DHAKA SUNDAY, JULY 2, 1995

China imposes
de<rth penalty
for economic

crimes

BEINING, July 1: China's
legislature approved a law
Friday extending the death
penalty to those convicted of
counterfeiting, forgery and
other economic crimes, re-
ports AP,

The law, cttective immedi-
ately, aims to "curb crimes,
rampant in some laces
nowadays, such as producing
take cwrrency, passing fake
negotiable notes and letters of
. credit, and illegal ling of
tunds,” the otficial Xinhua
news agency reported.

The National People’'s
t'nn;;lnw_-.' L'n‘{éuti?t' commit-
tee also passed a "guarantee”
law to protect the rights' of
creditors and an insurance law
to regulate the insurance in-
dustry and establish stan-
dasds for insurers and their
contracts. Both laws will take
effect October 1.

Japanese domestic
auto production

may drop

TOKYO, July 1: With plans
by major automakers
to boost tion in North
America, domestic automo-
bile uction will decline
by 10 per cent in 1998 from
last year's level, acco to
a privaﬁ estimate Friday,
reports AP.

The United States and
Japan settled an automobile
dispute in last-minute ]
tions in Geneva on
day, averting a potential trade

war
Along with the agreement,
five major Japanese car
rs announced plans to

boost production in North

America and use more US
in vehicles assembled in

apan — both key US
demands.

The five automakers
produced a total of 2.4
million vehicles in North
America last year. The fi
will top three million in

if the plans are carried out,
the Ni Keizai newspaper

zgned is an estimate li:tm.l?
ulated with the Nikko
Research Centre, an affiliate
of Nikko Securities.

NEW DELHI, July |: Can-
cellation of a 2 8 hillion dollar
E;)::r deal with Houseton-

d Enron Corp would send
"very wrong signals® to for-
eign investors, the co-chair-
man of the Indo-US Com-
nrercial Alliance said yester-
day, reports AFP.

A Rungta, who also
heads the Federation of Indian
Chambers of Commerce and
Industry, told reporters here
that investment security was
a priority for foreign compa-
nies looking to launch ven-
tures in liberalizing India.

He said the alliance of 10
of the largest US companies
and 10 Indian firms hoped to
increase Indo-US trade and
investment b¥130 r cent by
1997 "but the Enron thing
could leave a bad taste in the
mouth.”

"A unilateral scrapping of
the deal would send very

deal to be a wro

wrong signals,” he said.
"Foreign tirms are less con-
cerned with their rate of re-
turns, which are high in India,
but are worried about issues
such as investment security
and impact of changing politi-
cal policies on on-going eco-
nomic programmes, he added.

The new government of
the western state of Maha-
rashtra.is reviewing the con-
tract signed by the previous
state administration with En-
ron to build a 2,015-
megawatt power station in
the port of Dabhol.

Its decision is expected
next week after Maharashtra
Chief Minister Mahohar Joshi
returns to the state capital
Bombay from a «rip to the
United States. -

The US énergy department
has warned that cancellation
of the Enron deal could set

back other fast track power
E{?EE“ in energy-deficient
ia.

The United States is India's
largest trading partner and has
emerged as the top foreign in-
vestor since Primie Minister

PV Narasimha Rao launche
Sweeping reforms in 199] t;l
open up the domestic market

The Indo-US Commercial
Allianke e, set up duri a:is:t
l;:cm Sf:nuar}r-bRU Com-

e Secreta on B
held its first bo?i’d mzcti.fg?
California this month, Enron

CrnF. is a founder-member of
the forum.

US corporations are eager
to plough into India's power
sector which requires 140,000

,mpfawatt immediately," he
agid :-

The alliance members had
pointed out, however, that

- The Bail
Bkt
Scrapping of India-US corpn power
step : FICCI chief

- tract.

on two power projects in the

ar

95

cancellation of the Dabhol
project, on which construc-
tion has already begun, by the
Maharashtra government
would be a breach of con-

Maharashtra's right-wing
Hindu coalition government
has charged that the previous .
state administration agreed to
pay too much for the elec-
tricity to be generated by the
gas-fired Dabhol plant.

_ Enron controversy is
being seen as a test case by
many foreign investors of the
economic reforms launched
by Rao after taking power
four years ago.

