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India emerges as
world's largest

sugar producer
NEW DELHIL, July 8: India's sugar
ion during 1994-95 is esti
mated at an all the record of 143 lakh
sonnes, and the country has emerged
as the world's largest sugar producer,
says PTL
The Union Food Minister, Ajit
Singh, Friday told the parliamentary
consultative attached to his ministry
Mhhmismmhumnmm
to enhance sugar availability
to the consumers have been relaxed.
Singh, however, clarified that the
policy of partial control with a dual
system would continue to be
under which the government
is entitled to procure 40 per cent of
the sagar produced by each factory
as levy sugar for distribution through
The remaining 60 per cent of the

Regulatory
hancement of stock, stock holding
limits and turnover period for sugar
and dealers to double the
previous limits and scrapping of gur
(control) order 1994.

India, which produced 120.47
kakh tonnes of sugar in 1990-91. is es-
timated to produce 160 lakh tonnes

during 199596, Singh said.

US wants Caspian
oil pipeline to
pass thru Turkey

WASHINGTON, July 8: President
Clinton's administration wants an oil
ipeline from the Caspian Sea area of
the former Soviet Union to pass
Turkey, State Department
spokesman Nicholas Burns said
Friday, reports AP.

"It's one of the most important
issucs facing the United States.
Turkey, Russia. Azcrbaijan, Iran and
other countries (including) Georgia.
for the future." he told reporters at
the department’s daily news briefing,

He explained that the Caspian oil
deposits may be the greatest source

- of oil for the world in the next cen-
tury, after the Gulf region.

The President and Secretary of
State Warren Christopher have dis-

T‘m issve with Turkish offi-

urns said there are many

routes available, and that the

reserves were 50 great there would
likely be multiple pipelines.

He went on to say the United
States would be interested in seeing
that "at least one of the pipelines ...
RO thmugh Turkey to Turkish ports.”

"That is something that is under
active discussion,” Burns said.

The decisions will be made by the
oil businesses, but they will look 1o
governments for guidance and gov-
mmidti-billion dollar projects, Burns
said.

Rice issue: DPRI&
freighter
arrives 1n Tokyo

. TOKYO, July 8: A North Korean
arrived in Tokyo port yes-
to pick up the first consign-
mﬂiﬂﬂ.ﬂﬂﬂtmncsufnccja
had promised to deliver to the
Communist state, says Reuter.

The' 9,430-ton Samilpo was

scheduled to depart for a North

pmtmjuh*lﬂafmfkmhng
8,000 tonnes of rice, Japanese offi-
cials said.

"But it could be delayed due to
rainy weather,” one official said.
hﬂ:fmﬂg;rﬁiﬂamﬂmnmi:}w&k—

ations in Tokyo last

month, the two countries reached an

agreement under which Japan would

ide 300,000 tonnes of rice to

North Korea, half of it contract with a
10-year grace period.

After the first shipment, North
:;nﬂnr]apmm ports in Osaka,
Ha@yamd Niigata within several

months, according to a government
document obtained by Reuters.

Japanese officials including Prime
Minister Tomiichi Murayama have
said the rice deal can pave the way
for the two countries to resume long-
stalled normalisation talks.

China to get $27m
loan from WB
to fight IDD

BEIJING, July 8: The World Bank
is 1o grant a 27-million-dollar loan to
China to help the fight against
widespread mdme deficiency disor-
der (IDD) that is stunting the devel-
opment of millions of Chinese, a re-
port said today, says AFP,

The loan is to make nearly 18 per
cent of the 152.29 million duilarﬁ
needed for China's efforts to achieve
the universal iodisation of salt by the
end of 1996 and to eliminate IDD by
2000, the China Daily said.

The Workd Bank funds will finance
the production, jodisation, pac
ing and distribution of iodised 'ialt
the report said.

Some 450 million of China's 1.2
billion people live in iodine-deficient
areas, accounting for nearly half of
the world's population living in re-

where the vital element has
leached from the soil over the

ages.
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as loan for 4683 projects

Sonali Bank has sanctioned Taka
770 crore as credit for the country's
4683 industrial projects during the
last fiscal year, says a press releasc.

