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India to assess
Irag's needs In

railroad sector

NEW DELHL, July 7: An Indian

AssUs requirements
wﬂhrﬂm,u&
said Friday, reports AP,

Ahmed Murtadah, the lragi trans-
port and communications minister,
met with Indian officials in New Delhi
and sought India's help in estimating
A e 3 pcs

new

Mhmhb visit
Baghdad from July 18.

India's state-run Railway Con-
struction and Rail India
Technical and Economic Services

in a big way in railroad

in Iraq before the imposi-

tion of the United Nations sanctions
in 1990.

The construction company exe-
cuted Samawa, Al Muthana and Baiji
railroad projects in Iraq costing 470
million dollar in 1980s.

Israel's diamond
exports surge

TEL AVIV, July 7: Isracl's polished
diamond exports surged to 1.922 bil-
lion dollars in the first half of 1995, up
14 per cent over the same period of
last year, the Diamond Institute re-
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first six months of 1994 to 445 million

And sales to Hong Kong climbed
11 per cent from 385 million dollars to

million dollars.

However, the United States con-
tinued to be Israel's main marker.
gross exports reached 981 million
dollars for the January-July period
compared to 918 million dolkars.

Moshe Schnitzer, Chairman of the
Institute, predicted will hit
four billion dollars for the year, afier a
record 3.5 billion last year.

"Many are finding it wise to pur
chase as soon as before di-
amond price levels € an
inevitable increase," he said in a
statement.

Japan's current

account surplus
with US up

TOKYO, July 7:
account surplus
States 8.1 per cent to 55
billicn in 1994 mainly because
of the yen's appreciation, the Finance
Ministry said yesterday, reports AFP.

'S current
the United

cent to 21.4 billion dlr[l:.n.'with
(ermany accounting for .8 billion

pn::l:d:llﬂuﬂ.i bil-
Britain, reversing a
surplus of 2.7 billion dollars in 1993.

lion

Japan's deficit with France
widened 1o 2.4 billion dollars from 1.3
billion dollars in the year,
while its deficit with Italy
10 two billion dollars from 680 million

per cent to a

topping the

combined surplus with all

ation of Economic and
(OECD) nations of 70

billion for the first time.

Brazil won't join
other countries

to suspend
coffee sales

SAO PAULO, July 7: Brazil, the
world's number one coffee producer.
will not join other countries which
have agreed 10 suspend coffec sabes
“".-?"'" e i
spokesman

said
Thursday. reports AFP.
mmm.
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On Monday. world number rwo
Colombia, as well as Costa
El Salvador and Honduras all

agreed w0 suspend coffer sales withan
30 days in an attempt to force up

Ivory Coast and Indonesia have
said they will not ke part

In Bogota the (olombian ( offce
Growers Federation (FEDECAFF ) an
nounced Thursday
tives of a group of coffee producing
countrics would meet in Bogota on
Saturday 10 review international cof-
fee marke1 conditions.
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WB gives $22.52 b loans

WASHINGTON, July 7

to poor countries

US investment banker, who
tmh&c:
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Bill to ban US trade ties

with Myanmar likely

WASHINGTON, July 7: US law:
makers are expected to introduce
legislation next week that would ban
commercial ties with Myanmar, Con-

very negative "About prospects for
Aung San Suu Kyi's imminent release.”