US-based CMS Ener
Corp. froze talks this mnn?ﬁr

Marxist-ruled state of West
Bengal citing the Enron dis-
Eute while other projects

ave also reportedly been put
on hold.

gt e )

A certificate awarding ceremony of training on 'Small
Poultry Farm Management for Women Entrepreneurs
organized by Business Advisory Services Centre was held at
WVA s auditorium on Thursday. Thirty-two existing and
potential entrepreneurs participated in the training
programme held at Central Poultry Farm, Mirpur. Prof.
Igbal Muhmood, Chairman, Sonali Bank, who graced the
ceremony as chief guest, said that Sonali Bank had a very
attractive financing programme for this sector. Dr. AHM
Nurul lslam, Deputy Director of the poultry farm was the
special guest and Dr Halida Hanum Khandaker, member,

I BASC Board of Directors, presided over the ceremony.

S Africa needs10 years _
for free trade with EU

BRUSSELS, July 1: South
Africa started trade talks with
the European Union on Fri-
day by asking for a 10-year
grace period so its industries
could gradually adapt to free
trade, reports XP

South African Trade Min-
ister Trevor Manuel said his
country needs the transition
period to protect its indus-
tries while they become com-
petitive on world markets.
South Africa's economy is
emerging from decades of
isolation caused by interna-
tional sanctions as a result of
apartheid.

Manuel met with EU
African Affairs Commissioner
Joao de Deus Pinheiro to start
negotiations on liberalizing
trade and to create a "long-
term frameworked" for eco-
nomic and political coopera-
tion.
~ "That process is under way
in South Africa right now,"
Manuel told a newd confer-
ence. "The South African
market is increasingly being

 trade privileges to South

opened up.”

The 15-nation EU is al-
ready South Africa's biggest
commercial partner, account .
ing for over half the country's
total trade. The EU hopes
that developing South
Africa's economy will consol-
idate democracy there.

Deus Pinheiro said the
Union also hopes South
Africa's success can spread to
neighbouring Angola and
Moazambique, which are
struggling to recover from
years of civil war.

Manuel requested the EU
help South African farmers by
immediately opening markets
to more agricultural produce.
He also sought to reassure
European farmers by sag'mg
only 0.1 per cent of the EU's
farm trade would be affected
by the increase in South

Deus Pinheiro said he was
confident the EU would ac-
cept the request to extend

African food imports,
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Russia signs $15b
deal with Exxon
Corpn, Sodeco

~ MOSCOW, July 1: Russia
signed a 15 billion US dollars
deal on Friday with US Exxon
Corporation and lla an's
Sodeco (Sakhalin Oi ve-
lopment Company) to deve-
lop oil and ﬁas fields off the
far eastern island of Sakhalin,
reports Reuter.

."The Sakhalin-1 project
secures multi-billion-dollar
imvestment Iin our country's
hwiandcnugzycnmplﬂ,“ ri-
me Minister Viktor Chemo-
myrdin told a joint news
conference with US Vice-

President Al Gore.

Gore described the produ-
ction-sharing project as "an
example of the tremendous

potential we both have to .

reap the benefits of commer-
cial cooperation.”
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US trade

against Taiwan lifted

- WASHINGTON July 1.
President Chinton hitted trade
sanctions against Taitwan on
Friday, saving the Taiwanese
government has acted to deter
illegal commerece in rhino-
ceros and tiger products that
threatens thé survival of those
species, reports AP,

At least one orgamization
concerned with the survival
of endangered species said
Chinton s action was prema-
ture because products derived
from the two animals can still
be found in Taiwan.

"Taiwan has taken to heart
the world's concern about the
fate of the wild tiger and
rhinoceros and done the right
thing in protecting these pre-

US econ growth

slows sharplPr
3 4

WASHINGTON, July L
US economic gro slowed
ly in the first quarter to
little more than half the Lg;ce
in the closing three months of
1994, the commerce depart-
ment said yesterday, reports
Reuter.
US gross domestic product
expanded at a 2.7 per cent
annual rate in the three
mronths from January through
March. The same as estimated
a month ago, down from 5.1
1 cent in the final quarter
st year, the department said
in its final revision of its
broadest measure of activity.
Monthly reports already
show the slowdown contin-
ued into the second quarter,
with t:dul tcupﬂm?: iutpqt
expected to register lit
or sibly cantract moﬁn
ately between April and June.

sanctions

cigus species,” Clinton said in
a statement 1ssued at the
White House. "Our willi SS
to take strong action to back
that concern was instrumen-
tal in bringing about that
change," he said.

“This administration will
not stand by as the world
risks losing forever these ma-
gnificent species, Clinton said.

White House press secre-
tary Mike McCurry said the
Interior Department will mon-
itor Taiwan's enforcement of
its laws banning the tiger and
rhino trade.

