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Square Pharma declares 32pc

Sole Dhstributor in Bangladesh
Transfin Trading Limited

100. Kaz: Nazrul Islam Avenue, Dhaka-1215
Telephone - B15306-09, 819625-29, Fax: 813062

dividend for shareholders

Square Pharmaceuticals
| 1d has declared dividend to
its shareholders at the rate of

Taka 32 .00 per share of Taka
100.00 each tor the riod
from lanuary '94 to March

Us.

The dividend was an-
nounced at the 29th Annual
Goeneral Meeting (AGM) of
the company at a city hotel
yesterday

The Chairman of the Com-
pany, Samson H Chowdhury,
presided over the meeting.

In his annual report, the
chairman said during thfcre-
riewd the company earned a
net profit (after tax deduction)
'+ Tk 132955202 while the
gross sales of the company

stood at Tk 1,692118,959,
Reviewing the operation

and share position of the
company he said, it made the
Init1al Public Offerings (IPO) of
100,000 shares ot Tk 100
cach at Tk 900 (including a
preimium of Tk 800 per share)

im the moth of December
19ud.
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Samson H Chowdhury, Chairman

By Staff Correspondent

"Despite BOO per cent
premium, the issue of Tk 135
million for local investory
was oversubscribed by over 6
times, he mentioned.

About the expansion pro-
ramme of the company
gammn H Chowdhury sai
the company is on the way of
implementing Tk 400 million
expansion programme in
order to double its existing

output capacity.

In this regard he said, it
was earlier decided that the
expansion programme would
be taken up on the existing
land at Pabna. But it has now
been decided to locate the
expansion plant in and
around Dhaka with modemn:
facilities.

The chairman hoped that
the expansion project would
be completed by early 1997.

Regarding the Square
Composite Textiles Mills Ltd,
Samson Chowdhury said,
more than Tk 20 croré has al-
ready been utilised to imple-

ment the project
The project includes three
%n:raung units of Spinning,
eaving and Finishing
He hoped that the initial
ublic offering of shares of the
extile Project would be
floated by mid 1996.

Starting in 1958 as a small
artnership firm, Square
harmaceuticals incorporated

as a private limited company
in 1964 and converted into a
ublic limited company in
1990
About the overall situation
in the pharmaceutical sector,
it was mentioned in the an-
nual report that during the
past two decades, the phar-
maceutical industrial sector
had developed at a faster rate
than many other sectors in
the country.

The local production of
formulation products now
meet about 90 per cent of the
local demand which is esti-
mated at about Tk 10 billion,
the report said.
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of 15!‘.[1131"& Pharmaceuticals Ltd,seen addressing the 29t
Annual General Meeting (AGM) of the company at a city hotel yesterday.
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Singer's shop
manager held

The sHop manager 'of
Singer's showroom-cum-sales
centre in Rangpur Masub Bin
Hashem was arrested from
Tangail on Sunday for em-
bezzling company's money,
says a press release.

Police also arrested Altab
Hossain, the shop manager of
the company's showroom-
cum-sales centre in Tangail,
tor his role in assisting the ac-
cused acting against the inter-
est of the company while
emploved.

Masub Bin Hashem, the
then shop manager of the
company's Rangpur shop
went under cover with huge
amount of company cash and
product on June 24.

BSB recovers Tk 87.33 cr loan

Bangladesh Shilpa -Bank
(BSB] recovered the highest
ever.loan of Taka 87.33 crore
during the fiscal 1994-95,
which is aboyt Taka 18 crore
more than that of the previ-
ous years, a BSB release
said yesterday, reports BSS.

A meeting of the Board of
Directors of BSB held here
Sunday was informed that the
last year's recovery was 97.30

r cent of the target and

5.76 per cent higher than
that of the fiscal 1993-94.

A T M Alamgir MP and
Chairman of the Board
presided over the 232nd
meeting of the Board of Direc-
tors.

It was informed in the

meeting that the bank sanc-
tioned Taka 452.46 crore as
loan for 98 industrial projects

during the 1994-95, which is
Taka 252.46 crore higher
than that the target.