\u reaction to the planned legis-
lation was immediately available

Cen crimciits of poor countries were llnphysm indispensable role June 1. gressional sources said Thunida}r from the Cliswon administration.
awarded loans of 22.52 billion dollars  in helping to reduce poverty and in- upmﬁ AFP. But a State Department official
from the World Bank in the year end-  tegrate the poorest countries intothe N ey Depllty DG of A spokesman for Senator Hit::h noted that the United States has not
ing June 30, with China gesting dirs 29 global economy,” leaders of the Httmmcﬂ said the Republican from  im trade and investment sanc-
billion as the biggest single borrower.  world's seven leading industrial coun- WTO tak Kentucky would introduce a provi-  tions to date and believes sanctions
says AP, tries said in their statement after last €S OVEI | sion early next week banning US trade  require international support to be
* Of the total, 16.85 billion dollar  month's summit in Halifax, Nova GENEVA, July 7: Former South Ko | and investment in Myanmar to  effective.
was lent on terms close 1 those prac !u:mia rean Foreign Trade Minister Kim Chul- | protest human rights abuses by the AP from Yangon adds: A top
ticed by private banks, spokesman They urged donor countries to  Su, at the post for leadership | ruling junta. Myanmar leader a slammed Western
David Theis said Thursday. Another what they have promised to  of the World Trade has Representative Bill Richandson,  countries for attacking its human
5.67 billion dollar was committed by anLhrh: and make sub-  taken up his duties as its Di- | Democrat trom New Mexico, has also . rights record and signaled that pro-
the bank's International Develop-  stantial new cnntrlhuliuns The rector-General, the WTO Secretariat | ~aid he would introduce in democracy leader Aung San Suu Kyi
ment Association (IDA) which makes  United States — the stock-  said yesterday, reports AFP. the house aimed at restricting trade  would not be released from house ar-
long-term loans to the poorest  holder — has lagged on its pledges Kim, who began work earlier this | and investment in M rest this month. -
countries at less than | per cont ~ and bills before Congress would cut ~ week, will be responsible for negotia- Sixty members of the House of The cights of 45 alllion -
annual interest. contributions further. tions on new membersto | Representatives called on President . o 20 0 S t than
Theis said lending 1o China at the Loans that the bank makes on  the trade tex- | Bill Clinton last month to tighten | = htsnuf an individual” said Lt
current level is ex to continue.  commercial terms came from funds tiles, and translation and documenta- | sanctions against the ruling State Law [i-“ﬁ%mlﬁmﬁrih}rhma
China already owes the bank more  the bank itself borrows by floating  tion issues. and Order Restoration Council oo S0 ko g b
than dirs 22 billion for 157 projects. bonds, not from donors. It turns an The WTO faced a major crisis ear- | (SLORC). 'I'lu;Ndleea:EPrim“' this
The total of new loans in the 12 annual profit which it plows back  lier this year over as to who The measures in Congress are ex- i inaht e abah wmn:: ]
months was up from the into its would replace head Peter | pected to coincide with the expira- | = O “mnﬁ i mcpﬁ:{ ) .
vear's 20,84 dollar. China has The bank is owned by 178 coun-  Sutherland, with Asian countries | tion July 11 of the most recent deten- i S
been the largest borrower since 1992, tries. It is the largest lender to the Kim. tion order keeping democracy leader The secretary of the ruling junta,
The International Finance Corp-  Third World and countries formerly Eventually South Korea agreed to | Aung San Suu Kyi under house arrest. which seized power in 1988 after
oration, private lending arm of the  under communist rule. Its major aims.  the appointment of former Italian Richardson, a Democrat from  crushing a pro-democracy uprising,
bank, is reported to have provided  to reduce poverty and raise living  Foreign Trade Minister Renato Rug- | New Mexico who visited Myanmar in  also accused some Western nations
2.85 billion dollar in loans and standards, were reconfirmed by  giero, but demanded in return the | May said last month that SLORC intel-  of using human rights as a pretext to
investments to non-government bor-  President James D Wolfensohn, a  creation of a post of deputy for Kim. | ligence chief general Khin Nyunt was  meddle in Burmese affairs,
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‘klaluyhmn International Tl ade and Induatl'}r Mlmﬂter Raﬁdah Aziz (L) offers a seat to
visiting British Trade Minister Richard Needham at her office in Kuala Lumpur on
“"Tuésday. Needham said the two nations will beost twe-way trade and find new markets
together in South Africa as bilateral ties return to 'excellent’ levels after a spat last year

— AFP UNB photo
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EU slates US for going
alone i world trade

WASHINGTON, July 7: The
Eu Union attacked the United
states on Thursday for "unikiteralism"
and "extraterritoriality” — two words
that mean going it alone in world
irade. reports AP.

executive of the 15 EU governments,
issued its "1995 Report on US Barriers
to Trade and Investment,” in Wash-
ington and at its headquarters in

By extraterritoriality, the com-
mission said it meant American insis-
wnce on applying US laws on the ter-
ritory of other countries. It cited the
LS Law forbidding companies owned
by Amwricans from trading with Cuba
even if those companies are located
outside the United States.