The White House said that
since sanctions were imposed,
Taiwan has strengthened its
wildlife conservation law,
toughened enforcement ot its
existing ban ot trading in tiger
and rhino parts and “autho-
rized penalties high enough to
deter the trade

But the Humane Society of
the United States disagreed,
saying the team of investiga-
tors 1t sent to Tarwan found
that rhino and tiger products
were still avinlable, "albeit in
smaller amounts and less fre-
quently

“Although Taiwan has ma
de somu progress.... we con-
sider the htung ot frade sanc
tions to be premature,” said
Teresa Telecky, director of
the society's Wildlife Trade
Programme.

Clinton acted in April
1994 to ban the import of
certain tish and wildlife prod-
ucts from Taiwan in response
to international concern that
tigers and rhinoceroses could
become extinct in the wild
unless strong steps were taken
to protect them.

BOIC Chairman Avub Quadri planted a sapling at

tuangladd-h Insulator and Sanitaryware Factory in the city
visterd:y. inaugurating the tree plantation programme of
Bangladesh Chemical Industries Corporation

-g&?]_SU; is sponsoring the July

ACP countries'
access to EU

market improves

BRUSSELS, July 1: The
European Union and a grou
of 70 African, Caribbean ang
Pacific (ACP) developing
countries concluded on Fri-
day 15 months of negotiations
to revise the 1990- Lome
trade and aid convention, EU
officials said, reports Reuter.

The ACP states, mostly
former European colonies,
gained slig,htfl; improved ac-
cess to the EU market and a

lobal aid E'ickage of 14.62

illioh ECUS (19.0 billion
dollars) over the next five -
" The AcP includ

e group includes

500 million plep&nm some
ot the world's poorest coun-
tries. - |

It gained some concessions
for their mainly agricultural
commodity exports and a re-
laxation of the rules of origin
for industrial goods. |

But they criticised the EU
tor failing to show greater
support for human Iiggir:s and
economic reforms by increas-
ing aid to match inflation, in-
dustrial growth and the addi-
tion of three wealthy new EU
member states.

Arab stockbrokers
will meet in

Beirut next week

ABU DHABI, July 1: More
than 100 stockbrokers and
officials from Arab financial
markets are to meet in Beirut
next week to discuss devel-
opment of their stock ex-
C es, reports AFP.

The Arab Bourses' Union

meeting, expected to
draw 71 stockbrokers and 31
market officials from 10 Arab
states, Stockbroker Zuhair
Kaswani said here yesterday.

The ABU Secretary Gen-
eral, Saafak Al-Rukaibi, said it
was the first meeting of its
kind in the Arab world and it
coincides with economic re-
forms in several regional
cﬂm}rtll:jﬂs.

"The meeting is important
given the growing role of the .
Arab stock markets, which
are expected to finance de-
velopment projects in the re-
gion in the light of new eco-
nomic policies. '

"Such policies are given
priority to the private sector
and encouraging the creation
of more official stock mar-
kets," he said. :

He said the conference wo-
uld cover cooperation among
stockbrokers, obstacles facing
them, development of broke-
rage services, the role of ma-
rkets in reforms and possible
creation of a brokers' assoc-
iation.

The meeting will bring to-
gether stockbrokers and fi-
nancial otficials from Saudi
Arabia, "Qatar, Bahrain, Ku-
wait, Oman, Jordan, Egypt,
Tunisia, Morocco an e-
banon, as well as the United
Arab Emirates.

More than 1,100 banks
and companies are listed in
Arab stock markets but only

10 regional states have formal
stocks ex es.

The Abu Dhabi-based
Arab Monetary Fund (AMF)
has sought to encourage the
remaining Arab League mem-
bers to set up tloors as part of
its new policies to push for re-
founs to repair regional
economies,

Copper ends
.day stable
on LME

LONDON, July 1: Copper
ended the day stable on the
London Metal Exchange
(LME}, mmually lLifted by a
}mnniw stocks draw Eut
alling back as traders squared
their books, dealers said, re-
ports AFP

Copper (three-month)
prices closed one dollar down
at 2,961 dollars per tonne.

The 9,359-tonne decline in
LME warehouse stocks,
largely in line with analysts'
expectations, was very con-
structive considering we 're
now entermg the summer
shutdown period,” according
to Rudolt Wolt and Co ana-
hvst Will Adams.

The metal chimbed to a
high of 2 9K5 dollars per
tonne mid-morning, but fell
back as traders squared their
books ahead ot the long hoki-
day US weekend.