Meanwhile, the bank dis-
bursed a loan Taka 64.40
crore in favour of 84 projects
in the outgoing fiscal year
which was Taka 33.80 crore
higher than that of the previ-
ous year.

It is hoped that the pro-

jects which were sanctioned

oan of the fiscal in 1994-95
would emplny 12,534 gen le
and contribute Taka 271.59
crore to the Gross Domestic
Product.

The meeting approved
Taka 21.80 crore loan for a
composite textile mill. Sonali
Bank, Janata Bank and BSB
have formed a consortium to

provide the loan, the press

release said.
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Managing Director of Rangs Gruuprnf Companies, handed over four
33-inch-colour television sets to Chairman of Civil Aviation Authority Air Commodore

o

R
p

shamsher Ali PSC for Zia International Airport yesterday. Rumee Akter Hossein, Country
Manager of Rangs Industries, Shakil Ahmed, Member (Administration) of Civil Aviation
Authority, were present on the occasion.
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BSRS recovers
Tk 52 cr from
projects in '94-95

Bangladesh Shilpa Rin
Sangstha (BSRS| recovered
Taka 51; 2 crn(rleh !mrg the

jects financed by 1t dun
FI?: last hiscal year, a BSE.%
press release said, reports BSS.

The amount, about Taka
18 crore higher than that of
the previous year, was the
highest recovery in a year in
the 23-year history of this de-
velopment financing institu-
tion (DFI|

This was informed at a
meeting of the Board of Direc-
tors of BSRS held here yester:
day at the Sangstha's head of-
fice with Chairman Dr Abdul-
lah Farouk, presiding.

The meeting was told that
in terms of percentage, the re-
covery during the fiscal 1994
95 was 55 per cent highcr
than that of fiscal 1993-94
and 130 per cent higheg com-
pared to the average recovery
of the receding three financial
years |(1990-9: 51

The Sangstha during the
year, approved rescheduling
and restructuring of 41 indus-
trial units inc]ﬁing 28 "sick”
units to make those finan-
cially viable and operationally
profitable. In the previous fis-
cal under this programme 28
industrial units including 14
"sick” units were taken up.

The meeting was further
told that the government had
cancelled its earlier decision
to privatise BSRS and allowed
it to operate as a full-tledged
DFI as things improved in re-
spect of recovery and sanc-
tion of loans during the last
two years.

eanwhile, the govern-
ment in the fiscal 1994-95,
accorded permission to BSRS
to construct a multistoried
headquarters 1n the capatal
and that initial formalities in
this regard have already been
completed.

During the fiscal year,
BSRS paid an amount to Taka
16.5 crore to the government
and the donors as repayment
of debt obligation. The organ-
isation has no outstanding
debt obligations to the donors
and no overdues to the gov-

ernment, the press release
added.

Rangs presents
4 colour TV
sets to ZIA

By Staff Correspondent

The Rangs Industries Ltd,
has presented 4 colour televi-
sion sets to the Zia Interna-
tional Airport.

These 33 inches televisions
will be placed at the four

holdings of the airport for the .

entertainment of passengers.

At a simple ceremony yes-
terday the Managing Director
of the Rangs GrnuF Abdur
Rouf Chowdhury, formally
handed over the televisions to
the Chairman of the Civil
Aviation ‘Authority Air Com-
modore Shamsher Ali PSC.

Accepuing the presenta-
tions Air Commodore Sham-
sher Ali praised the initiatives
of Rangs — a leading business
organisation of the country.

The in-coming and out-go-
ing passengers will be able to
enjoy television programmes
at the passengers lounge, he
said.

He thanked the Rangs chief
for the presentations.

Abdur Rouf Chowdhury
said those Mitsubishi Televi-
sions with latest technology
would contribute to entertain
the local and foreign passen-
gers. He said, if necessary,
colour televisions would also
be provided to Sylhet, Chit-
tagong and other airports.