As an example of unilateralism —
one-sided action — it recalled the
tight over injecting livestock with
hormones. The Europeans objected
port of meat from animals that had
been ing from any country. In
retaliation, the United States im-
duties in 1989 on im-
ports of 97.2 million dollars worth of
products from Europe, including
canned tomatoes and fruit juice

Last year the US extended penalty
duties to imports of veal from
Holland.

The report said such American ac-

tions are based exclusively on US

judgement of acts by foreign gov-
ernments “without reference to and
sometimes in defiance nf' rules that
have been agreed

It pointed out that new rules are
now in force under the new World
Trade Organisation (WTO), which
started business January 1.

“The EU will therefore be looking
for a radical change in approach by
the US....." it said.

This was the 11th annual report.
The United States issues similar re-
ports on trade barriers set up by other
countries.

The said that this vear
their 70-page document was 40 pages
shorter than last year because com-
pletion of the Uruguay Round of
trade talks set up the WTO and they

wanted to get it off to a good start.
So their report included a new

The Europeans quoted Sir Leon
of relations with North America, as
Sayng, |

"The report confirms the widely
held view that, despite some well-
documented exceptions, EU-US eco-
nomic relations are more positive
than they have been for some time."

Asian stock markets
close higher

HONG KONG. July =;: Asian stock
markets ended the week higher Fri-
day, boosted by a cut in a key US in-
terest rate, In Tokyo, the key index
surged after the Bank of Japan an-
nounced it would encourage lower in-
ferest rates, AP,

Tokyo's 225-issue Nikkei Stock
Average rose 956.19 points, or 6.27
per cent, closing the week at
16,213.08. On Thursday, the index

surged 426.45 points, or 2.88 per
cent.

The Tokyvo Stock Price Index of
all issucs listed on the first section
was up 62.20 points, or 5.03 per cent,
to 1.298.99. The TOPIX had
23.77 points. or 1.96 per cent, the day
before.

Alter the Bank of japan an-
nounced it would allow short-term in
ierest rates (o go down, the key
short-term money rate fell w a record
low of 0.90 per cemt after
around 1.25 per cent for the last three
it

The bank also said it would in-
crease the supply of money for shon:
term boans.

The move followed the 1S Federal
Rescrve's announcement Thursday
that it was cutting the federal funds
rate by a quarter percentage point 10
5.75 per cent.

Mcanwhile, the US dollar was
guoted at 85.94 yen in late trading,

0.79 ven from lase Thursday and
Lbhﬂhhh‘l’-ﬁm
ing overnight a 85.04 yen.

In Hong Kong,. share prices also
surged in reaction w the US interest
rate cul

The Hang Seng Index, the mar-
ket's key indicator of blue chips, rose
255.38 points, or 1.7 per cent, closing
at 9.632.25. On Thursday, the index
Tuad ot 30 poiries.

Brokers said the marker was

-dbqhmrhy‘hn-ﬁ
| by a overnigiu rally on Wall Street on

the Federal Reserve's announcement.

TAIPEI: Share prices closed
sharply higher, boosted by a cut in US
interest rates. The market's Weighted
Price Index rose 120.56 points, or 2.2
per cent, to 5,595.74.

WELLINGTON: New Zea-
land share price closed higher in brisk
trading, with brokers expecting the
market to remain strong next week
on the back of the cut in US interest
rates. The NZSE-40 Capital Index rose
17.09 o 2,081.75.

: Share prices closed
higher on active buying by overseas
investors because of an
record rally on Wall Street. The

PSE index rose 59.13
points 1o 2.893.40.
SEOUL: Share prices closed
higher in brisk trading. The Korea
Composite Stock Price Index rose
2744 points 10 9M2.39.

SYDNEY: Australian share

prlcn closed sharply higher as

investors responded to strong gains

in the US and Japanese stock

markets. The All Ordinaries Index

rose 24.5 points, or 1.2 per cent, to
2,045.7.

BANGKOK: Thai prices
closed higher in active trading on the
back of the US interest rate cut. The
Stock of Thailand index
rose 34.24 points o 1,461.81.

mm&:ﬂwmn.uq
share prices closed
l*rmﬁtthrtmm
Composite Index rose 14.56 points
o 1,099.91.

SINGAPORE: share prices
closed higher in active trading
following the Federal Reserve's
decision. The 30-share Straits Times
Industrials Index rose 26,34 points 10
2,159.99.

