Aratat, He will also visit Palestinian
deselopment projects in Gaza, the
bank sasd.

The Workd Bank has announced a
20-million-dolkar loan for education
and sanitation in the West Bank and
Gaza. It forms part of a 126-million-
dollar programmne for the Palestinian
self-rule areas that still requires fi-
P,

Saudi Arabia is also providing
loans for Palestinian development has
given 100 million dollars 1w help assure
the operation of new Palestinian in-
sUTULONS.

In the end all will be rich, say Chinese

Derek Ingram writes from Beijing

AL West Asu mvestment Con-
lerence i Beipuy recently, a partici-
parit said: "The sun is rising in the
Fast. but it is not going to set in the
West." A voice from the back of the
hall was heard 1w remark rather
weariy: "Does that mean we are not
going to get any skeep?

e conference was being held in
one of the forest of massive hotels
and conference centres that have
helped transtorm Beying from a hori-
rontal 1o 2 vertical city in listle more
than 4 decade.

Apart from lssssunen Square and
the Fortadden Citrv. most of Beijing
is unrecognisabile trom the old day s,
In the carly 1970s. people wore ill-fit
ting baggy bluc suits and Mao caps.
In the onc storey side streets old
woinen still hobbled on bound feet
between the one-room houses. (iant
party white-on-red slogans glared
down Orwedl-stvie ot every cormer,

loday voung men carry cell
phones and blecpers, wear sharp jeans
and sit about Pirza Hus and Ken-
tucky Fried Chicken shops
canoodling with their women. In
shopping malls and trade centres ap-
parentdy wealthy (hanese pay London
and Paris prices for imported clothes
with Cardin and Dior Labels.

This is superficial pictare. of
comrse. Most of China is not like that
at all and some of the wealthy wrn
out 0 be Hong Kong or Sngaporcan
Chimese,

Yit 4 rung or two lower on the so-
cial budder and a few streets awa the
stores are packed with people
spending money on every kind of
electronic equi . locally made
TVs. radios, and 'H-;u-hﬁg machines
artlessly displayed. women's and
men's clothes all mixed up on the
same counters and dressed on cun-
ously grave dununics with Furopean
faces and 19208 hairstyles (did Alba-
nia mass- produce these models in
Cold War days and dump them on ev
ery deparunent store in China? )

Women crowd round 10 west the
perfumnes and ol varneshed and cesse
the vividly coloured fruit juices. Ev-
erything must be sampled befor it is
b ngzhat.

Outside in eveny inch of street
spa o e selling goes on, These don s
i1 N CVETYOne s an entre proneur.
O s sidewalk 2 group of men and
wuorien in white coats sit at tables
dispensing health advice. People
clamour round to get their ills diag
mosed.

One man stands by a crude eve.
test chan pinned w a tree while peo-
ple tocing a white line cover the eye
and then the other with 2 hand w0 el
him what they see. Given the high in
Ciderw o of myopia. business i~ brisk.

.

s Pk |

I this rush o what is called the
~ou 1alist market.” Chincse officials
are disarminghy candid. They acoept
that the puor an getting poorer.

‘thﬂtwwm

they say wikhom
LA pl:uph will be HH‘

will suffer. That is bound 10 be. We
have w allow some w get rich
first. Then they should the poor
et In the end all will be rich.”

it is the old trickle down theory.
w hiach does not have much of 2 wack

revord @ many developang comntres.

China: prospects and problems

Rural folk lag behind. In the first
quarter of this year the average in-
cone in areas was only 1,220
vian against 2,337 yuan in the cities.
In Shanghai, it was 3,493 yuan —
more than 37 per cent up on 1993. Yet
in country areas free health care is be-
coming less available. Doctors and
hospitals want the patient

Although the changes htmn
mﬂm the country has
long way to go, even lfthrtrkkit
down policy works. The
lor the Study of National Condition,

ey

part of the Chinese Academy of
Sciemoes, says China will need af least
108 vears w catch up with industri-
alived nations.

It says: "Gross national
will rank first in the world
2020 and 2030. By 2040-2050 gross
s and soczl development
equal w0 these of the developed
countries in they year 2000."