It may be mentioned that the
bank has invested Taka 70 crore more
than the target in the industrial sector

during the period
Fhe bank has thus created em-
ployment opportunities for 29,400

propie.

sorali Bank also sanctioned Taka
1 .40 crore 10 53 projects under its
Credit Guaranter Scheme meant for
new entreprencurs wheo did not hine
any collateral securities,

A sum ol Iaka 25.85 crore was
sanctioned (0 +043% small and
medium-sized industrial units under
the special Credit Scheme,

A total of 52 sick industries were
rehabilitated and in this connection

Keating pledges to solve

an amount of Taka 60.42 crore was
dishursed. In addition, Taka 670.00
crore was sanctioned w 553 heavy
aud iedinn industrial units.

e industrics financed by Sonali
Bank include Composite Textiles,
Cement Factorics, Paper Mills, Cold
Storages, Spinning Mills, Shoe
Industries. Food-Processing
Industries, Fish-Processing
Industries, Dyeing and Finishing
Industrics, Cloth and Garments
Industries, Chemical Industries,
I ngincering Industries and Agro-
hascd industries like Poultry,

. Pisciculture and Livestock Farms.
economic problems
CANBERRA, July 8: Australian  not improve the situation. Balanced dev aim
Prime Minister Paul Keating has said He said the had ad- - i 2
he does not intend 10 run around like  dressed the by outlining a of gUV[ . Lutfor
a headless chicken in response to the for the year to June state Minister for Industries Lut-
country's economic problems, re- and by introducing compulsory  for Rahman Khan yesterday said pre-
ports AFP. employee pension fund contribu-  sent government is implementing
Australia's overseas accounts massive development
unged into a record deficit of 2.9 Both measures, combined with  for a balanced development of all
Australian dollars (2-1 billion  sustainable economic growth, would  parts of the country, reports BSS.
US dollars) in May, according to of- national savings and ease the He was exchanging views with the
ficial data released Friday. need for funds. leaders of Dhaka-based Tangail
The current account deficit is re- "In other words, we've got the Parishad here.
garded by most economists as a re-  position covered,” Keating said. In the meeting, journalists drew
flection Australia's dependence on "We are actually going to go in  attention of the state minister on
overseas funds for investment. there and govern the place like we've  diffcrent problems of Tangail
Keating told a2 meeting of busi-  been doing now and we'll come owt  particularly communication,
ness people in Melbourne on Tuesday  the other side as always in a pro-  industrialisation and infra-structural
that panicking about the data would  growth phase.” he said. dov clopment.
. Tt - e

Guolden Eagle Aar

Manager,
Bhutan.

Ltd, GSA of Swissair,
Passenger Sales/Marketing, Swissair for India, Nepal,
A raffle draw was held on the occasion. D'Souza is seen handing over a

held a reception to meet Elton 1) Souza,

Bangladesh and

Swissair ticket to S N Das of Olympic Travels while Sherene Maitra, GSA Coordinator,
Swissair and Azmat Moyeen, Managing Director, Golden Eagle Air Ltd, look on.

The economic development in
Bangladesh was highly praised at a
meeting held between the British en-
voys in the South Asian Nations and
the South Asia Advisory Group of the
Confederation of British Industries
(CBI) in London Thursday, reports
BSS.

The British High Commissioner
to Bangladesh, Peter ] Fowler, giving
an account of the state of economy
in Bangladesh to the select
of the captains of British trade and
industry, described vividly the pace
of development and progress taking
place in the country, a message re-
ceived here.

"Bangladesh's exports are rising
sharply,hsfmugﬂf:xchangcrﬁm*c
is satisfactory, debt ratio is moder-
ate and declining with a stable take

offers a good ground for foreign in-
vestors," Peter ] Fowler said.