Country Manager Rumee
Akter Hossein, Siddiqui,
Monindra Sarker, Abdul Baki
Bhuya and Munir Ahmed Kh-
an of Rangs Groups of Com-
wniﬂs and Shakil Ahmed

ing Commander Nazrul
Islam, Deputy Director Ali
Reza Khan of Civil Aviation
Authority were present.
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Asian stock markets close lower

HONG KONG, July 3:
Asian stock markets closed
generally lower Monday, with
share prices slipping in Tokyo
because of investor disap-
pointment over the TJapanese
government's efforts to bol-
ster the economy, reports AP.

Tokvyo's 225-1ssue Nikkei
Stock Average fell in late
mnrnmg to a three-year low
ot 14,295 90 points because
of pessimism over govern-
ment economic steps an-
nounced last week.

The Tokyo Stock Price In-
dex of all issues listed on the
tirst. séction was off 2:71
points, or 0.22 per cent, to
1,194 28. It had gained 2.11
points, or 0.18 per cent, on
Friday.

The Taipei exchange's
Weighted Price Index tell

132.03 guints, or 2.4
cent, to 5,312.94.
HONG KONG: Share
: ;ﬁes clggcd s_ﬁl_l‘.ied] lnwg: in
ight trading. ang Seng
Index, the market's key indi-
cator of blue chips, fell 68.33
oints, or 0.7 per cent, to
,138.21. On Friday, the in-
dex had gained 6.41 points.
BANGEKOK: Thai share
prices closed lower in light
trading, with brokers saying
investors were cautious after
the ouster of Prime Minister
Chuan Leekpai in Sunday's
eneral election. The Stock
xchange of Thailand index
fell 14.68 points to 1,380.09.
SINIG hdl'-'l{}II:E: Share
prices closed little changed in
thin trading, with interest fo-
cused on speculative stocks.
The 30-shate Straits Times

per

Industrials Index rose 0.84
point  to 2,094.05. .
MANILA: Share prices
closed mixed after cmlwins
were eroded by profit-taking.
The Philippines' unified com-
posite index of 43 selected is-
sues rose 1.84 points to

2,768.29.
KUALA LUMPUR:
Malaysian share prices closed

broadly lower. The KLSE
Composite Index fell 3.11
points to 1,023.51.

SEQUL: Share prices™
closed higher in active trad-

ing. The Korea Composite

Stock Price Index rose 4.15
points to 914.10.

JAKARTA: The stock ex-

c 's Composite Index fell
0.724 point, closing at
491.553.

Dollar edges
~down in Tokyo

TOKYO, July 3: The US

dollar ﬂdged own against the

en in quiet trading here on
K/lnnday, reports AP,

In currency trading, the
dollar slipped slightly against
the Japanese yen amid caution
ahead of the July 4 holiday in
the United States.

The dollar was changing
hands at 84.72 yen at mid-
afternoon, down from 8477
yen Friday in Tokyo and even
with 87.71 yen Friday in New
York.

Another factor keeping the
dollar in a2 narrow range was
the US Federal Reserve's Fed-
eral Open Market committee
meeting, scheduled for

Wednesday and Thursday.
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important economic indica-

§Council (GCC), reports
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S Korea to resume
rice aid to North
SEOUL, July 3 South Ko

rea today decided to resume
emergency rice aid to North
Korea following a rare offi-
cial apology trom the North
for making a southern ship
raise a North Korean flag, a
senior government official
saild. The decision was
reached at a meeting of cab-
inet ministers, who studied a
telegram from jon Kum-
Chol, North Korea's advisor] |
to the Committee for the
Promotion of External Eco-
nomic Cooperation, Vice
Unitication Mimster Song
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Stock Prices

Al the close of trading on July 3.1995
4-point fall in index

Star Report

Tradi-ngnt:ghnue_*

Yong Dae said. "All neces-
sary steps including husking,
sacking and shipping rice
will soon be resumed,” Song
told a press conference, re-
ports AFP

Tea production in

COLOMBO, July 3: The
total production of tea in Sri
Lanka during the January-
May period amounted to
106,504,690 kg as against
104,796,058 in the, same
period last year, showing an
increase of two per cent, Sri
Lanka Tea Euars‘:{SLTB} an-
nounced here today The
production of black tea dur-
ing the month of May
amounted to 13,656,393 kg
as against 21,202,251 kg
during the same period ]ast
year, showing an increase of
12 per cent, reports Xinhua.