And all this, the says, is de-
pendent on stability and

preventing outbreaks of chaos like
the Cultural Revolution, which rmed
society upside down in the 1960s.
Corruption has to be fought, eneryy
shortages tackled, population
curbed.

Officials admit fewer
nmputrhmuﬁhﬂmimnﬂh
hit 27.6 per cent last October must be
brought down. The immediate target
is 15 per cent.

One serious new problem is that

stretch into
farming land is lost
getable output
drops. Last year gain output was 20
billion tons down on the
year and imports had to be stepped
up. Attempts are being made to turn
more desert areas into arable land.

As élsewhere in the world, armers
are moving to the cities where they
see the wealth being generated.

The China Daily says one in three
Beijingers has a pager and "most or-
dinary families" have a hifi, geyser
and microwave oven

Yet the gloss and gliner of the
new China as seen in the city centres
can be The youth with a

y tail may be able to read off his

the iemperature and humid-
ity in a Beijing street at any given
moment, but round the corner they
are still wotting up your bill at the local
store with an abacus.

When | walked into a restaurant a
man cating at a table by the door fell
across the floor. his chair collapsing
into matchwood. Almost casually, the
waiter replaced it and the man wemnt
on with his noodies,

Later my ( hinese companion
puinted out that the chairs in the
restaurant were new. One even has
some of its plastic wrapping still
hanging from it. "That's our trouble,’
he said, “much of what we produce in
still poor in guality and workman
ship

Mavbe the man at the investment
conference was right. If China is w0
catch up he may not have much time
for skeep for some time 10 come. —
Gemini News

({Derek Ingram is Con-
mltnnt!ditnrafﬁemini
News Service.)
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| Rhino horn trade
unearthed in
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India New Issues
e ; . L Lexco Limited
GAUHATL India: Indian police | | v
have unearthed a flourishing illegal | | s doses July 13, 1995
trae in rhino horns by who | ]! SV
nety have killed hundreds of these an- f'f“”t;':,':;“:“ - & m,mﬁ'ﬁ
imals in the remote jungles of the Projut 100% export.
northeast in recent years, officials orfesied nmcry
h:'l.i-[l. HI.IIH]H\"‘ re ts AP. Bnrnhirs o b s ICH, &:;illi.
A Taiwanese national, arrested for | [T mn.ﬁL |.-.:
poaching, has confessed that his gang | rance Co Lid
alone had smuggled more than 60 Issane: Opesns July 15. FNS
rhino horns out of India, police and | | e chscs July 4. 733
wildlife expe s said w lycdsmawenil Undinary shancs
Wong Kim Quee and an Indian :"?.'_“' et ” g
accomplice were arrested last month |:.:ii-:-]:m e ,:w.mhm

when they were trying to sell two : -

; ’ inkers o the s iPubali. Unara,  Janata,
rhino horns. They belonged to a gang t W1, BKE, Prime. AB, Sonal{
of poachers who smnggled horns out NEL, Banque Indosuez,
of India to neighbouring Bhutan and City, NUCBE, ANZ
then 1o clients overseas. | Grinkays and KB,
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Dhaka Stock Prices

xchange Rates

Forlbotw g are the Sonali Bank's dealing cates 1o public tor so-me selecied foregn

currciies liective on: 9th July.

_ - __(Figures in TﬂkaJ
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E— — | Cean
1 5 Dollar I=Tk H0.2635 H).3160 39.9600 39.3125 3'-9 7150
e 1=Tk 014616 04.5450 03,4573 63.2230
In 1=1k 29.0095 29.1074 28.5%31 284477 Es.ﬁ'mﬂ
i =Tk 8.3390 B.3498 B.1904 51601 R1402
i Poll 1=Tk 29.7908 29.8296 29.2613 29.1532  29.0819
s Frane 1=Tk 34,9497 34.9953 34,3204 34,1937 341100
Jap Yen 1=1k 11,4090 0.4697 0.4558 04541  0.4530
IKS =Tk 1.2888 1.2985 1.2670 1.2480 4
Pak Rupex: I =Tk 1.2984 1.3081 L2764 1.2572
iranizn Rival I=Tk 00231 0.0233 00226 0.0223 =
A T TIDOC) LS Dollar Spot Buying Tk 39,8862
1) Lsance Rate:
30 Darys bl Days %0 Days 120 Days 180 Days
WO 3032779 390448 38.7618 381957

LI LS Dollar sight export bill 3 months forward purchase: To be deducted Tk 0.15 from Q. D,

sight export Bill buving rate.