Sentiment in the nickel
market was underpinned by
news Thursday ot problems
altecting the world's largest
nickel producer at Norilisk in
Sthbena.

This town situated under
the Arctic Circle 1s attempt-
mg to secede from rule by the
Krasnovarsk regional govern-
ment, a4 nove valers te;
may cndanger the smoot
running ot the nickel pro--
ducer, which accounts for 75
per cent of Russian out put,

Nickel rose by 155 ﬁhﬂ
to 8,460 dollars per tonne.

Aluminium ended the da
24 dollars higher at 1,816 dol-
lars per tonne up after a posi-
tive stocks draw ot 20,785

| tonnes
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US preparing for next

trade war with Japan

.. WASHINGTON, June 1:
While the dust has yet to
clear from its bitter figh
ia:]aan over autos, the Clinton
administration is already

preparing for its

this time over film, reports

AP.

day
a €

US Tra

Co. to launch an investiga
| into allegations

erected unfair

keep Kodak film out of the

Japanese market.
These sources, who spoke
condition of

only on
anonymity, sai

would announce Monday that
the United States was institut-'
ing a "Section 301" case into
Kodak's allegations. .-

That announcement will
trigger a year-long review pe-

rrod thuat could resolt in sane-

sources said Fri-
ad been told that
- Trade Representative
Mickey Kantor will grant 'a
request from Eastman Kodak

t with

next battle —
Kodak

tion eration.
that Japan has
barriers that

week sent

d that Kantor

tions once again bei
poscd against Japan, if the
administration upholds the
Kodak allegations and Japan
refuses to recuify the situation.

[n a 250-page filing with
Kantor's oftice last month,
alleged  that the
Japanese photographic market
was being untairly controlled
by its chief rival, Tokyo-based
Fuii Photo Film Co, with the
Japanese government's coop-

. 1I5)-

Fuyi has repeatedly denied
Kodak's allcgations and this
€1 members

Congress a 16-page document
explaining its position.
Asked about the Kodak

case on Thursday, Kantor had
refused to say whether the

administration would begin a

tormal investigation, but at

the same time he reaffirmed
- the administration determi-
nation to use Section 301 to
open closed-overseas markets.

of

Exchange Rates

Following arc the Sonali Bank's dealing rates to publi
me selected loreign currencies

effective on 1st m{

¢ for so-

Currency % _Buying
Tr & OD| ®BC T a an

US Dollar  1=Tk 402650 40.3175 39.9575 39.8100 397125
Gl I=Tk 64.4034 644874 63.3937 63.1597 63.0050
DM =Tk 29.3022 29.3404 28.7682 286620 285918
F Frane I=Tk  ®8.3625 83734 82076 81773. 8.1573
C. Dol I=Tk 29.5030 29.5415 289653 28.8583 28 7877
S Friuwe I =Tk 45,2494 [15.2954 34 .6020 34.4743 34.359R8
Jap Yeu I=Tk 04807 04813 0.4870 0.4653 0 4647
IRS =Tk 192871 1.2967 1.2654 1.2464
Puk Rupre  1=Tk  1.3008 1.3107 12789 1.2597

Iranian Rival 1=Tk __ 0.0232

Al T. TADOC)
B)

=" " n £Y

- 30 Pays

39 G084

0.0234  0.0228 0.0225

US Dollar Spot Buying Tk 39.8837

M MI w m

34.3254 39.0424 38.7583

38.1933

C) US DoMar sight export  bill 4 months forward
| i . urchase: To be
deducted Tk, 0.20  from O. D. sight export Bill hujrlngl:ai.e,

D). US Dollar 31
selling.

nonths forward sale:

_ Indicative Rates (B.
Currency

»

Add cushion of Tk: 0.20 with BC

TT & 0.D. Q. D. Transfer
S Rival Tk 10.7359 Tk 10.5880
UAE Dirham Tk 10.9636 Tk 10.8117
Kuwaiti Dinnar Tk 134.7557 . Tk 132.8177
D Guilders Tk 26.0059 Tk 25.6408
S Krona Tk 5.5653 Tk 5.4851]
Malkwsian Ringgit Tk 16.5237 Tk 16.2903
Singapore Dollar Tk 28.8576 Tk 28.4412

Shipping Intelligence .