JAKARTA: The stock ex-
change's Composite lndex rose 9.656
pﬂ,d“liﬂ.lﬁ.

Privatization move
by new French
govt sees success

PARIS, July 7: The French govern-
ment's sell-off of shares in the world's
third-largest steel group, Usinor-
Sacilor, was a "great success,” Finance
Minister Alain Madelin said Friday,
reports AP,

The Usinor has been
closely watched as it is the new con-
servative government's first aempt
at transferring a state-owned com-

pany to the private sector.

The public began June 27
and closed July 4. The share offering
reserved for individual investors was
oversubscribed by 2.1 times, with
800,000 people to buy shares.

In light of the issue’s "great suc-
cess,” the Finance said Fri-
day it would offer an additional 10
per cent of the total Usinor-Sacilor
share offering to individual investors.

It has the right to do so under a
“clawback option" clause which al
lows it to transfer 10 per cent of the
overall institutional offering to indi-
vidual shareholders if there is strong
demand from the public.

The share for institu-
tional investors was also oversub-
scribed, by 2.35 times, the govern-
ment said

Usinor last year emerged from a
deep slump in the steel
:hlpmﬂhd::ﬁntﬂm:h

years.

it reporied a group net profit of
1.50 billion francs (300 million dollar)
in 1994, to a year-carlier
loss of 5.74 firancs (1.17 billion
dollars ). The group has pledged fur-
ther improvement in results and con
tinuwed debt reduction this year.

Formed when the French govern
ment merged its national steel hold-
ings in 1986, Usinor-Sacilor SA is the
foremost steel in Europe,
the steelmaker in the
world, and meets 90 per cemt of
French raw stee] needs.

Database

for Asian

investors endorsed

MANILA, July 7: Asian corporate
regulators meeting in the Philippines
vesterday endorsed the creation of a
million-dollar, computer-linked re-
gional financial data base to enhance
investment in the world's fastest

Rosita Chang, Director of the
PACAP Research centre of the US
University Orrhode Island, which or-
ganised an ongoing pacific basin
capital markets conference here, said
the data base should be available in
fact book from next year and the
computerised version operational h'y
1997.

The database would enable in-
vestors o gain quick access to in-
formation on Asian companies, she
told AFP. The idea was conceptu-
alised three years ago and data from
Japan, Hong Kong, Taiwan,
Singapore, South Korea, Malaysia,
Thailand, Indonesia and the
Philippines have since been com-

The project would cost one mil
lion dollars and contain historical
data beginning in 1975 on company
files, exchange rates, and other rele-
vant data, which would be updated
either quarterty or daily, she said

Sock exchanges, central banks,
and large financial institutions would
be asked o contribute, she added.

"It's very important for fund
managers o really have a good data
base which they can compare from
country to country,” Chang said.

"It would be beneficial to en-
hance cross-border investments be-
cause right now it is very difficult for
American fund managers w really un
derstand the financial statements
that they are getting from these

Azzad Kamaludin, Comumissioner
of Makavsia's Securities and Exchange
Commission (SEC), said the data
base "would definitely help in cross

border listings” and would "generate
investor interest.”

( hang however said Asian regula-
tors still needed to agree on uniform
accounting procedures and uniform
definitions of terms such as profits,
depreciation, total costs, revenues,
and cost projections, among other
terms.

'It's difficult because we really
have 1o sit down together and have a
meeting in order to discuss this pro-
posal,” said Rosario Lopez, Head of
the Philippines' SEC.

Levy on forest
products to
rise in Jakarta

JAKARTA. July 7: The levy on for-
est products will rise by 10 per cent at
the end of July to account for infla-
tion, an official was reported Tues-
day as saying, reports AFP,

Director hl:nf:nll for forest uti-
lization Titus Sarijanto said the levy
increase on logs was a reluctant move
as it may increase domestic timber
prices, The Bisnis Indonesia daily re-
ported.

Current levies vary to
the type of wood. The levy on san-
dalwood, for example is 255,000 ru-
piah (11,348 dollars per tonne).

Forestry levies are reviewed here
every six moths.

A senior analyst from securitics
AFP Tuesday that the levy increase
would not have an on the
market which includes the pulp and
paper sector where prices have risen
steeply on tight supply.