[3). LS Dollar 3 months forwand sale: Add cushion of Tk: 0.20 with BC selling,

Indicative Rates (B. Tk. For one unit of foreign currency)
Sefling Buying

(IrrIny
1.1. & OD. 0. D, Transfer

S Rival Tk 10.7355 Tk 10.5884
L-AE Dirham Tk 10.9635 Tk 10.8127
houwaiti Dindsr Tk 134.7958 Tk 132.8705
1) Guikders Tk 25.9882 Tk 25.6259
S Krosg Tk 5.5032 Tk 54837
Malaysian Ringgit Tk 16.5014 Tk 16.2700
sigtpore Dolkr Tk 288276 Tk 28,4145
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Herth Position and Perdformance of Yessels as on 9,7.95

Herli Natimwe of Viessels Cargp LPost  Local Date of Lea
W1 Gl  Agent Amival  vi
T Tatary Star Rice (P) Para PSALL 76 13V
|2 Owean Croest Rice (P} Bang AMBIL R/A 127
| B Loy Hiad Wheat (P)  Mong K9 315 97
1 Fax Gl Sing Prog 1806 9/
|5 Fanthai RSceds  Sing Rainbow 306 107
16 Nei Jiang Gl ﬁ Prog 246 157
o Rong Ji Gl Prog 19% 107
)% Qing Hee € Gl SHai BDShip 246 117
JY bidizan "rahmr Rice (P) Kaki Ddomwe 226 W7
Rl ¥ anmit Rice (G)  Kaki MSA 76 127
11 Al harim Rice ((1) B:EEH AML &6 117
J12 Larka Mahapol Cont Baridhi 77 107
13 Banglar Mo Cont  Sing BSC &7 17
MPB: | Drae Jin Cont Sing BDShi &7 107
M 2 Consistence Cont ﬁ E{ &7 97
(1] AnnaA C Clink PSAL 29 137
(5] Tomag Soon Cement  Sing  Jaycee 2006 117
| »§ ( adixetoy Carcia Cement  Sing Dedmmae 166 147
KM+ Creoduart Coment  Indo PSAL 306 137
RM G W asan Sotia SKO/MS  Sing M5P1L T V7
MO Baswekar Shourably Repair BSC RA 107
LD \| Tabith Repair Mong Liomond 206 127
M) 1 Al Swaming Gl Sing ASIL. X6 127
D1y 2 \ CaonCheiroy . - Litmond RA :
KM% Heunghar Asha Repair : BSC RA 1YY
KM/ Hanglar Kiron Repair  Agaba BSC 13 137
(1H) Bangkar Sampad .ﬁ:; - BSC RA 7
RAFCANL ) Yavasan Enan BML RA 117
Vessels due at outer anchorage
Yo of Vesachs Datc of  Last Port  Local Cargo Loading
Arrival Call  Agent Port
Kot Mawar 97 Sng CTS Cont Sing
Orange Brovae (Poroy 24)1/7 97 Sing EBPL Vehickes -
Blue (van L Mong Cross &uirrllﬁ
Puttu 10 : AMBL Rice (P
[Mmuitrs-™ 17 g ANCL Gl
Rk Keoch 107 : JF ':urqi'q
Visliva Yash ( 24)29/6 i MAD SSL G
Heanghr Kalbol 0~ Mong BSC Bunkering/
St ol Urissa (B LY T {1 SSl : L LK Cont
A 107 Lian ML Cement (GI) -
Pratapgad " BOMB  Cros Gl (CrCoils)
Mawca | 1™ Col BSC Pers
Micig Yoy 127 Sing AML Cont Sing
Siira 127 Sing CTS Cont Sing
Fong Yun ¥ Sing ﬂl:lﬁgf Cont Sing
Irisu i Sing : Cont Sing
SV A iy - m Gl -
Evir Brighu 17 Cod . C Clindeer
‘HL | AMIL * ]ﬂ[‘i_t];}
47 ' ; ‘ '
#.:rl ek 147 ﬁ Barichu Cont E
B 147 Sing BSC Cont
Handy Viking 147 Sing  Kainbow M Seeds :
Ryokaoh: | 157 - EBPL Gl
K L 157 BS( Gl :
Dehbkdwoda (E/L} T 157 SSL E'L B Abbas
Faghc Breeze 157 Sing APL(B) Cont Sty
Micny Kiat 187 Sirg AML Cont Sing
Lu Ban ( 24 )8/ 177 S Hau % Gl (Comt)
Astruni 177 Agaba R Phos
San Pabbo (Roro, 2447 7 JF_ 'i"d-ﬁ_iﬂ
Tanker Due
e 7T WOME vl %0
Mauro D Alesio 17 Sing  MS HSD
Vessels at Kutubdia
Nage: of Vessels Cargp  Last Pont Local Date of
Call Agend Arrival
Vessels at Outer Anchorage
Ready (n
(oo e M AMBL 7o
Hanighar Mamata Gl \E BS( Y7
Law al Bird Wheat (P) RACYT)
Kot ::im.um ) Cont wing TS g
Forgg S Conl ' !].'yh[p' i
Peter Shunade Vg Odl I:z Scacinm &7
Sk Toneang Rice (G Kaki H&H N
wresionchis Conl ‘iq_ AFL(RB) L
Vessels Not Ready
Noblc Star Comt _—y GEL  al
i Kemem n Comel iy AMIL &7
Lok Kisl Wheat (P) I Seacuas b
Hunza Rice (GVGI Kara Scacoasl 12%
| Y armbuarenko Litmond RA(27/3)
Vessels Awaiting Instruction
Young I - OWSL R/AT10/6)
Horyghar Hau i BSC R'A
Hangia# Jyou BSC RA(4/7)
Astan Phomeer Lina Mad ANCL R/A(6/T)
Vessels Not Entering
Al Tajwar Scraping K WA
ol 1 % ' ARL L7
Movement essels for 10.7.96
78 Tamathai MPB/1__ Fong Shin E; T Star 10 /4
|72, W ¥ Macca | 5 (eohart
| | ys B Mamata
J1 % B Moni RM/5 B m:lrlh
J1 L /13 Arisu
MPB, | uﬁ'."""' 12 Kota Mawar
TSP C Garcia )9 I Yamburenko
DOY B Shourabh ¥ Orange Breeae
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At the close of trading on July 9, 1995