i port |
Berth pusitim a .rf ~
Berth Mo of vessels Cargo  Lport Local Dateof Leaving
M, . 1
I Fanary Star @ Rice (P) Pam . PSAL 16 6/7
[P Cdcean Lrpst Rice (P} m AMBL R/IA 6/ 7
I3 Elisabeth Bove d  Mad EBPL 23/6 \7
j :l Hl.__"l. (& | Sing Prog 18/6 37
15 “Komsomolets ArmeniiRicefG]  Mad USTC 16/6 17
't Uhina Scar (3 Sing EBPL 13/6 37
|17 Rimtg Jiang G Date Prog | 96 57
“ i "Vishva Vikram Rice{G)  Mad SSL U6 30/6
B “{hng He Cheng d SHai BDShip 24/6 6/7 .
10 Y anmit ‘Rice{fG) Kaki MSA Tlé 817
It brun Cont  Sing ~ RSL 26/6 17
¥12 *  Lomg Hai Wheat(P)] Mong © KSL 3ali5 47
113 CSintra Cont  Sing CTS 2816 17
MPR2  Fong Yun Cont  Sing  BDShip 16/6 47
MIMB Y Eashe Breeze Comt Simg  APL(B} - 28/6 37
L7153 “Al Salima Repair - - ASLL RA :
Lk “Banglar Kyron RPhos  Agaba SSST. 13/6 u7
RM/3 Sacta CDSO  Durb  Seacom 16/6 27
KM:4 “Uhao Yang Cement  Yamt SBS 1776 H7
RMis Wordd Sea HSD/IP-1  Sing MSPL  29/6 17
KM Caliguo Garcia Cement  Sing  Delmure 16/6 347
[ Al Tabith Repair  Mong Litmond 26 I(HR
MW A Goncharoy - - CT RIA
RM Satar Repair  Viza ASLL 16 Bi7
RM/Y  “lunglar Asha Repair - BSC RIA 17
SUFL] Al Swamruz @ Sing ASLL 2616 57
KatcojU): Aman Puneer Urea Mad ANCL 19i6 347
KatcolA] - Resanger Ammonia N Rock BSL 30/6 27
Vessels due at outer n.m:houg
Name of vessels Date of Last Et Local Cargo Lmdim;.
aroval call agent - nt
Bea Renmown 47 Pada AML Cement =
Tug Smgapore Bagle 27 Kan Kama . -
Banglar Roba 2916 2/7 Mong BSC Cont Sing
Pratapead X7 Bomb Cross  GLCr Coills) -
eae fin 2406 X7 Sing  BDShip Cont Sing
Stmewall lacksm 4/7 Call Kama Gl{Lash) :
MNoble St 37 Smg GEL Cement
Plue Ocean 47 M Cross -
Consistence 276 4.7 Sing RSL Cont Sing
Lank. Mahapola 256 SIT Sing BSC Cont Cul
Banylar Mom 156 &7 NIng BSC Cont Sig
Fimg Shin 26/6 57 sing  BDShip Comt Sing
Kuota Mawar 27/6 o T Sing CT5 Cont Sy
Banglar Mamata 6T Male BSC a :
Arnstorehs 296 67 Sing R5L Cont Smng
Meng Kiat 126 77 Sing  AML Cont Sing
Banglar Kallod BT Mong BSC - -
Vishva Yash (241296 57 SSL a
Korta Bintang |86 87 Sing . CTS Comt iy
Meng Yang 166 W7 Sing AML Cont Sing
Meng Lee 2606 | L7 SIpg AML Cont Sing
Lok 'ou - Sing  Seac W el -
Vessels at Kutubdia
MNamw of vesw |« Cargo Last ;nn Lqu- Drate o
call agent arnvs!
Vesselsat outer anchorage
m‘ -r == =3 e e
Loval Bird Wheat(Py - KSL R/A(1/6]
IrwlsanValour Race(P Kaki Delmwre 226
Nt hang A Sing Prog 14/6
Al Kanm Rocef(s) Hang AML 5/6 .
Yava~an Enam - BML R/IA|26/6]
Anna A C Clink Diah PSAL 2916
Tamat . R Seeds Sing Rambow "MV
Vessels not ready:
< Vessels awaiting instruction
I Yamburenko - T RIAJ27/3)
Young | OWSL RIA(I0/8)
Banglar taary b L
Vessels not entering
Shufting
13 E Buoy MPR1  Dae jin I3 Lash to BB
Wil Irina K13 B Roba
Wi Sintra XN B Iyoui
MPR/2 Fong Yun W3 Nei iang
TSP Chao Yang J1] I Valour
Kafco (Al Risanger MNazum K
' el Jeng doon

% above were

shipping position and ptriurmlnu—ni vesscls ol

the

Chittagong Port as per berthing sheet of CPA supphed by HRC Group,
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