The increase is in line with infla-
tion figures, and is an insignificant
part of overall costs of timber prod-
ucts. Chang said.

deadly mall collapse. many South
are the

centers than have thrived on the

Seoul's wealthy families said Friday
their sales have dropped an average

Store caved in on more
but sygnificant de< lines,

Friday, the death 1ol rose 10 142
More than 900 people were injured in

gy shop

newfound riches, reports AP.
Shopping complexes that cater w

25 pr cent simce the posh Sampoong
D paartme it

where in the country reponed smaller

With seven bodies recovered

one of South Korea's worst peace
time disasters. Another 300 are miss-

g, 4l hopes for finding anyone

alive unkt the rubble have virtualhy
vanshil

"Peoplc now tead to avoid big

complexes. places where a

lot of prople gather * ﬂ-nﬁtﬁ

at the NewCore Store

"It will take 2 month or two be-
fore | overcome the tranma
and our returns o normal
hnﬁcﬂiﬂmumﬂ-
on of anooy i .

That is 2 big sethack w abowt 30
magor shopping malls operating
Seoul. a city of 12 million people.
Ihey postponed two week sumner
sales pitches. which raditionally have

" doubled their daily sales of around
00000 dollar each.

The Korea Federation of
Deparument Stores said its 37 mem-
her shoppmg mall chains will not run

goods, they targeted South Korea's
new rich, whose lavish

habits have been criticized as an an-
welcome side-effect of industrializa-

South Koreans avoid shopping malls after collapse)

SEOUL, July 7: Traumatized by 2

ailing ~ocial system” and urged the
overthrow of the

The death toll is ex to rise
sharply as more heavy equipment is
brought in to reach underground

store employees mmﬂ

have been
Rescue fighting the swel

tering heat that threatens 10 decom-

;:...:::ﬂ"m..

pected monsoon rains this weekend.
Authorities have canis-
ters of disinfectants, but residents of
ncarby apartment blocks still com-
plain about the stench of decay

Fingerprints. mandatory for all

mounded. The government is
new laws that call for up to

prisonment
accidents that result in heavy casual-
thes.

citizens over 17, are being used to
iu:lrndfydmmmpmdhnm.

Four store executives have been
arrested. They ﬂm:&
building was shaky top
floor was crumbling hours before the
collapse, but did not warn anyone.

City officials, of tak-
ing bribes to overlook violations of
safety standards by the mall, went
into hiding when the investigation
was lannched.

Calls for harsh punishment

im-
for construction-related
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UAE Dirham Tk 10,9635 Tk
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Singapore Dolkar Tk 28.8276 Tk

CHITTAGONG PORT
Berth Position and Performance of Vessels as on 6.7.95.