Index falls by 4 points

Star Report
The Dhaka Stock Exchange All
Trading at a glance | share Price index fell by over three
DSE All Price Index 76155793| Peints in a comparatively weaker

Market Capital Tk 46910251707.63 | trading on the floor on Sunday.

Transaction in Volume 121172 The price index dropped to
Eﬂnﬁmﬂ 1802557275  261.56 from Saturday's 765.17,
posting a sharp decline of 3.61

points,
Total market capital fell from Tk

decreased by 7.97 per cent and the

transaction in value showed a decline
of 6.05 per cent. A total of 121172
shares worth Tk 18.03 million changed
hands as against 131688 shares valued
at Tk 19.19 million.

The number of issues traded
totalled 90, in which 31 gained, 47
incurred losses and the share prices of
12 issues remained unchanged.

National Polymer led the gainers
with a rise of Tk 107.72 per share. On
the other hand, Monno Jutex suffered
a loss of Tk 300.00 per share, leading
the losers.

Beximco Textile, a loss making
issue for the day, was the top volhame
leader. Its 15879 shares were traded.

Other volume leaders of the day
were: Ashraf Textiles (10600), Meghna
Cement (8644), Apex Weaving (7334)

| and Shine Pukur Holdings (6000).
0 DSE All Share Price Index
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