The meeting of the group with
the British envoy in South Asian na-
tions like Bangladesh, India,
Pakistan, Sri Lanka and Nepal submit
their country report annually to boost
their business in the region, the mes-
sage said.

Howard Davis, Director General
of the CBI welcomed the guest who
included newspersons, analysts,
bankers, investors and industry
watchers as well as the re nta-
tives from the embassies of the South
Asian nations based in London.

Dr  AFM Yusuf, High
Commissioner of Bangladesh to
Britain, MM Reza, Economic Minister
of the embassy and members of visit-
ing delegation from the Federation of

Jobless rate dec].ines,
stocks surge in US

WASHINGTON, July 8: The US
unemployment rate dipped to 5.6 per
cent in June in the strongest evidence
vet that the economy can avoid a re-
cession. Stocks surged past the 4,700
mark, bolstered by the good eco-
nomic news and the Federal Reserve's
interest rate cut, reports AP,

Meanwhile, the United States and
Japan staged a surprise move to sup-
port the dollar, trying to make sure
Thursday's Fed more didn't backfire
in currency markets,
Fr&:yh;ulabuur Department said

payroll employment
by a brisk 215,000 in June withmﬂ:
strongest gains recorded in construc-
tion and in services such as restau-
rants and recreation centers,

The growth was double what ana-
lysts had been expecting.

i . the revised
away some of the job weakness it
Emmpmcdhwmd

"The employment report was a
major surprise. suggests
that fears of a recession had been
overrated, said David Wyss,
economist at DRI-McGraw Hill Inc.

Still, economists did not fault the
central bank's rate cut, ordered a day
betore the were
released and seen as an to keep
the economy from sliding into reces-
sion, They noted that there are still
sizable pockets of weakness,

particularly in man which
shed phb for a third month."

"I don't think the Fed jumped the
gun. The unemployment report shows
the economy isn't milapsmg into re-
cession, but it is still " said
Robert Dederick, economic consul-
tant with Northern Trust Co, in

Chicago.

Many analysts predicted the Fed
would follow up in coming months
with further cuts, a prospect that
helped send the stock market up-
ward. The Dow Jones industrial aver-
age rose 38 points to close at a record
4702.73, up just under 147 points for

Meanwhile, the Clinton adminis-
tration, joined with the Bank of
Japan to intervene in global currency
markets to try to lift the dollar in
value against the Japanese yen. The
move was moderately successful as
the US currency climbed at one point
to a six-week high.

The timing of the intervention
mlwhtm&:hﬂu
il vt
the time the governments

Economic development in
Bangladesh praised

h Chamber of Commerce
and Industries also attended the
meeting.

Peter ] Fowler, in his presenta-
tion, noted the changes in
Bangladesh with the reforms intro-
duced during the past few years ob-
serving that the country is success-
fully reducing its burden on aid de-

B ousesei ot nmal)akshin
€ repo
now able to finance over 40 per cent
of its annual development pro-
gramme from its own resources while
pointing out that it has been sanc-
tioned two billion dollars by the Aid-
to-Bangladesh consortium this year.

He cited that there is no shortfall
of capital with a buoyant stock ex-
change, which is one of the fastest
growing bourse in the region, attract-
ing further capital, "Domestic savings
is also increasing with non-resident
Bangladeshis remitting a good
amount of foreign exchange in remit-
tance while working abroad,” he said.

On the environment for trade in

' Fowler told the barons of
British business that the reforms has
resulted in reduction of tariffs by a
considerable degree. "Besides, there
is 2 good communication link with
the rest of the world,” he also said.

Fowler reassuring the investors
and business persons on the situation
in Bangladesh said that the country
have no citv like Karachi or problems
ﬁhiﬁ;ipaaﬂgahtfmﬁku:ﬁfyim

€ Categor rejected

that fundamentalists are stalking the
country.