i

Berth  NameofVessels Cargo  LastPort Local Date of E :
No call Agent arival 1.
J1 Tanary Star Rice(P) Kam Psal 76 07
/2 Ocean Crest rice(P) Bang Ambl R/A 97
Y3 Nei Jiang Gi Sing  Prog 246 157
JA Rex Gi  Sing Prog 18/6 87
J5 Tamathai RSeeds Sing Rainbow 30/6 07
/6 Al Swamniz Gi Sing Al 2606 1277
7 Rong Jiang Gi Dale Prog 19/6 w7
)8 Qing he Cheng Gi S.Hai Bdship 24/6 97
J9  .lndianValour  Rice(P) Kaki Delomwe 2266 . 127
J/10  Yanmit Rich(G) Kaki Msa 76 127
J/11  lLoyalBind ~ Wheat(P) - K RA 1277,
J/12  LongHai Wheat (P) Mong K 315 ¥7
J/13  AlKarim Rice (G) Bang Aml 56 10/7
MPB/1 Dae Jin Cont sing  Bdship 47 97,
MPB/2 Consistence Cont Sing Rl W7 &7
CCJ.  Anna CClink  Dali Pal  29/6 L v/a
GS).  TongSoon Cement Sing  Jaycee 206 v
1SP.  Chao Yang Cement Yant ° Sbs 17/6 67
RM 4+  Nazim Khikmet Cement Sing Shs  29/6 87
RM/5  Ebuma Hsd Sing Mspl 47 67
KM/6 CalixtoGarcia Cement Sing Delomwre 16/6 . "
DD}  BanglarShourabh C.Oil - Bsc R/A Y7
DD Al Tabith Repair Mong Litmond 2/6 07
DDJ/2  AGoncharov - - Litmond R/A -
RM/8  Safar Repair Viza Al 16 | #:
RM/9  Bangar Kiron idle Agaba  Bsc 136
SM-10  Tug Singapore Eagle - Kar Kama 37 -
Barge: Jamuna-Vl . ip, §
CUF1J: BanglarSampad  Repair - Bsc R/A 07
CAFCO (UAsian Pioneer  Urea Mad And 296 &7
BB: Batsu Maru - Puke Jaycee - 231 vy -
BB:  Barge: Jin Lian - Chand ha 56
anmatmm%
Name of Vessels Date of LastPort Local  Carngo |
Banglar Moni 67 Mong Bsc Cont :
Lanka Mahapola 7/7 * Col Baridhi Cont
Fong shin 8/7 Sing Bdship Comt Sing
Blue Ocean 97 Mong Cross For Bunkering ‘
Aristotelis 87 Sing Apl(B) Comt Sing
Kota Bintang 87 Sing Os Cont Sing
Alam Bintang 87 - H&H  Rice(G) s
Vishva Yash 87 Mad S Gi ) -
Banghr Kallol 107 Mong Bsc For  Bunkering/repair
Dimitris-N 87 - And Gi :
Kota Mawar 97 Sing Os Cont Sing
Orange Breeze  9/7 Sing Ebpl  Vehicles :
State of Orissa  10/7 - S E/L Sing
Pratapgad 10/7 Bomb Cross Gi . .
Ryokoh-1 15/7 - Ebpl G :
Meng Kiat 12/7 Sing Aml Cont
Meng Yanyg 12/7 Sing Aml Cont a
Sintra 12/7 Sing Cs Cont
Fong Yun 12/7 Sing Bdship Cont Sing
Irini - 12/7 Sing Rs Cont Sing
Seyang Ace 12/7 - Prog Gi .
Ever Bright 12/7 Cho Mbl C.Clinker :
Lu Xan 12/7 . Bdship SplCargo ..
Meng Lee 147 Sing Aml Cont =
Mikhail Stenko 147 Col Baridhi Cont
Banglar Robi  14/7 Sing Bsc Cont Sing
Mcca-1 10/7 Cho Bsc Pers Passenger .
Banglar Urmi 15/7 - Bsc Gi ,
Dehkhoda 15/7 Sal EL B.Abbas
San Pablo 17/7 ¥ Vehicles :
Tanker Due
Petr Shmidt b/8| - Scacom VegetableOll -
Wawasan Setia " Sing MSPL SKO/MS -
Java Princess " Sing Mbl - &t
Sournge 1 . A3
Vessels at Kutubdia
Name of Vessels  Cargo  Last port Local Date of arrival
u “—_—-—-
Vessel Ready
Yayasan Enam - Bmi /A (26/6)
Golden Kris : Mong Ambl N
BanglorMamata ~~ Gi - Ml | I |
V_*Nmﬂudz
(seohart Cement Indo Psal
Noble Star Cement Sing Gel 57
Sea Renown Cement Sing Mid 7
Lik Kirti Wheat P) Sing Seacoast b 2
Hunza Rich (G)Gi_____Kam Scaccast 126
vmamun;mm
L Yamburenko Litmond “i’m
Young Il Owsd R/A (10/6)
Baani . Bsc RA
Banglar Asha Bsc RA(VT)
Banglar Jvoti T | T — /X
Movement of Vessels for 7.7. & 8.7.95
Outgoing : ?#
Vo AlSwamnuz  )/12 Banglar Moni J/12 Long Hai to
J11loyal Bied  J/11/13 Lanka Mabapola  J/13 Al Karim to jﬂ
J/1 1.Star Kafco (A) Java Princes
J/9 LVacovr J/1/9 Banglar Mamata
V13 Al Karim
il Shin
J/4 Rex NB Fong
RM-4 N.Khikmet RM- 3 P smbhit
RM-8 Safar RM-4 Geohari
Kapco (A) Java Princes RM-6 W Setia
RM-5 B. Bani
RM 8 B.Asha
NB: Kota Bintang
The above were the and performance of
sheet of CPA supplied by HRC Group,

| Chittagong Port as
Dhaka.