Severe drought in
BEIJING, July 3: Severe
drought in northern China is
th:eatenir:ﬁﬂx water supply
of more than nine million
ople and almost as many
Gead of iIi}vr:lﬁtnck, the
uangming Daily news r
said on Monday. Tge
drought, centred on the up-
per and middle reaches of
the Yellow River, has af-
fected nine million heetares
22 million acres) of farm-
and, the newspaper said,
reports Reuter. '

Sluggish stock
market in Japan
TOKYO, July 3: Interna-

tional Trade and Industry
Vice Minister Tomio Tsut-
sumi said today declining
share prices were becoming
a '*&ery serious problem”.
"This 1s a critical time in

preparation of measures to
cope with the sharemarket,”
Tsutsumi told a re news

conference, adding that
share prices were one of the

tors, reports AFP.

Earnings of Gulf

Arab states rise

ABU DHABI ]ulf 3: An
improvement in oil prices
due to unusual discipline by
OPEC boosted the earnirfgs
of Gulf Arab states by al-
most six billion dollars in
the first half of 1995
bankers said yesterday. oil
prices could end the year
with the same average as the
first half due to an expected
recovery in demand in the
last quarter and this would
help the coffers of the six-
nation Gulf Cooperation

! |

FBCCI team
leaves for
Malaysia

A tive-member delegation
from the Federation of Bang-
ladesh Chambers of Commer-
ce and Industry (FBCCI) with
representatives from different
ministries and directorates left
here rclttrdlvf for Thailand
and Malaysia for a two-week
programme to examine the
investment promotion
programmes and environment
in those countries, reports
BSS.

The Policy Implementa-
tion and Analysis Group
EIAG], a USAID-Funded

oject under the Ministry of
Industry, Government of

sh which focuses on
the investment environmental
in Bangladesh will bear all
costs of the tour, said a
FBCCI press release.

The members of the dele-
gation from FBCCI are Alhaj
Afzal Hossainr, Mohammad
Awyub, Nazibar Rahman, Prof

asuda M Rashid Chowd-
h and Afsarul Arifeen.
delegation during its
visit is exXpected to meet the
chamber leaders in Thailand
and Malaysia.

Japan to ship

44000 MT of
rice to DPRK

TOKYO, July 3: Japan will
ship 44,000 tonnes ot rice to
North Korea as the first deliv-
ery of its emergency aid to
help alleviate a food crisis in
the hardline communist state,
a government official said to-
day, reports AFP.

"Shipments are expected
to begin within this week,”
Toshiniko Tsuruoka, the Vice
Minister for Agriculture, Fish-
eries and Forestry, said,
adding that the port for shi ’

ments and other details wo
be decided shortly.

On Friday, Japan signed an
agreement to mB&lJ}r North
Korea with 300, tonnes
from Japan's imported rice
stockpile, 150, tonnes free
of charge and 150,000 tonnes
by deferred payment.

According to ministry offi-
cials, the Japanese govern-
ment will use 28,000 tonnes
of Thai riee and 16,000
tonnes of Chinese rice for the
shipments, dipping into its
stockpile of 840,000 tonnes
of rice imported #om the two
cpuntries to cope with Japan's
bad harvest two years ago.

North Korea was to send
five ships to Japan this week,

following the ofticial decision

by the Japanese government
today, the officials said.
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The Dhaka Stock Exchange
All Share Price Index fell to an
other signahicant low on Monday

The price index decreased by
] B8  points, dropping to
770 60535 from Sunday's
774 49159 Total market capital
stood at Taka 47 47 lilhon
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