However, Fowler offered some
critical remarks about the weak-
nesses of bureaucracy, commercial

Inthtﬂrm

mﬂ:-ﬂm

The second session of the con- |

ference was chaired by lain Dale,
Chairman of the South Asia advisory
Groups of CBL
Presenting his country
Hﬂhmyhhﬁ.ﬁm
Fenn, observed that India still faces

the
rapidly rising population, of 910 mil
lion which is expected to exceed that
of China by the year 2000. He cited
poverty as another factor

as one-fourth of the
million people live in extreme

poverty.
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Sonali Bank okays Tk 770 cr

First Bangladesh
trade fair in
Los Angeles
in September

By Staff Correspondent

The first Bangladesh 1rade and
lnvestment Fair in America will be
heid in Los Angeles from September
24 10 26 next.

The United States-
Chamber of Commerce (USBCC ) is
organising the fair with the help of
Export Promotion Burcau (EPB).

In a press conference at the EPB
yesterday, the USBCC President,
Zahangir Sayem, said there is no clear
cut idea about in the US.
S0 we want to inform them about our
country by organising trade fairs.

He said the fair is likely to be in-
augurated by the US Vice President or
Commerce Secretary. There will be
several business seminars and cultural
programmes during the fair.

Dr Sayem said demands of many
Bangladeshi products such as gar
ments, knitwear, sea food are high in
lhtlﬁmhprﬂcipaingm
the fair, businessmen of our country
will be able to enter into the multi-bil
lion dollar US market, the USBCC

president said.
'Interest tree
loan to be
given to

the poor

\n inter-ministerial meeting yes-
tcrday decided that the Land

Ministry will incorporate the city cor-

| porations in its poverty alleviation
| project, reports UNB.

The decision was taken at the
meeting on "poverty alleviation pro-
juct for the landless poor peasants”
with State Minister for Land M Kabir
Hussain in the chair.

The meeting said interest free
loans will be provided to the poor
people. specially who are engaged in
lkower professions for income genera-
Lo,

The trained officers of the Youth
Department will identify these peo-
[acilities. They will also responsible
for giving them loans and recovering

concerned Deputy
Commissioners of the district will
also act as the project directors of
the project.

State Minister far Youth and
Sports Sadeque Hossain, Land
“ecretary A H M Hasnat Abdul Hye,
Additional Secretary in-charged of
the Youth and Sports Ministry Ahbab
Ahuned and high officials of the Land
and Youth Ministry attended meet-
g,

156 projects 1n
Barisal completed
under special

relief programme

BARISAL, July 8: A total of 156
projects at an allocation of 2,107
metric tons of wheat in ten thanas of
Barisal district were completed under
special test relief programme during
the current season, says BSS.

According to an official source,
the projects included the repair of
roads, levelling of fields, reexcava-
tion of ponds and canals.

Of the total, 36 projects were
in Barisal sadar thana at
of 535 metric tons of

wheat, 28 projects in Bakergonj at an
allocation of 360 metric tons of
wheat, one project in Mehendigonj at
an allocation of 20 metric tons of
wheat, five projects in Hizla at an al-
location of 84 metric tons, eight pro-
jects in Muladi at an allocation of 144
metric tons of wheat, 13 projects in
Banaripara at an allocation of 167
metric tons of wheat, 19 projects in

at an allocation of 202 met-
ric tons of wheat, three projects in
Wazirpur at an allocation of 38 metric
tons of wheat, two projects in Gour-
nadi at an allocation of 13 metric
tons of wheat and one project in

at an allocation of 13 met-
ric tons of wheat.

More land brought
under intensive
jute cultivation

in Barisal

BARISAL, July 8: A total of 60,499
hectares of land have been brought
under intensive jute cultivation in
eleven districts under Barisal
of the

mWh&?ﬁH bales of

{Hhtﬂ,ﬁdﬂlmm
been brought under 'tosha variety’
and 5,168 hectares under ‘local vari-
ety’ of jute, the source added.

r 1,793 hectares have
been brought under cultivation in
Barisal district, 90 hectares in Piro-
jpur, 85 hectares in Jhalakati, 78
hectares in Patuakhali, 88 hectares in

169 hectares in Bhola,
18,800 hectares in , 13,912
hectares in : hectares
in Gopalgonj, 11,446 hectares in Ra-

jbari and 6,333 hectares in Shariatpur

| districts.

CARS THAT MAKE SENSE

USBCC President tells The Daily Star

Economic policies favourable
for foreign investment

Banygladesh s exiasting liberal eco
nomic polices are favourable to &
tract foreign investment,” observed
Dr Zahangir Savem, [ nited
States-Bangladesh Chamber of
Commerce (1SBCC ).

In an exclusive interview with The
Daily Star he said, now we need ex-
tensive promotional activities
abroad 10 inform the foreigners that
Bangladesh is also a good place for
investment because everywhere it is
mentioned as a poor and flood-af
fected country.

He said, although, the govern-
ment's policies are attractive, due to
some hurdles in the
stage it does not act properly. If
some minor Changes in
such as, [

could be ensured, the ex
would get a boost, he added.
lhe USBCC was established in
1994, with a view 10 prometing
Bangladesh expert 10 the US and US
export o Hanglilksh
lo promote US investment op-
portunity in Bangladesh is also an im

portant objective of our organisa-
tion." he mentioned.

Ilr\uumwhutmhunmm

By Rafiq Hasan

US since 1982 has pointed out tha
AR TN IIVESIONS Were not inter

ested 1o invest in Bangladesh be

Dr Zahangir Sayem

‘mjmﬂﬂﬂ-m
because the counterparts in-
vestment are not dependable,” Dr
sayem sasd.

In this regard
Si\ O (raining programme
agers and labours. Bangladeshi
labours are cheap but net produc-

he stressed on s
of the man-

bive.” h-tumd.
&!ﬁhhhh-:“

oppurtunity for

uhhm-hlhh

that goal more honest businessmen

will have w be involved.

USBCC is nu#uh'
first trade and invest-
ment fair in America at Los Angeles.
The fair will take place at Hotel
Marriot on 24 10 26

Explaining the of the
fair the USBCC president said,
meet sellers and buvers personally
get competitive exposure is the main
objective of the fair".

He expects that about 60
exporters from
participate in the fair.

About the future plan of the
USBCC, Dr Sayem said, "after trade
fair we want 10 open a show room
and sales centre at Los Angeles for

scaderny in Dhks b e m

anagers and entreprencurs.”
USBCC is not assisting only
Bangiadeshi entrepreneurs living in US
minority

living in 1S who is interested in doing
husiness with Bangladesh. he said.

'Non-resident Bangladeshis seek
political stability for investment

Nun  Resident Bangladeshis
(NRBs) in Europe, being wooed by a
visiting FBCCI delegation for invest-
ment, have expressed concern over
political impasse.

"The current issue was between
the political elite,” a press release
yuoted Salman F Rahman, the leader
of the delegation, as saying in re-
sponse (o anxious NRBs.

According to the press release,
faxed to UNB yesterday, Salman
Rahman said: All citizen and particu
larly the private sector demanded
demaocracy is consolidated and polit-
ical stability is brought about as the

Call money rate

Money rates in the call money
market during the week ended
Wednesday ranged from 3.50 per cent
to 5.00 per cent,

During the same week interest
rates offered by the Bank
on (crtificate of Deposits varied
from 3.00 per cent to 7,50 per cent,

The bank rate, however, remained
unchanged at 5.50 per cent, accord-
g i a BB press release,

private sector remained
lor spearheading the economic de-
velopment,

“The country belongs to all and no
community has the right to destroy

its institutions, ecomomy and

honour.”

British Minister for and
Commonwealth Affairs Tony Baldry,
during his mecting with the

tien, also indicated that pelitical
unCertainty in would be a
concern 0 potential British en-
treprencurs,

The delcgation, in the first leg of
its month-long investment seeking
nussion. has oured prominent Eure
pean cities, including Stockholm,
Paris, London, Manchester
and where they met both
the NRBs and local entreprencurs.

On every occasion, the visiting
Bangladesh delegation portrayed,
through slide exposition, the coun-
iry's political, social and economic
achicvements, in an attempt to bet-
ter its image before foreign investors.

The delegation also met British
Minister of Consumer Affairs Earl Fer-

rers whe appreciated
s ostment climate, the Fl:ll'l‘:h:
~aid.

Potential for investment has

mﬂ*rhuﬂhttrhm the

mﬂdtﬁttﬂj“sm

o seize the
Ahn,ihrFﬁﬂmmm

Minister for Trade Christine

Chauvet and Swedish Minister Anna

'Yen should be

’ v F '

internationalised
JAKARTA. July 8: The yen should

against the US dollar on

countries, the Bank of Indonesia

governor was reported Friday as say-

ing, reports AFP.

"Concerted efforts might work,
while an isolated venture is virtually a
guarantee of failure in an attempt to
influence the rate,” Sudaradjad Dji-
wandono told an Indonesia-Japan

seminar Thursday, according to The
Jakarta Post,

Karachi violence hasn't affected
economic prospects Benazir

KUALA LUMPUR, July 8: Pakistan
Prime Minister Benazir Bhutto, in
Malaysia to seck investments for ht:l‘
country, said today violence in
Karachi has not affected the eco-
nomic prospects of Pakistan, reports
Reuter.

10 Japanese cos
to jointly develop
advanced chip
making equipment

TOKYO, July 8: Ten Ja
semiconductor makers IPIII jointly.
develop advanced chip-making
equipment in an effort to compete
with rapidly improving US technol-
ogy. the Nihon Keizai Shimbun said
today, reports AFP,

The project. estimated to cost
between 50 billion yen (580 million
dollars) and 100 billion yen, is aimed
at developing equipment and sys
tems for producing 12-inch wafers
expected to replace the current eight-
inch ones around 2000, the economic
daily said.

The companies, including NEC

Corp, Toshiba Corp and Hitachi Lid,
will set up a joint venture by the end

of this year to promote the project,
the paper said.

speaking near the end of
afnurd:fvhit said that Karachi,
Pakistan's biggest city and economic
power house, was only one part of the
country and investments were flowing
into other economic centres in
Pakistan.

"Karachi is one part of a very large
country called Pakistan and we have
niassive investments coming all over
Pakistan as well as investments in
Karachi," she told reporters.

Pakistan's southern city of
Karachi was for the second
day today by a strike called by the
ethnic Mohajir National Movement
(MQM).

The MQM called for its two-day
strike to be extended into tomorrow
of former councillor Aslam Sabzwari,
who was arrested by police on

The group has vowed to close
down Karachi every weekend until the
government releases detainees and ar-
rests those involved in an alleged gang
rape of an MQM activist's sister and
the killing of an MQM leader.

About 1,000 people have died in
ethnic, sectarian and vio-
lence in Karachi this year. The MQM
wants more rights for Karachi's major-
ity Mohajirs — urdu-speaking

Muslims who migrated from India
after partition in 1947.

Bhutto said peace talks in
islamabad between the MQM and the
government, scheduled for Sunday,
are a starting point for negotiations
between the two sides.

Confidence 1n
S Africa's econ
improves slightly

JOHANNESBURG, July 8:
Confidence in South Africa's econ-
ered slightly in June despite fears over
labour unrest, the South African
Chamber of Business (SACOB) said
on Thursday, reports AFP.

SACOB said their business confi-
dence index still had to return to the
higher levels recorded earlier this year
and that June’s improvement showed
the mixed feelings in the country's
prospects.

The dispute between business
and organised labour over a new
labour relations act and the possibil
ity of strikes in several major sectors
were negative factors. SACOB said.

l1nr-w-w
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South kKorcan President Kim Young-Sam (R) toasts with South Alrican President
Nelsion Mundela during dinner hosted by Kim at Blue House in Seoul on Friday Dunng
talks. the two leaders agreed to expand trade and economic cooperation between Lheir

countries

— AFP photo



